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CLEARING HOUSE RETURNS. 


The weekly bank clearings at New York and other cities are 
made up by the various clearing houses each Saturday noon. 
That fact makes it imposssible for us to cover the current 
week’s returns, as we go to press Friday night; so to keep the 
record accurate we are compelled to give the figures of the 
previous Saturday in the detailed statement, which is the 
second table of this article. 

At the same time, that our readers may gain some idea of 
the current week’s business, we obtain each Friday by tele- 
graph the clearings for five days of six of the more important 
clearing houses, which together with New York figures make 
up about 89 per cent of the total for all the clearing houses 
for the same five days included in the full statement. To this 
we add in a lump the returns for the other cities (which aver- 
age only about 11 per cent of the whole) for the same five days 
of the previous week, and that gives us a five-day total which 
must be substantially correct for the whole country. For the 
sixth day, to bring the statement up to a full week’s opera- 
tions, we add about one-fifth of the previous total, making 
allowance only when the transactions at the New York Stock 
Exchange are above or below the average. The final result 
is an approximate statement of what the full six days’ clear- 
ings for the whole country will aggregate when the week’s 
statement is made up Saturday noon. Prepared in this man- 
ner it will be seen, according to the table which follows, that 
the clearings for the five days have been in the whole country 
$870,831,702 this week against $933,780,236 last year; and 
adding about a fifth to each of these for the additional day the 
return for the whole country for the week ending to-day at 
noon is approximately $1,047,946,529, against $1,118,965,118 the 



































corresponding week last year. . 
CLEARINGS. "eck Ending September 21. 

Returns by Telegraph. 1889. 1888, | Per Cent. 
Br WR in cecss dav ddelds sates $550,711,002 $633,705,323 | —13-1 
NL catia nue bbe eahasénetnuen 68,728,331 71,433,224 —3'3 
Philadelphia....... ...........- 60,838,082 53,139,571 | +14°6 
pe er ee 11,149,268 1 10,608,194 +5°1 
ii a eas 58,632,000 53,892,000 +8'8 
he te ge 16,674,570 16,364,223 +1°9 
BOW GREROID i nicce. onus octsene 5,479,233 5,133,435 +6°7 

Seven cities, 5 days....... $7 72,262,489 $844,275,970 —8'5 
Other cities, 5 days............ 98,569,213 89,504, 66 +101 
Total all cities, 5 days..... $570,831,702 $932,780, 236 —5'°8 
All cities; 1:Gays 2. <0. .cccccss 177,114,827 185,18 ,582 —4°4 
Total all cities for week...| $1,047,946,529 | $#1,118,965,118 | —6'3 





ee 


The aggregate of bank clearing” for the week ending Sep- 
tember 14 records a gain over the to tal for the preceding week 
of eighty-five millions of dollars, the greater part of which is 
at New York. Speculation at the Stock Exchange in this city 
was a little less active than for the previous week, and com- 
pared with the same period of 1888 the dealings show a de- 
cline of twenty percent. Transactions on the Boston Ex- 
change were slightly greater than in the week ended Septem- 
ber 7, but smaller than a year ago. 

In comparison with the similar week of last year the week’s 
exchanges exhibit an excess of 76 per cent, and the only 
points recording losses of any importance were Duluth 38:5, 
and Baltimore 21°6, the decline in the latter case being due to 
the holidays. The cities most prominent in percentage of gain 
are Galveston, 79°6 per cent; Fort Worth, 78:6: Dallas, 65°4; 
Grand Rapids, 51°3; Des Moines, 45°6, and Denver 43°6 per 
cent. The clearings at New York, other than those due to 
stock operations, were for the week this year $485.370,721, an 
increase of 35°9 per cent over 1888. Compared with 1°87, the 
present aggregate shows an increase of fuily 10 per cent, and 
the excess contrasted with 1886 is nearly 19 per cent. 
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Week Ending September 14. (Week End’g Sept. 7. 


























| 
eso. | 1888 (IP. Cent. 1889. |P. Cent. 
$ . _—= 

reed FOTReccccccesceesees 701,255,721) 643,165,583 +90, 627,373, 21 +166 

ales of— | . 
Stocks..........8hares.)| (1,543,534 (1,928,814); (—2°0); (1,555,060); (+38°8) 
Cotton 2. o++--baies.) (323,400) (438,000)) (—23 s)| (202,900)| (—59 8} 
(Grain. .....00. bushels.)| (14,97>,700)| (53,447,350); (—.2 0); (15,163,650)| (—6s"5) 
(Petrolewm.....++- bbls.)} (9,072,000) (20,356,000); (—i5 4 (6,208,000)! (—25°1) 
Soston...... Se Coeececeees 81,955,314 —2 7 74,136,186 +1°4 
PFOVIGENCE.... ecccsceess 7300) +151) 3,°5d,700 —52 
SE dded coceseve eget +257 1,651,132 +63 
New Rs 004 pa eeeneens +55 1,424,49 +238 
springtield......... eeeee +14 4) 1,167,795 +165 
WOPCESTEL....ceeee ceeees +8 4| 340,313 +62 
Portland... ccccccesesecs +10°3; 1,071,136; —06 
Lowell er eeeee eereeeveeser -05) 607,643 +10°6. 
Total New England... —os| 84,789,398]  +1°S 

























PItLEDUTE.onetss wasoeece +109) ocsaars +o8 
Qalrimare..ccccececcsees. zie) ALze77| 94 
RYTHCUSE..... ceeeeeeeeees —Yd) 5 5°S 
I sistas -antnaease ements pit 8.0v6007] vee 
Total Se +4 5 $3,226,259 : 3 
' 
eevee eeeeeeeee +86) 68,059,240 +0°3 

eeereee e882 10,537 ,v50 +8 
eeeee eevee +13'1| 5,519,426 +172 
eeerereese Sre8 +10 | 5,015,589) —47 
eeee eeeeree +i 0 3,776,032 +1 0 
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uit and —58 =-:1,66U,778} 414’ 
—_ 4513) “ovil6rs| “48S 
Total Middle Western +8°7| 100,764,781 +7 
se 
San Francisco........... —1°4) 17,449,708 0 
Kansas Di esceeeeseneses —2°6| 4,927 6 3 +34 
Minoneapolis.... ecccccces| —0"%4 } od4,t v +3°9 
St. Paul.... eeeeeeeeeseeee +15°5) 3,713,780 +51 
Omaha @eeeee eeeeeeeeeee +40; 4,0¥9,4€ +2y°8 
Jenver.... eeeseseee seers +45°6) 3,990,588 +50°2 
MER s Kcctcce @eeseeeeees ger a res 
st. Jose Mccece O88 eee0e8 saan, 4 Us “ © +1 4 
Los Anaeien.... eeeresece —V'S) 47,368 —24°3 
SPEED vedcdssen socesccue +-23°2) 68,694)  +14°8 
Topeka...... 0 veeccccccees —1"%) 369,505 +9°9 
Des Moines........... +456, 507,080) +126 
Sioux City* eoecces cece scones =a OCCRCOT 6S CORSE 513,787 esecee 
a ° ebkeguedsoveaeeessR cine «SOPs SCS 635,095 eosese 
Portland®..... ..... veces] WOBT SS nee eeee! sees 1,708,462) isee 
Seattle* Seer eeeesesees etdeoti- <4 “=. Bh Seer Pew Sseeos bet atte ates eorte 
Total Other Western..| 46,290, +18; 46,003,906) 44-3. 


st. TBUIE« ccccccosccescece 108 19,139,756 PS 



































eveseeeee +18°4) 5,695,078 +3 
OS empumnnnannnt +200 7,572,589] +15°6 
Me@MPNiS...o..ssevecscees +itl) 1,379, ¥92¢ —2°6 
PONE, bc cecccccescoes +15°3;) 1,838,380) +415°S 
ep Rtgs pee +#5°4) 1,542,163) +80 
Fort Worth...........00 +736) 1,271,448) 482-0 
‘SAIVOSLOD. ...-ceeeseceees +7y6  1,960,780' +919 
Norfolk.....-. Ag aE 626,023 —6'6, 505,.88/ —40 
Birmingham”™.. ......... §25,637 eases oh 4 +42 | 636,356) ecces ° 
Total Southern........} 41,727,202] 36,979,356) +128 4 911,800) +89 
} | 
Total all.....ccsessee. |1,069,036,603' 993,521,434, +76) 982,969,465, +11°2 
Outside New York...... | "307,780,072 350,355,851. 4+5C) 256,505,644)" +28 








* Not included in totals, 
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THE FINANCIAL SITUATION. 


The money market this week has shown increased firm- 
ness. The shipments of currency to the interior have 
not been as heavy as last week, and yet have been on a 
large scale. At the same time the purchases of bonds 
by the Treasury have continued small, no large offer- 
ings having been made till yesterday, when altogether 
about a million anda quarter of 4s and 44s were offered 
at the Secretary’s figures, and taken. Besides this, 
customs payments have been quite heavy. However, 
the Sub-Treasury outgoes have been kept a million in 
excess of the ingoes, so that it cannot be claimed that 
the Treasury operations have made money firmer. 
With the demand from the interior, however, for crop 
purposes large, and with four banks holding last Satur- 
day %5,639,400 surplus reserve, while the total for all 
the institutions was only $5,134,775, it is easy to see 
that a firmer tendency was the inevitable outcome of 
prevailing conditions. 

Bankers’ balances have this week loaned at 6 and at 
3 per cent, the average being about 44. Renewals were 
made at this latter figure early in the week, but after 
Wednesday the rate was advanced to 5 percent. Banks 
and trust companies generally also moved their mini- 
mum up from and to the same figures. ‘Time loans 
are now quoted at 5 per cent on prime collateral for 30 
days to the end of the year,and 54 for four to six 
months. On good mixed collateral the rate for 30 days 
to the end of the year is 54, and for four to six months 
it is 6 per cent. There is very little demand for 
commercial paper, our city banks being out of the mar- 
ket ; the buying is confined to out-of-town institutions, 
who are simply replacing matured paper. The supply 
is fair, and makers of notes appear to be waiting for a 
better inguiry. Rates are 5@54 per cent for 60 to 90 
day endorsed bills receivable ; 6@64 for four months 
acceptances, and 64@74 for good single names having 
from four to six months to run. 

The cable reports discounts of 60 to 90 day bank 
bills in London 33#@3% per cent, the advance being 
due to a better inquiry, and also to a rise in 
the rate of exchange at Paris on London. The open 
market rate at Paris is 24 per cent, while at Berlin and 
at Frankfort it is 34 percent. It is reported in Lon- 
don that a financial crisis is imminent in the Argentine 
Republic, where the premium on gold has advanced to 
125 per cent. On another page our London corre- 
spondent expresses solicitude as to the effect of this in 
causing a demand for gold upon the Bank of England. 
It is therefore interesting to note by a special cable 
to us that the £180,000 gold withdrawn for export dur- 
ing the week was for Egypt and the Argentine Republic. 
As against this export, the Bank bought £168,000 in 
the open market, but shipped £46,000 to the interior of 
Great Britain, and these various operations have resulted 
in the loss of £58,000 in bullion reported by the Bank 
for the week. The Bank of France also again shows a 
loss in gold, the amount of the decrease being £150,000, 
The Bank of @ermany, since the last return, has lost 
about £404,000 of the metal. 

Foreign exchange was dull and firm until Wednes- 
day when it grew easier, but with nominal rates at 
$4°854 for long and $4°89 for short. On Thursday and 
Friday under liberal offerings of bills, the market 
became weak and the rates finally dropped to $4°844 
and $4°883. Some of the bills were drawn against pur- 
chases of stecks for European account, but the majority 
came from the transfer of securities to London caused 





/by dear money here, bankers arranging to have the 


properties carried abroad where rates are cheaper. Com- 
mercial bills are reported as rather scarce. The 
immediate future of the market now depends upon the 
maintenance of the present rates for money. If loan- 
able funds continue active, there will be more or less 
drawing of exchange for the purpose of loaning the 
proceeds as was done last month, but bankers will oper- 
ate cautiously and not indulge too liberally in offerings 
of futures which may have to be covered at a loss. The 
course of our foreign trade continues about the same as 
heretofore, that is both imports and exports are heavy. 
From the preliminary statements issued by Mr. Switzler, 
of the Bureau of Statistics, covering the leading staples 
of exports, we are able to prepare the following in our 


usual form. 
EXPORTS OF BREADSTOFFS, PROVISIONS, COTTON AND PETROLEUM. 



































from U.S. | August. |8 Months. | August. {8 Months | August. |8 Months, 
Quantities... | 
Wheat.bush.| 6,668,380) 27,615,221 7,210,144] $1,089,858) 13,912,836 76,679,045 
Flour...bbls.| 1,018,737) 6,040,631 874,962] 7,299,915) 1,144,490, 7,554,213 
Wheat. .bu./ 11,252,695) 54,828,060 11,147,473] 63,893,976) 19,063,041 110,678,004 
Corn...bush.| 4,992,092| 58,843,097, 2,829,477] 16,590,103| 1,706,265) 26,029,422 
Tot. bush..| 16,245,685) 113,671,157, 13,976,950] 80,484,079, 20,769,306, 186,703,326 
| 
Values. g g % g $ $ 
Wh’t & flour! 10,640,243) 52,581,404, 10,447,127] 59,983,451! 17,426,593| 104,691,205 
Corn & meal.) 2,321,696] 26,730,800] 1,624,113| 10,093,308} 889,281) 12,990,111 
iste nine’ 58,329, 258,634 4,200] 43,896 63) 174,464 
Oats & meal.| 119,445] 484,941| 16,323] -150,811| —-22,450| 275,283 
Barley....... 80,009] 150,587] 14,968, 227,158) 42,057] «175,401 
Br’dstuffs..| 13,169,752] 80,206,406] 12,106,726, 70,503,124) 18,380,444) 118,300,414 
Provisions .*| 14,098,406, 92,552,612) 9,834,059, 69,922,356, 9,727,92| 63,769,595 
Cotton. ..... 8,517,835) 112,897,405) 2,853,327 102,624,999] 4,542,884] 95,731,138 
Petrol’m,&c.| 6,431,464] 84,618,917| 4,824,139, 30,696,693] 4,884,364! 29,336,368 
Tot. value.! 37,217,457 |320,275,4001 29,118,251 270,747,172! 37,055,614/307,143,515 














* Including cattle and hogs in all months and years. 

It will be noticed that for the eight months ending 
August 31 the values of these leading staples are nearly 
50 millions heavier. than last year and 13 millions in 
excess of 1887. 

Quite an interesting feature in connection with the 
export movement of leading staples is the increasing 
importance which the port of New Orleans is assuming 
in the breadstuffs shipments. ‘Taking the figures for 
the eight months ending August 31, we find that the 
value of the breadstuffs’ exports from the Crescent City 
in this period exceeded that for the same period in 1888 
in the sum of almost three million dollars—actually 
$2,939,421. This is heavier than the increase at any 
other point, New York having gained only $2,605,562, 
Boston only $753,353, and Baltimore and Philadelphia 
but $295,034 and $286,706 respectively. The increase 
at New Orleans is the more noteworthy since the total 
breadstuffs exports from that port last year in 
the eight months reached only $2,605,105, so 
that the figure now of $5,544,526 represents an addi- 
tion of more than 100 per cent. It is true that 
last year the amount was unusually small, and that the 
present gain is merely a recovery of what was lost then; 
yet this circumstance is not so important as might at 
first sight be supposed. All the other ports also lost 
heavily at that time; and these ports now regain only a 
small fraction of their previous decrease while New 
Orleans has recovered the greater part of it. For 
instance at New York, where there is for 1889 a gain of 
24 millions, there was in 1888 a decrease of over 22 
million dollars. Philadelphia last year had a decrease 


of 64 million dollars and Baltimore over 9 millions 
decrease; the present year’s increase at both points is 
trifling, as already shown. Boston lost over 24 millions, 
but has recovered only about three quarters of a mil- 
lion. New Orleans, on the other hand, lost $4,300,000, 
and has made up nearly three millions of the amount, 
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thus having done decidedly better than any of the other | 











ports. The following furnishes a comparison for three 
years. 
BREADSTUFFS EXPORTS EIGHT MONTHS ENDING AUGUST 31. 
FROM. 1889. 1888. 1887. 
: $ . 
New YOrk.......eseeeeeee oe 27,750,225 25,141,663 47,866,770 
Boston... ...ceeseees seee cece 7,404,578 6,651,225 9,340,657 
Philadelph @.............+.-- 8,015,127 2,728,421 9,299,712 
B sltiMe re... cerccceeseveeee 13,835,599 13,340,565 22,799,927 
New Orl ans......... .ee0ee- 5,544,526 2,605, 105 6,907,376 
Prircipal Pacific districts.. *16,503,796 *15,275,827 15,192,622 
Othe districts............... 6,147,555 4,557,318 7,391,425 
NEE occ cecdcccecescooncs 80,206,406 70,503,124 118,798,492 














* Includes one or two minor points not included in the 18-7 figures. 

Of course it is not difficult to explain the small 
recovery at the Atlantic ports. The wheat and. flour 
shipments fell off heavily last year and this year further 
declined, and that is a class of exports in which the 
Atlantic ports are prominent. But, on the other hand, 
there has been during the current year an exceptionally 
free movement of corn, and there is no special reason, 
as far as appears, why New Orleans should have derived 
greater advantages than the other ports from that cir- 
cumstance. It is a fact, however, that in these corn 
shipments New Orleans just now leads every other port 
except New York. For July and August its shipments 
were 1,618,562 bushels, against 759,562 bushels in 1888, 
while those from Baltimore were only a little over a 
million bushels, those from Boston not quite a million, 
and those from Philadelphia hardly more than half a 
million. From New York the shipments in the same two 
months were about 54 million bushels, being an increase 
of about 3 million bushels. For the fiscal year ending 
June 30, 1889, the exports from New Orleans were not 
quite as large as from Baltimore, but the difference was 
not very great, the New Orleans shipments being 
11,812,834 bushels and those from Baltimore 12,125,602, 
and both showing very heavy gains over the year pre. 
ceding. Boston and Philadelphia also gained heavily, 
but sent only 65 and 2? million bushels respectively. 
At New York the shipments were 263 millions, against 
8 millions in 1888. During the last month New 
Orleans also gained in the wheat exports, though both 
New York and Baltimore lost. 

The anthracite coal trade continues to be about the 
only prominent industry from which the accounts at 
present are not very encouraging. The demand seems 
to be slack, and there is apparently great difficulty in 
maintaining circular quotations, with quite frequent 
reports of concessions by the producers. It is possible 
that consumers are holding off in the hope that lower 
prices may prevail later on, or it may be that with last 
year’s experience in mind they are disinclined to lay 
in supplies till they can forma better idea of-the nature 
of the weather and the probable demand, and doubt- 
less also stocks at tidewater points are regarded 
as rather large. In any event the situation pre- 
sents a sharp contrast with that of a year ago, 
when the demand was active, and both consumption 
and production very large. The statistics which Mr. 
John H. Jones, the accountant of the companies, has 
issued this week for the month of August, show that 
the condition of the trade is not altogether satisfactory. 
Though production was reduced 471,879 tons as com- 
pared with the same month last year, stocks at 
tidewater points at the end of the month were slightly 
greater than at the beginning. Since the first of Jan- 
uary the production has fallen off 1,218,883 tons, and 
yet stocks have increased from 625,156 to 795,749 tons. 





The following statement affords an idea of the compar- 
ative consumption for the month and year. 
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August. Jan. 1 to Aug. $1. 
Anthracite Coal. . 

1889. 1888. 1887. 1889, 1888. | 1887. 

Stock beginning, Tons. Tons. Tons. Tons. Tons. | Jons. 
of period........ 783,059 586,469/ 704,101] 625.156| 130,077, 372,282 
Production........ 3,625,683 4,097,562| 3,198,725 | #9.400,407)29,019,200) 21,808,700 
Total supply .| 4,419,752) 4,684,031| 3,402,826) 23,025,363) 23,750,267 22,236,077 
St’k end of period) 795,749) 306,752 620,415 | 795,749, 396,752) 29,415 
Consumption..! 3,618,093) 4,287,27¢) 3,273,411) 22,229,814 23,353,515 21,606,662 





As regards both the diminished production and the 
diminished consumption for August, the important 
point to remember is that we are comparing with a 
month in 1888 when the increase had been nothing 
less than extraordinary, reaching nearly 900,000 tons in 
the case of the production and over a million tons in 
the case of the consumption. ‘This qualifies very ma- 
terially the importance of the present falling off. Thus, 
while the consumption shows a decrease of 669,000 tons 
as compared with August 1888, as compared with 
August 1887 there is an increase of 345,000 tons, and 
as compared with August 1886 an increase of no less 
than 880,000 tons. It isto be remembered, too, that 
in the previous month there had been a gain the pres- 
ent year, even after a heavy increase in the years pre- 
ceding, and it is barely possible that the situation of 
stocks other than at tidewater may have improved dur- 
ing August. For the eight months to August 31, 
though the consumption is over a million tons less than 
in 1888, it is 623,152 tons greater than in 1887 and 
2,485,603 tons greater than in 1886. 

The Chicago Burlington & Northern has taken the 
action expected on the question of meeting the. com- 
petition of the Lake Superior lines. It has reduced local 
rates between Chicago and St. Paul from the basis of 60 
cents first-class to 40 cents, and at the same time hasagain 
put into effect the old 15 cent tariff on business coming 
from the seaboard. As made some weeks ago, this 15 
cent proportional tariff had been pronounced by Judge 
Cooley as illegal, but the Northern has now succeeded in 
making arrangements with the Lehigh Valley, and this 
may alter the aspect of things. It does not appear that 
the Lehigh Valley actually pro-rates with the Northern; 
it seems simply to have agreed to issue a joint tariff. 
The move of course is an important one, and 
it is made more serious because the Northern has 
also been successful in effecting similar arrangements 
with the Cincinnati Hamilton & Dayton and the Louis- 
ville New Albany & Chicago, thus carrying the disturb- 
ance into the territory of the Central Traffic Associa- 
tion. The other lines between Chicago and St. Paul 
have all met the new local rate on the Northern, but 
the Rock Island and the Chicago & Northwestern have 
refused to put the 15 cent proportional tariff into 
effect, because being too low. The prospect now seems 
to be that the effort to circumscribe the effects of the 
new rates, so that the harm to the roads may be ren- 
dered as small as possible, will be successful, though it 
is hard to say just what developments the future 
may bring forth. We may be sure however that general 
demoralization will be avoided if possible. It is admitted 
on every side that with large cropsthe prospects for a 
heavy traffic are excellent, and that in the circumstances 
it would be the height of folly to fritter away 
profits by accepting non-paying rates. Besides, stock- 
holders and investors would hardly permit a return to 
the state of things prevailing before the Presidents’ 
agreement of last January. Kiernan’s News Agency 
had interviews this week with Messrs. Hughitt, Miller 
and Cable of the Northwest, St. Paul and Rock Island, 
and they all agreed that the situation remained very 
hopeful, notwithstanding the trouble on Chicago-St. 
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Paul traftic, and also expressed the opinion that this 
latter would be confined within narrow bounds. 
The Northern Pacific management have this week 





the Terminal might lose control. Supposing the Ter- 
minal should secure all the first preferred shares out- 
standing, even then it would hold only 11 millions of 


defined more clearly their intentions with regard to the | stock, while there are 46 millions of common and 2d 


new 160 million loan and the future of the company, preferred stock besides. 


That point, however, has 


under it. According to the circular issued Thursday | doubtless been carefully studied, and therefore future 


afternoon and signed by President Harris, $75,000,000 
of the bonds are to be used in retiring the 1st, 2d and 
3d mortgage issues of the company, $26,000,000 are to 
retire branch bonds, $20,000,000 to build or acquire new 
lines, $20,000,000 for new terminals and rolling stock, 
$10,000,000 for premiums to be paid in retiring exist- 
ing bonds and $9,000,000 for general purposes. The 
circular also sets out the reasons and objects governing 





developments in that regard will be looked forward to 
with more than ordinary interest. 

The Cincinnati Washington & Baltimore reorganiza- 
tion scheme appears to have been an undoubted success, 
and the road was this week bought in at foreclosure 
sale by the reorganization committee. There would be 
nothing remarkable about this except that the holders 
of junior securities (Ist and 2d incomes and common 





and preferred stocks) had to submit to a reduction of 
their holdings and pay a money assessment besides, 
The plan was regarded, however, as essentially fair to 
all interests, and hence it is not surprising that it 


the Board, which are chiefly to provide means for the ) 
future needs of the company, to enable it to reduce its | 
interest and sinking fund requirements, and to allow of | 
the use of surplus earnings for dividends instead of | 





being obliged to devote them to the purchase of rolling 
stock and other expenditures on capital account. ‘The 
directors state that it is not expected that the Ist, 2d 
and 3d mortgage bonds can be immediately retired, but 


should have received the assent of the holdings of not 
less than 80 per cent of any class of securities and on 
some classes the full 100 per cent. ‘The Houston & 


Texas Central is another road in process of reorganiza- 


a considerable saving can at once be effected by retiring - 


the Oregon Trans-Continental and such of the branch 
line bonds as are subject to call. In this latter way, 
and on the car trust payments, the Board sees a way of 
saving about $600,009 per annum, which of course 
would accrue to the advantage of the stockholders. Be- 
fore this circular appeared, Mr. Villard, on behalf of 
himself, Messrs. Oakes, Colby and Hoyt, and other asso- 
ciates, had issued a call for proxies, in which the 160 
millions of bonds was apportioned somewhat differently 


than above. le now accepts the apportionment 
made by the Board. The call, however, also em- 
braces some other poimts. In it Mr. Villard 


pledges himself (1) to offer $12,925,800 of the 
new bonds at once, common and _ preferred stock- 
holders alike to have the privilege of subscribing for 
them at 85; (2) that a dividend reserve fund equal to 
the surplus earnings due the preferred stock to the end 
of the last fiscal year be set aside, and (3) that one per 
cent quarterly dividends on the preferred stock be begun 
Jan. 1, 1890, such dividends to be paid out of the sur- 
plus fund if by any chance earnings shall not be suffi- 
cient. In an interview Mr. Villard expressed the opin- 
ion that earnings for the current half-year would show 
an increase of two million dollars, and further that the 
ratio of expenses could in the future be reduced. He 
claims that a practically unlimited supply of coal has 
been secured to the company through the newly-opened 
coal fields of Central Montana, and that in this way the 
ratio of expenses can be cut down more than 3 per cent. 

The Richmond & West Point Terminal Company 
this week announced a further increase in its common 
stock to the amount of 6 million dollars, making the 
total now outstanding 503 million dollars. It appears, 
however, that under this increase the company secures 
an additional two millions of the first preferred stock 
of the East Tennessee. President Inman furthermore 
expresses a willingness to buy some more of the first 
preferred stock of that road on the same terms. ‘The 
object of course is to keep control of that property. As 
we pointed out last week, if another 5 per cent dividend 
should be paid on East Tennessee Ist preferred stock, 
making two consecutive payments at that rate, then 
the 1st preferred stockholders would no longer have 
the right to elect a majority of the board of directors, 
but be placed on the same footing as the common 
and second preferred stockholders, and in that event 


attending the plan in that case. 


i 
cent. 


tion, and it would be interesting to know the success 
After a long delay, 


the assessment on the stock of that road was a few 


weeks ago fixed at the remarkable figure of 73 per 
The first payment under this assessment fell 


due this week, but notice has been given of an exten- 





~—— 


' 





sion of time. ‘The assessment is so heavy that proba- 
bly few persons outside of Mr. Huntington and the 
Southern Pacific people will care to pay it, especially as 
the only consideration offered is the exchange of the old 
stock for the new, no bond being given for the assess- 
ment. 

The stock market this week has been dull and 
irregular, but the undertone on the whole has been 
quite strong. Theactionof the Burlington & Northern 
had rather a depressing effect for the time being; sub- 
sequently, however, a better feeling developed with 
the statements by President Hughitt of the Northwest. 
President Cable of the Rock Island, and President 
Miller of the St. Paul, that railroad business in the 
Northwest was satisfactory and the outlook encouraging, 
notwithstanding the Chicago-St. Paul difficulty. Re- 
turns of railroad earnings continue very good as a rule, 
and both the Illinois Central and the Northwest. show 


large gains in their exhibits for August, issued this 
i'week. The corn’crop is now regarded as secure} 





there were some light frosts in the West, 
but without doing it is believed any mate- 
rial damage. Some apprehensions, however, are still 
being felt with regard to the future of money, and this 
exercises rather a deterring effect upon speculation. 
Richmond Terminal declined on the announcement of 
an increase in stock, and the Northern Pacific proper- 
ties have been rather erratic in their fluctuations. The 
New York New Haven & Hartford stockholders voted 
to accept the amendments with regard to increasing the 
capital of the road, and it was decided to issue $3,100,000 
at once, stockholders having the right to take it at par. 

The following gives the week’s movements of money 
to and from the interior by the New York banks. 





i 


Week ending Sept. 20, 1889. Received by | Shipped by | Net Interior 














N. Y. Banks 'N. Y. Banks. Movement. 
ET ROE PEE ae PD ee $1,117,000 | #2,5°0,000 Loss. $1,433,000 
RG AE hdinietenniina  xkasaeuee | 3,020,000 Loss. 1,020,000 


i 
"$1,117,000 








Total gold and legal tenders.... $3,570,000 | Loss. $2,453,000 





Taking the foregoing in connection with the Sub- 
Treasury operations, the result is as below. 
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. , . Banks. | Out of Banks.| Net Change in 
Week ending Sept. 20, 1889 Into Ba f Bank Holdines. 
Banks Interior Movement, asabove| $1,117,090 $3,570,900 |Loss $2,453,000 
Bub-Treasury oOperations.......+...- 17,100.000 16,100,000 (Gain. 1,000,000 

Total gold and legal tenders....'_ $18,217.000 $19,670,000 | Loss. $1,453,000 








~ Bullion holdings of European banks: 





























Sept. 19, 1859. Sept. 20, 1858. 
Banks of 

Gold. | Silver. Total. Gold. Silver. Jotai. 

wpe yet £ £ £ 
Hngland..... | 20,828,726) .......... 20,828,726) 20,569,507) ...... 20.569,507 
France........; 53.114,985 50,241,585) 108,356,570 43,084,102 49 235,210) 2,319 312 
Germany*....) 28,199,324 14.099,666) 42,299,000) 30,911,334 15.455,666) 46,367,000 
Aust.-Hung’y) 5,435,000 15.885.000| 21,320,000) 5,958,000) 15.330,00 | 21,286,006 
Netherlands..,; 6.50¥,000 6.137.000, 11,646,000 5,756,000; 7,703,000) 13,459,000 
Nat.Belgium* 2.513.000 1 296,000) 3,889,000! 2,543,000) 1,271.00:| 3,814.0 » 
Tot.this week 115.6‘0,045 87,659,251 203,339,296! 105.819.943 88.994,876/ 197 814 819 
Tot.prev.w'k. 116,401,379 88, 185,¥19, 204,587,298) L09,371.658(89, 180,373! 199,552,031 














THE CHICAGO ST. PAUL & KANSAS CITY. 

As the Chicago St. Paul & Kansas City has become 
quite a powerful factor in the situation of railroad 
affairs in the Northwest, the announcement received this 
week that the company had submitted a proposition to 
its bondholders to fund their coupons for a few yearg 
possesses considerable interest. ‘The object had in view, 
as definitely expressed, is to enable the road to recover 
from the effects of recent unfavorable influences, give 
it time to develop its earning capacity while making 
necessary improvements and keeping the property in 
first-class condition, and to strengthen its financial posi- 
tion by affording opportunity to accumulate a reserve 
fund in the nature of working capital. 

The Chicago St. Paul & Kansas City is one of the 
newer roads in the Northwest, having beenadvanced to its 
present proportions within a comparatively short period. 
As Messrs. Robert Benson & Co., of London, correctly 
say in their circular to the bondholders, a complete and 
independent system has been formed during the last 
few years comprising 853 miles of line (8154 miles 
owned and 374 miles leased) and stretching from Chi- 
cago west to the great traffic centres of the Northwest 





devised. 


and Southwest—that is to St. Paul and Minneapolis in| 


the one direction and to the Missouri River at St. 
Joseph in the other, connection being made atthe latter 
point for Kansas City. The capital for this great under- 
taking has been furnished almost entirely in London. 
Moreover, though providing for so much new mileage, 
the enterprise has never beeh lacking in means, and the 
money to push or extend the road seems always to have 
been promptly forthcoming. As the company stands 
to-day it has $18,821,000 of first mortgage 5 per cent 
bonds outstanding ($9,628,000 Minnesota & Northwest- 


ern Ists and $9,193,000 Chicago St. Paul & Kansas City! 





connects important traffic centres is in one sense an - 
advantage, in another it has been a decided disadvan- 
tage, for competition, always keen on lines of this kind, 
was in this case intensified by the appearance of several 
new candidates for public favor contemporaneously with 
itself. The outlook at the inception of the undertaking 
was undoubtedly more encouraging than it became 
subsequently, for railroad building had not then been 
so greatly overdone, nor had duplicate and triplicate 
lines made their appearance in such rapid succession. 
Then there has been hostile State and national legisla- 
tion. President Stickney says that the practical effect 
of the Inter-State Commerce Act during 1888 was to 
reduce all rates to aratio with competitive rates ‘‘so 
‘*that the average rate received per ton per mile came 
‘down on this road 25 per cent, which reduction was 
‘‘wholly at the expense of net earnings.” A further 
drawback was the poor crops of last year, the spring 
wheat yield especially having been short. Finally, the 
line had to be operated in a more or less incomplete 
state, the period of construction not having been finished 
till quite recently. 

It cannot be said that the road has failed to get a 
large amount of traffic, for gross earnings have steadily 
and continuously increased, and are stillincreasing. But 
for the reasons above cited, the net results have proved 
less satisfactory. Inthe year ending June 30, 1888, 
on charges of $824,195, there was a deficiency of net 
earnings of $348,560, and for the late year, on charges 
of $1,213,397, the deficiency was approximately $477,- 
746. For the current fiscal year the charges are esti- 
mated at $1,541,489. As the total net earnings for 
the late year were only $735,651, the officials of the 
road recognize that they could hardly hope to earn 
enough to meet full charges for a year or two. Accord- 
ingly, the present plan, which provides for funding the 
next six coupons on the first mortgage bonds, has been 
It is not likely that the managers would find 
it difficult in any event to get the bondholders to make 
concessions, since they have always evinced a disposi- 
tion to be guided by those in control. But the plan is 
in some respects really very ingeniously contrived. The 
coupons are to be deposited in trust and the company 
agrees to pay 5 per cent interest on them. So far the 
usual course has been followed. In the matter of 
status, however, a departure from the ordinary prac- 
tice is made, and instead of leaving the lien undefined, 
or giving the coupons the same standing as the bonds 
from which they are cut, it is provided that they shall 
have (with the consent of the bondbolders of course) 


Ists), $3,282,000 of 6 per cent notes due in 1891, and ‘a lien prior to the principal and subsequent coupons. 


i 


$600,000 of current bills payable, making altogether; By this arrangement—constituting in effect a new 


$22,703,000 of interest-bearing debt, besides which; loan for a small amount and having 


an abso- 


there are $4,981,000 of income bonds and $14,892,900,lute first mortgage on the property—the coupons 


of stock, giving a total capitalization of $42,576,900. 
The result is that we have a system in whose doings and 
operations not only the owners are concerned but also 
the neighboring roads, upon whose future the introduc- 
tion of the new rival has had no little effect. This gen- 
eral interest is further increased by the fact that at the 
various traffic meetings that have been held during the 
last twelve months the attitude of the St. Paul & Kan- 
sas City has been decidedly aggressive. 

The company has had to contend with a number of 
drawbacks, some inherent in the nature of the under- 
taking and some inherent in the general railroad situa- 
tion of the West, which it in part produced. The road 
was built through a section already well supplied with 
transportation facilities, and though the fact. that it 





er ere et ee ee ee ee 


to be funded it is thought would be worth more than 
their face, since the loan into which they are to be 
exchanged will in all probability, by reason of its 
desirable qualities, command a premium. Should any 
bondholder, however, not care to make the exchange, 
the company has entered into arrangements for purchas- 
ing them at par. The $3,282,000 of 6 per cent notes are 
to be converted into general mortgage 4 per cent bonds, 
‘‘upon which three years’ coupons will also be funded.” 
The effect will be to relieve the company till 1893 of 
all charges except the interest on the new priority loan 
(amounting to $11,763 for the six months ending July 
1, 1890, and increasing that amount with each six 
months’ period thereafter), and the requirements for 
rental and taxes estimated at $163,520 per half year. 
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Supposing the scheme carried through (and there 
seems no reason to doubt that it will he carried through), 
the company will be placed in comparatively easy 
circumstances financially. In its own interests, as 
well as in the interests of its neighbors, such a 
result is certainly in the highest degree desirable. 
It is better for all that it should be a strong 
rather than a weak adversary. A road in financial 
straits makes the worst kind of a rival to contend 
against, for all its operations of necessity become 
subservient to its financial needs. With no funding 
plan, the St. Paul & Kansas City might have fallen 
into that state, and then its capacity for mischief would 
have indeed been great. 
can be developed so that the owners may get the largest 
amount of return from their investment while doing 
the least harm to the older roads and to the general 
railroad system. 





JULY NET EARNINGS. 

As our statement last week showed for August the 
best exhibit of gross earnings for any month of the 
year, so our statement this week shows for July the best 
exhibit of net earnings. As in that case, too, the state- 
ment comprises a greater number of roads than bave 
ever before been contained in any similar monthly tab- 
ulation by us (it embracing the net results of 105 sep- 
arate lines or systems), and this gives increased value 
to it of course. 

In the aggregate, the gain on the 105 roads reaches 
no less than $3,278,609, which is almost a million dollars 
more than the gain for January, when the weather con- 
ditions and other special circumstances made such an 
important difference in the comparison of results 
between 1889 and 1888, and the amount is from twoto six 
times as large as the gainsin other months. The contrast 
with June, the month preceding, is of course specially 
striking, for then there was a slight decrease in the net ; 
the very favorable statement now only confirms 
what we then said in explanation of the loss, namely 
that it was the result of special and transient causes 
and therefore not to be regarded as permanent in char- 
acter. -Not only, however, is the improvement heavy, 
but, what is of equal importance, it is widely distributed. 
There are 23 roads out of the 105 reporting which show 
diminished net, but these are of such minor significance 
that when we arrange the roads in groups or geograph- 
ical divisions in our usual form, it is found@that not a 
single section fails to participate in the increase, and 
in most cases very largely, too. The following is a 
summary of the aggregates both for July and the seven 
months ending with July. 





i 











July. | Jan. 1 to July 31. 
(105 roads.) | (97 roads.) 
| 1889, 1888. Increase. | 1889. | 1888. | Increase. 
$ | $8 ee ee Ss ee FR 
Grossearn’s| 48,968,866 45,020,559) +8,048,207'295,1€3,585|280,406,523, 14,757,062 
Oper. exp...| 31,210,865, 30,543,177, +669,688 202,646,874| 198,637,596 4,009,278 








+-3,278,609 92,516,711 81,768,927 | 10,747,784 


It will be noticed that the increase in net 
for the month follows in great measure from the fact 
that the roads were able to enlarge their gross earnings 
in considerable degree without at the same time aug- 
menting their expenses very much. Thus with gross 


Net earn’s| 17,757,991) 14,479,382! 





increased $3,948,297, expenses were added to only in 
amount of $669,688, and this leaves the gain of 
$3,278,609 in net. It is undoubtedly a fact that greater 
economy is being “practiced by railroad managers all 
over the country, but at the same time special circum- 





As it is, the road’s business ; 





stances and conditions made expenses very heavy last 
year. Besides this, the better rates now being received 
on many of the roads permit of a smaller ratio of 
expenses to earnings. 

The improvement in rates of course presents the 
most important point of difference between the con- 
ditions this year and last. The rate situation has not 
been entirely satisfactory, and yet it has been so very 
much better than last year that it was bound to show 
its effects in larger earnings, both gross and net, es- 
pecially as the general conditions as to traffic and busi- 
ness were very good. In addition to the better rates 
their was a heavier grain movement, though this, as 
shown in our review of the gross for July, benefitted 
chiefly the lines to Chicago, as there was very little 
gain in the receipts at other points ; in fact, at the ex- 
clusively spring-wheat markets there was actually a de- 
cline, the wheat receipts as a whole having been less 
than for 1888. The lines to Chicago also had the ad- 
vantage of a heavier movement of live stock and pro- 
visions, the former particularly being important. Inthe 
South the cotton movement was not equal to that of 
last year, though its dimensions in July are never large. 
The general industrial situation, however, was very 
good, both there and elsewhere, and the volume of 
trade was of very large proportions. I*urthermore, the 
roads had the advantage of an extra working day in the 
month this year—July, 1889, having contained only 
four Sundays, but comparing with a month in 1888 
which had five Sundays. As regards the character of 
the exhibit last year, the loss then was very much 
smaller than the present gain, reaching orly 
$1,503,016, or about 10 per cent. In the year preced- 
ing—that is in July, 1887—there was a gain of 
$1,005,166, or 8 per cent, on 58 roads. 

The Burlington & Quincy last year had the heaviest 
loss and this year has the heaviest gain in net, reach- 
ing $550,148 (the loss in July, 1888, was $617,167) 
with $72,553 gain more by the lines controlled. The Union 
Pacific, counting all the various lines owned by it, 
some of which show a decrease, has a gain of $273,324. 
The Southern Pacitic system treated in the same way has 
$310,556 increase. ‘The increase on the Pennsylvania 
is $257,246, on the Illinois Central $155,785, on the 
consolidated Wabash $131,627, on the Denver & Rio 
Grande $102,206, on the Canadian Pacific $203,019, 
and on the Northern Pacific $116,747. There is 
besides a large number of roads whose gain ranges 
between $50,000 and $100,000 each. With the exception 
of the Atchison and the Central of Georgia, the roads 
showing losses are all minor ones. 

The Pacific group attracts attention because having 
the largest amount of gain in net, namely $891,958 
We have already alluded to the increase on the Union 
Pacific, Southern Pacific, Northern Pacific, and Cana- 
dian Pacific, and it is only necessary to add that there 
are no decreases in net in this section, except on such 
subordinate lines as the Utah & Nevada, the Ogden & 
Syracuse, the Montana Union, and the California 
Southern. The Northwestern group, though not hay- 
ing as heavy aw increase in amount as the Pacific roads, 
has a very much heavier ratio of improvement, the net 
on the roads included being up from $1,223,287 in 1888 
to $1,930,450 in 1889. The Burlington & Quincy 
contributes the greater part of the gain. The im- 
provement on the other roads is not especially notewor- 
thy except in the case of the Wisconsin Central, which 
has enlarged its net from $97,009 to $140,429. The 
Keokuk & Western is the only line with diminished net. 
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On the Southwestern roads, the heavy gains come 
from the Denver & Rio Grande, the St. Louis & 
San Francisco, the Houston & Texas Central, and 
the Rio Grande Western. The Atchison has a de- 
crease. It is sometimes claimed that the latter is 
the only road in the Southwest that does not present 
favorable exhibits, but we find that two of the Union 
Pacific lines, namely the Central Branch and the Den- 
ver South Park & Pacific, also report dimininished net, 
though some other roads in the same section and also 
forming part of the Union Pacific system, like the St. 
Joseph & Grand Island, are doing quite well. In the 
Middle Western section we have the gain on the Illi- 
nois Central, already specified, while the Toledo & Ohio 
Central net is up from $16,340 to $47,659 and that of 
the Lake Erie & Western from $65,468 to $83,833. 
Some of the smaller roads also have very heavy ratios 
of gain. The Flint & Pere Marquette records a falling 
off, and is the only one so distinguished. In the trunk- 
line group, besides the Pennsylvania and the Wabash, the 
new Big Four, Baltimore & Ohio, Ohio & Mississippi 
and Grand Trunk of Canada likewise have very good 
exhibits; the Detroit Grand Haven & Milwaukee is the 
only line with a loss. 


—_—_————- 

















Gross Earnings. Net Earnings. 
July. = 
1889. | 1888. | 1889. 1888.  Inc.or Dec. 
Ree oe e , | = 
Trunk lines........ (10)! 14,311,933) 12,959,393) 4,729,813; 3,958,546 +-771,267 
Middle Western..(13 | 1,908,780) 1,616,463) 706,841 472,788  +234,053 


Northwestern...... (8)} 5,430,583) 4,977,508 1,930,450 1,223,287 +707,163 
Southwestern..... (10)| 8,815,993, 3,860,652, 1,171,196 37,054) +234,142 
Pacific systems ....(18)| 11,058,¥22) 10,125,372, 4,537,602 3,645,644) +891,958 
Bouthern roads....(26)| 5,796,899) 5,188,30¢) 1,959,670 1,712,251; +247,419 
Coal companies....(10)! 4,033,087) $8,835,833! 1,861,493 1,661,885) +139,608 
Eastern & Middle..(8) 1,840,597) 1,780,183 711,246 688,803 -+22,443 
Mexican roads...... (2) 772,082, 677,260} 209,680, 179,124 +30,556 


Total, 105 roads .. 48,968,856, 45,020,559) 17,757,991) 14,479,382) +3,2738,609 
Jan. 1 to Aug. 1. 














Trunk lines......... (7): 79,749,095 77,749,657) 23,630,097) 22,987,850) +642,247 
Middle Western..(10) 12,682,777 11,160,752) 4,346,840) 3,144,489) +1,203,351 
Northwestern..... (7); 33,732,422 29,797,765 10,373,068, 4,898,910) +5,474,158 


Southwestern..... (10), 25,183,028, 23,411,525) 6,470,119 
Pacitic systems....(18)} 65,680,629, 65,056,676| 21,747,075 
Southern roads. ...(25)| 38,654,358) 35,376,022 12,131,974, 11,235,720) + 895,654 
Coal companies...(10) 28,759,717) 23,162,143' 8,858,842 8,878,262 —219,420 
Eastern & Middle..(8)/ 10,695,385 9,939,457) 3,115,133, 3,164,500 —49,367 
Mexican roads..... (2), 5,725,904) 4,743,526 2,044,163 1,180,586| +893,577 


Total, 97 roads....'295,163.5%F Sees 92,516,711 81,768,927! +10,747.724 


NOTE.—INCLUDED UNDER THE HEAD OF— 


Trunk Lines. Den. South Park & Pac. 
B. & O., Kast of Ohio. Houston & Texas Cent. 
B. & O., West of Ohio. Leavy. Pa & tal n. 


4,601,916) +1,778,203 


| 
| 21,587,604, +159,331 
' 

















Louisyv. N. Orl. & Texas. 
Nash. Chat. & St. Louis. 
‘New Orleans & Cas. * 





Clev. Cin. Chic. & St. L.*;Man. Alma & B \Norfolk & Western 
Grand Trunk of Canada. Rio. Grande Western. Ohio tl 
Chic. & Grand Trunk.* |St. Jos. & Gd. Island. Petersbur 


_Det. Gr. Haven & Mil.* |St. Louis & San Fran. 
N. Y. Lake Erie & West. 
Ohio & Misssissipi. 
Pennsyvivan:a 
Wabash (consol. system.) 


iichenendl Ye Danville. 
Virginia wwe 
Char. Col. & Aug. 
Columbia & Greenville, 
Pacific Systems. West. _— Carolina, 
California Southern. Wash. O. & W. 
Canadian Pacific. Rich. & Petersburg. 
Northern Pacific. Shenandoah Valley. 
Cin. Jack. & Mack. Oregon Improvem’t Co. 
Cleveland & Canton. Prescott & Ariz. Cent. 
Clevelaid & Marietta.* (So. Pac.—Pac. System. 


Middle Western. 











Det. Bay City & Alpena. Gal. Har. & S. A. Coal Companies. 
Flint & Pere Marquette. | Louis. Western. Buff. Roch. & Pitts. 
Lilinois Centra!. forgan ’s La. A , A Central of New some. 
Kanawha & Ohio.* N. Y. Tex. & Mex Phila eadin 

Lake Erie & Western. Texas & New Orleans. | Pitts. "cleveland “e Tol. 








Scioto Valley. 
Toledo Col. & Cin.* 
Fe ty & Ohio Central. 


Union Pacifie,4 %itts. Painesville & F. 
Montana Union. 7ittsburg & Western. 
Ogden & Syracuse. Summit Branch. 
Oregon Ry. & Nav. 
yregon Short Line. 

Utah & Nevada. 
Utah & Northern. 








Tol. & 0. C. Extension. 
To. Peoria & oF 
West Virginia Cent. 


Northwestern. 
Eastern & Middle. 
Southern Roads. .~ 


Lines cont rolled. » jCape Fear & Yad. Val. | Baltimore & Potomac. 
Chic. Mil. & St Paul. Central of Georgia. Camden & Atlantic. 


Keokuk & Western. Ches. & Ohio. (IN. ¥. Ontario & West. 
Milwautee 9 em Ches. Ohio & Southw’n. [ae Pa. Ceutral 
Minn. & St. Cin. N. O. & Tex Pac. |Rome Wat. & Ogdens. 


Wisconsin roy a. * New Orl. & Northeast. Staten Island. 

Vicksburg & Meridian. | West Jersey. 
Vicksburg Sh. v Pac. 

Ss ne ee ee a. 


East Tenn. Va. & G 
Atchis.:n FOP. & S. Fe. 
I 


Centra! Br. Union bee. Kentucky Central. 

Denver & Rio Grande. 
*Forthe month only 
+ Including whole conn -m, a'l but California Southern. 

on that part of the system not separately given in this or other 


Southern roads do not show a specially heavy degree 


Mexican Roads. 
‘Mexican Ceatral. 
Louisville & Nashville. ‘Mexican National. 





of improvement, yet there are some noteworthy gains, 


besides which it is to be remembered that this is one of 
the very few groups which a year ago increased their 
net. Louisville & Nashville net is up from $479,599 to 


alia 





$559,346, East Tennessee from $152,443 to $188,430, 
Chesapeake & Ohio from $125,394 to $205,000, Rich- 
mond & Danville from $213,372 to $242,373, Norfolk 
& Western from $155,905 to $178,208, Shenandoah 
Valley from a deficit of $5,419 to net of $20,813, and 
Cincinnati New Orleans & Texas Pacific from $115,438 
to $127,000. The Central of Georgia reports a reduc- 
tion in net from $144,277 to $86,486, but this is 
entirely due to heavy improvement expenditures, as the 
gross was $82,798 greater than in July last year. The 
other roads having losses are the Cape Fear & Yadkin, 
the Vicksburg Shreveport & Pacific, the Kentucky 
Central, the Petersburg, and the Richmond & Peters- 
burg. 

In the coal group we find a heavy loss in net on the 
Western New York & Pennsylvania (on account of 
extra expenditures) and also a decrease by the Sum- 
mit Branch and the Pittsburg Painesville & Fairport, 
but very satisfactory returns by the Central of New 
Jersey, Pittsburg & Western, Buffalo Rochester & 
Pittsburg, West Virginia Central and other roads. In 
the Eastern and Middle group, the Baltimore & Potomac, 
Staten Island and Northern Central fall behind (the 
latter only to a trifling amount), while the others record 
improved results, the Allegheny Valley and Rome 
Watertown & Ogdensburg having particularly done 
well. Of the Mexican roads, the Central this time 
shows a small loss, but the National again has a heavy 
gain. 








COTTON PROGRESS AND PROSPECTS. 


Following up our investigations as to the progress the cot- 


ton plant has made and the prospective yield as indicated by 


its condition at the end of August, we are now in possession 
of reports from the various sections of the South which per- 
mit us to make the subjoined analysis. 

First, as to the weather, our returns show conclusively that 
the temperature has been below the normal of a series of 
years almost everywhere, but the principal effect of this has 
been merely to delay the maturing of the plant. In the re- 
view for July we stated that the rainfall had been excessive 
over the greater portion of the Atlantic States, and the same 
remark applies for August, although not to so great an ex- 
tent. Elsewhere the precipitation has been about as desired— 
in fact the conditions, on the whole, have been quite favor- 
able, barring cool nights and mornings. At one or two points 
in Louisiana and Mississippi damage from drought is claimed. 

The plant has made only fair progress in portions of the 
Carolinas and Georgia, but along the Gulf and in Arkansas, 
Tennessee and Texas the development has been very satisfac- 
tory generally, although outside of Texas and some other 
favored districts cotton is later than last year by from ten 
days to two weeks. The reports from Tennessee show that 
there has been material and rapid improvement during the 
month. In Texas the plant is stated to be more advanced 
and better fruited; in the Yazoo Delta (the richest cotton- 
growing region in the country) it is better in every way, 
while from Arkansas come reports that although the plant is 
not so well advanced as last year, the prospect generally was 
never better. Here and there in the different States are sec- 
tions where the plant lacks vigor, but in by far the greater 
part of the South it is strong and healthy. 

Cultivation has been as thorough as usual; still, where rain 
has been excessive the fields are certain to be grassy to an ex- 
tent. Worms, caterpillars and rust have made their appear- 
ance at various points, but we hear of no especial damage 
from them except in limited areas in Georgia, Alabama, 
Mississippi and Louisiana. New cotton is coming forward 
more freely than last year, but the greater part of the arrivals 
are from Texas, where the crop is more advanced than in 
1883. 

The foregoing represents the outlook on the first of Septem- 
ber and seems to warrant the conclusion that the crop of 
1889-90 will be a very large one. Certainly the indications 
are for an increased yield in Texas and a number of other 
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States. Since the first of September the conditions have been 
quite uniformly favorable, and further improvement is noted 
in some States, particularly Tennessee. The heavy rains in 
North Texas last week did no appreciable harm beyond inter- 


rupting picking. There are few complaints of worms, etc. 
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[From our own correspondent. | 
LONDON, Saturday, September 7, 1889, 
Contrary to general expectation, rates in the outside mar- 
ket have declined this week. Although much of the money 





borrowed from the Bank of England last week has been | 


repaid, short loans have been made freely at from 2 to 21g 
per cent, and the rate of discount is rather under 3'3 per cent. 
It would appear that the interruption of business caused by 
the strikes is diminishing the demand for banking accommo- 
dation. Further, there has been no settlement on the Stock 
Exchange this week. And, lastly, Continental bankers are 
actively competing for bills in London. 

The withdrawal of gold from the Bank of England has con- 
tinued. During the week ending Wednesday night the net 
loss amounted to £33,000. On Thursday there was a net with- 
drawal of £74,000, and early next week it is expected that a 
large amount will be needed for Brazil. The premium on gold 
at Buenos Ayres, too, which last week declined, is again rising 
this week. It is now about 85 per cent. The fear, therefore, 
that a large demand for the Argentine Republic may spring 
up is again strong, and there is much uncertainty as to 
whether New York also may not require gold. Meantime, the 
Imperial Bank of Germany has raised its rate of discount to 4 
per cent, and its rate of interest to5 per cent,—the same 
charges as are now made by the Bank of England,—so that 
there does not seem much probability of getting gold in any 
considerable amount from Germany. In addition, Paris Ex- 
change upon London is declining instead of rising. It was 
hoped that as soon as the * liquidation” at the beginning of the 
month was over gold would be sent to London in considerable 
amounts; but the hope has not been realized. The position, 
therefore, is as unsatisfactory as ever, especially as the reserve 
of the Bank of England barely exceeds 12 millions sterling— 
an entirely inadequate amount at this time of the year. The 
British Mint has ceased buying silver this week, and 
in consequence there has been a slight fall in the price. But 
as remittances are required for India, very little more decline 
is expected. 

There is much dissatisfaction amongst bankers here with the 
instructions given by the Chancellor of the Exchequer to the 
Bank of England to pay out as much silver as possible and to 
refrain as far as practicable from issuing half-sovereigns. 
Bankers complain that the withdrawal of half-sovereigns and 
the increase of silver coins impose upon them additional cler- 
ical labor. To this the Chancellor of the Exchequer replies 
that half-sovereigns are chiefly needed to pay wages; that as 
soon as workingmen receive gold they have to change the coin 
with the shopkeepers with whom they deal, and that his de- 
cision, therefore, is in favor of the great mass of the people 
and imposes no serious disadvantage upon bankers. There is 
another objection, however, urged by bankers, which has con- 
siderable force. As long as trade is active and the internal 
circulation is increasing, they say, the silver which is paid out 
to them by the Bank of England is readily absorbed in the 
channels of trade; but as soon as business begins to fall off, sil- 
ver will be deposited in large amounts with the country bank- 
ers, and the Bank of England will not be willing to take it from 
the bankers. They will, therefore, be obliged to hold large 
amounts of a metal which cannot be profitably employed by 
them. Hence, they are urging upon the Chancellor of the 
Exchequer that some arrangement be made by which the 
bankers would be enabled to pay either to the Bank of Eng- 
land or to the Government any surplus silver which they may 
not require. 

This week representatives of the five States forming the 
Latin Union—France, Italy, Belgium, Switzerland and Greece 
—have met in Paris to negotiate for the renewal of the Union. 
There is much anxiety in France as to the result. When Italy 
resumed specie payments a few years ago she did so chiefly in 
gold. It is estimaied, indeed, by M. Ottomar Haupt that the 
total circulation of legal tender silver coins in Italy does not 
exceed 4 millions sterling. Therefore, it is assumed that Italy 
intends to give up bimetallism and adopt the single gold stand- 


ard; and the presumption is all the stronger because of the 

ill-feeling which exists in Italy in regard to France. There is 

a strong party, likewise, both in Belgium and in Switzerland, 
that is in favor of the single gold standard. At the same time 
there are very substantial reasons why Italy, Belgium and 
Switzerland should renew the Union. The greater part of the 

silver coined by these three countries is in circulation in 
France. But if the Union comes to an end they must pay in 

gold for half the excess of their silver in France over French 

silver in those several countries. It is estimated by official 
| statisticians in Belgium that the Belgian five franc pieces cir- 
culating in France exceed the French five france pieces circu- 
lating in Belgium by nearly 12 millions sterling. If the esti- 
mate be correct, Belgium, in case the Union is not renewed, 
will have to pay in gold nearly 6 millions sterling to France 
when making the change regarding silver. It is not known 
how much Italian silver is in circulation in France, but it is 
believed that the excess in her case is very much greater than 
in the case of Belgium. It would be difficult for Italy to find 
the amount of gold which she will be called upen to pay to 
France if the Union breaks up. So evident is this that some of 
the semi-official Italian papers are contending that the obliga- 
tion upon Italy to do so is not binding. The contention, how- 
ever, can hardly be regarded as serious. 

The great strike still continues. Last week the joint com- 
mittee of the London Docks conceded in principle the de- 
mands of the men that outsiders should not be paid less than 
two shillings a day for any extra job, and that contract work 
should be abolished; but they refused to rais2 the rate of 
wages to sixpence an hour for regular work and eightpence 
an hour for overwork, and they still persist in the refusal. 
The laborers, on their side, decline to resume work until 
the increase of wages is granted. In the meantime, an 
arrangement has been arrived at between the leaders of the 
strike and the owners of wharves along the riverside at 
which vessels can be loaded and unloaded. The wharfingers 
conceded all the demands of the men, and several thousands 
of laborers have already resumed work. With reterence to 
the dock laborers, as the strike continues the irritation of 
shipowners with the joint committee grows in intensity. 
They demand that they shall be allowed themsvives to load 
and unload their own vessels, and settle with the men directly 
the terms at which they shall work. The joint committee re- 
fuses to allow them. Naturally, this has excited considerable 
resentment, as the shipowners are suffering much loss, and in 
many cases are compelled to send their vessels to other ports. 
An attempt will be made in the next session of Parliament, it 
is understood, to obtain for the shipowners the right which 
they claim, and if it fails, itis probable that we shall see a 
new dock constructed here by the shipowners. 

The stagnation on the Stock Exchange grows worse and 
worse. The great majority of the members are absent holi- 
day-making, and the principal outside operators are also 
away. As an illustration of the state of aftiairs in the 
market for American railroad securities, it may be worth 
while to repeat a remark made a day or two ago by a broker. 
‘‘ In ordinary times,” he said, ‘‘ I have often bought 15,000 or 
20,000 shares without anyone taking any notice. But to-day 
if I were to buy 1,000 shares it would be known all over the 
Exchange within half an hour. As the shares would have 
to be obtained in New York (there being scarcely any stock 
here), it would soon be reported there also that the English 
were buying.” In the market for home securities the strikes 
and the uncertainty regarding the money market have added 
to the natural dulness of the holiday season. And in the In- 
ternational market people are waiting for the result of the 
French elections, to be held a fortnight from to-morrow. The 
delay of the Czar in returning the German Emperor's visit, 
too, is increasing apprehension in Berlin. And, lastly, Italy 
is passing through a severe financial crisis. The immediate 
cause of the crisis is a reckless speculation in land and houses, 
especially in the large cities. But the remote cause is the un- 
wise policy of Italy in adopting a hostile attitude toward 
France and breaking off the French commercial treaty. 
Formerly it was always possible to obtain capital in France 
for every Italian enterprise. But lately French capitalists 


have been withdrawing their money from Italy in so large an 
amount that the Italian banks are no longer able to support 
the speculation, and neither in this country nor in Germany 
or Holland are they able to to obtain the accommodation 
which formerly was extended to them by France. 
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~ Upon the whole the weather has been fine this week. 





EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 




































































There was a heavy downfall of rain in — pe poli mee Exports. Imports. 
i 2 have had bright old. . 
land on Monday afternoon, but since then we ha g ak? idesddaak | Week, (aumen dns 
sunshine, though not as much heat as could be desired. Har- athe : 
2h gaat Great Britain... .... $2,000/$12,351,894) 2... $320,634 
vest is being rapidly brought to - oe the reports as to Pine engéeceuet pone sa 27,713,805 ‘Samadi 1,461 804 
iti wheat are more favorable. Res ae Tees. I — - sttiieeets 849,35 
the condition of whea me k of | West indies...) 0 ooo ee. 4,235.190| $1400) "271,586 
The following return shows the position of the Bank of; yexico.. 2-7} : 30.300 2,000 30:0 13 
. ; i South America... .... 142,080 044,172 pres os 9,36 
England, the Bank rate of discount, the price of consols, &c., (ges emma llliata gt 76'200 8.256 643,092 
compared with the last three years: 
Total 1889 ..... _ $144,080/ $16,461,834 $11,650) $4,778,280 
Total 1888 ....... 21,370; 138,790,353 358,"50| 5,130,423 
1889. 1888, 1887. 1886. Total 1887 ....... 5,100} 6,289,074) 3,623,457) 21,207,371 
£ £ £ £ | Exports. Imporis. 
GCRPOUIACION. ....cccccccccccces see ees | 24,953,900) 24,635,880, 24,712,340) 24,824,586 Silver. me > 
Public deposits... ...ssscsseeeeeree-| 4,500,005 3,583,075, 4,231,743) 2,485,741 | Week. {sinceJan.1.) Week. Since Jan.1. 
Other deposits... .........4. seveeees| 24,798,368, 24,137,424 21.915.670) £3.237,953 | Great Britain 308.360'$13.577.981| ....... 37.598 
Government securities.......ceeee-- 14,760,892, 14,521,400) 14,042,742) 12,730,545 anece...... eg wean $ 5,000 $ "171.300 cad $ "598 
Other securities.............ee0. eevee 21,033,133, 19,233,151, 1¥,171,812 See Oe ee 1.075 et taal 973 
Reserve of notes and coin.......... 12,083,866, 12,419,227 11,877,548 12,157,356 be EMGICB..ccac cece] = secevee 138,031 $5.40 11 1 eee 
a 766 20,905,107, 20,239, 1,211,096 | MO@XIOO....... cccccccc]  =« cccccces| —«_cversce-| eon ene 51,5 
—_ as ~e — biliti <ritggapa lib e oo — 7 aga yee 15-16 | S0uth America.......) = --... ee eee 42,429 
sipped acetates es P | All other countries...) -....... 190,602 37,700 751,547 
Bank rate .........ccceccccccceveeeess 4p. c. 3 p.c. 4p.c. | 316 p. c waa 
Gn ones vcccceccccccssccccsens ooee | 9615-161 O8G | .....-.. aa Total 1889... .... $313,360, $14,220,421 $58,240, $1,045,880 
Clearing-House return..........++.. 163,167,000 120,904,000 114,453,000 $4,352,000 Total 1888. ...... 522,200} 8,870,875 51,430] 1,311,836 
| | | Total 1887... .... 209,072| 8,073,191 45,875} 1,468,502 





The wheat figures of the season are now complete, and the 
contrast of imports and home production sold for 1888-89 with 
previous seasons is as under: 





Gross imports— 1888-89. 1887-88. 1886-87. 
TAMORS ....-«.coscscese- G88. 14,000,004 11,921,815 12,%27,301 
Flour (as wheat) ........... 4,789,689 5,454,495 5,629,166 

Native wheat sold ............. 7,662,777 7,923,702 6,408,421 
a as eat 26,736,023 25,800,012 25,164,888 

1889. 1888. 1887. 1886, 

Aver. price wheat..... -week. 31s. 2d. 36s. id. 298. 11d. 33s. Id 





English Financial _Markets—Per Cable, 


The daily closing quotations for securities, &c., at London 
are reported by cable as follows. for the week ending 
Sept. 20: 



































London. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 

Bilver, per 0z._.....-.. d.| 42% | 42% | 42% | 42% | 42 421g 
Consols,new 2% per cts., 97°16 Dilig | Bbl%6 9613;6| 97 97 

do foraccount. ....'| 9774 | D736 | I7lig | YG'51¢) 97 | 971g 
Fr’ch rentes (in Paris) fr. 86 4710'85°5219 85°45) | 85°3242 85°67} 35°70 
U. 8. 4108 of 1891....... 108 108 108 108 108 108 
U. 8. 48 of 1907..... .... i50 130 130 130 1380 13 
Canadian Pacific........ 70% | 70% | 69 69% | 693g | 697% 
Chic. Mil. & St. Paul....| 7553 | 7473 | 7453 | 75% | 74% | 747 
Erie common stock......| 30% 2038 3018 304 2973 ° 
Dilinois Central.......... 120 119% |120 119% (120% (|120 
Pennsylvania .... ...... 553g | 554 | 5548 | 851g | 5538 | 55 
Philadelphia & Reading.) 24% 4%, | 24 23% | 23% | 24 
New York Central....-... 1115g ‘1113g {111 (1:14 (111 Lilts 
Commercial aud Pliscellancous Hews 
NEW YORK Crry BANKS, i Fur these state 
BosTON AND PHILADELPHIA BANKS, ments see page 


FOREIGN TRADE OF N. Y.—MONTHLY STATEMENT. 369. 








IMPORTS AND EXPORTS FOR THE WEEK.—The imports of 
last week, compared with those of the preceding week, show 
a decrease in both dry goods and general merchandise. 
The total imports were $8,475,728, against $9,754,466 the 
preceding week and $10,426,979 two weeks previous. The 
exports for the week ended September 17 amounted to 
$6,177,320, against $7,985,467 last week and $7,876,301 
two weeks previous. The following are the imports at 
New York for the week ending (for dry goods) September 
12 and for the week ending (for general merchandise) 
or, sean 13; also, totals since the beginning of the first week 
in January. 

FOREIGN IMPORTS AT NEW YORK. 























For Week. 1886. 1887. 1888. | 1889. 
Goods...... $2,781,490] $2,972,347| $2,859,497; $2,173,689 
Gen’l mer’dise.:} 6,503,959] 6,423,257] 7,326.463, 6,302,039 
Total........ $9,285,449} $9,395,604! $10,155,960] $5,475,728 
Since Jan. 1. 
Dry Goods...... $86,517,934] $90,848,215) $95,747,444, #98,746,317 
Gen’l mer’dise.-} 224,454,214) 244,603,632) 239,727,393] 261,291,687 
Total 37 weeke./$311,352,048/$335,451,847 $335,474 ,837/%3C0.038,004 








The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending September 17 and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK, 























1886. 1887. 1888. 1889. 
For the week....; £7,/00,142} 36,220,843) $5,37!,680) 46,177,320 
Prov. reported..| 215,833,958} 212,604,232) 199,894,991) 238,293,113 
Total 37 weeks. | #223,4341,106|$218,825,075|#205,266.671 | #214.470,433 





The following table shows the exports and imports of speci © 


at the port of 
since January 
1888 and 1887: 


New York for the week ending Sept. 14 and 
1, 1889, and for the corresponding periods in 








— Mr. C. P. Huntington, of the Southern Pacific, finds tim ® 
among his arduous railroad affairs to contribute something t 
the cause of humanity in his valuable suggestions looking t 
the suppression of the slave trade in Africa. Mr. Huntington 
has had reprinted from Scribner's Magazine for June an 
article on slavery in Africa which gives full information 
regarding the wretched trade yet carried on by the Arabs, and 
this reprint—together with an excellent map and “A few 
words to Americans,” by Mr. Huntington himself—can be 
obtained at his office, 23 Broad St., in the Mills Building. 

Whatever Mr. Huntington says in words we doubt not he 
will fully back up with substantial means and effort, and it is 
cause for congratulation that he has aroused public attention 
to this great crime against humanity. The most notable ex- 
plorations and discoveries of this generation in Central Africa 
have been made by an American, whois even now approach- 
ing the East Coast, after a long and perilous journey; another 
American has just laid bare, at the risk of his life, the terrors 
and cruelties of the political and criminal exile system in 
Siberia; and it would bea glorious crowning of these heroic 
eiforts if a third American should take the lead in crushing 
out and forever sweeping from the face of the earth that 
blackest of human crimes, the slave trade in Central Africa. 
Future generations can look back on these men anJj say— 
‘*Those were newspaper men.” 

— The International Loan & Trust Company, of Kansas 
City, Mo., has issued a neat little hand book entitled ‘*‘ Memo- 
randum for Convention of American Bankers’ Association” 
meeting at Kansas City Sept. 25th and 26th. This corporation 
makes a specialty of short-time paper, guaranteed, and deals 
with many banks throughout the country. 


A 








Auction Sales.—The following were recently sold at auction 
by Messrs. Adrian H. Muller & Son: 


Shares, Ronds. 

416 Bklin. City RR. Co...... 17012 $9,900 Sag’n’w Tuscola & Hu- 
16 Wmbg. C’y Fire Ins.Co.305 | ron RR. Co. lst 6s, 1921.... 98 
15 Wmbg. Gas-Light Co...122 | $2,000 Bushwick RR. Co of 
10 N.Y. Equitable Ins. Co 110 Brooklyn Ist 6s,1902  ....10414 

7 Sth Nail. Bank ofN. Y.155 $4,000 Elizabeth City & Norf. 

5 Park Fire Ins. Co...... 69 R.R. Co. Ist 6s Tr’st ree’ pts, 

100 So. Pittsb.C’y Co.,Tenn. 17% without the Fund. Int. B’ds. 254, 
44 N’ssauG.L.Co.of Blyn.11314_ $1,000 El zabeth City & Nor’. 

33 N.Y.Mutual Gas-Lt. Co.1031g, RR. CO». lst 6s Trust rec’pt, 

7 Standard Oil Trust... .1754 with Farded interest Bond. 311g 
SO Natl. B’dw’y kk. of N.Y.30042 $1,000 N. Y. Club 6s, 1908...100% 
41 United N.J.RR. & Canal $15,900 Zanesville & O. River 

SU ce -ueds oeaibeaewes 22772 R’y Co. 1st 63s, 1916 an 

100 LaCr’se & Miiw. RR.Co. $1 $1,000 34 Av. RR. Co. 7s,’90.102 

3 Park Fire Ins. Co....... 714g); Membership Importers & Gro- 

10 Natl. Bk. of Commerce.196 | cers’ Exchange of N. Y....$77 59 
10 Amphion Academy Cs. 93 








7 Hanking and Financial. 





M0 
SPENCER Trask & Co., 
BANKERS, 

Nos. 16 and 18 Broad Street, New York City. 
ALBANY, N. Y.: SARATOGA, N. Y: PROVIDENCE, R. L.: 
TRANSACT A GENERAL BANKING BUSINESS, 


All classes of Securities Bought and Sold on Commission. Special 
attention given to Investment Securities. Direct wire to each office 
and to Philadelphia, Boston and Chicago. 





WE OWN AND OFFER 
$250,000 


Denver, Colorado, 4 p.c. Bonds, 
Maturing 1904, optional after 1899. Interest payable semi- 


annually, at the Mercantile Trust Company, New York City. 
eee WN GE ian. ccccocnccsescnccoes $41,561.000 
BEE IS :. A vréccvcdaisdiwieenusene «---- F1V00,000,000 
Total bonded indebtedness. .............-..... +65V0,0G0 


Pe cctcncnas sdvecee 125,000 
Price and further particulars on application. 
S.A. KEAN & CO., 
BANKERS, 
115 BROADWAY, NEW YORK. 


CHICAGO. 
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DIVIDENDS: 
The following dividends have recently been announced: 

















» Per | When Bool:s Closed 
Name of Compa ny. Cent P -yable, ( Days unclusive ) 
Railroads, | a 
Cley.Cin.Chic.& St. L. pref. (quar.); 144 Oct. 1 Sept. 21 to Oct. ol 
Evans. & Terre Haute (quar.)....| 14 Oct. 21 Sept. 24 to Oct. 21 
N. Y. New Hav. & H. (quar.)..... 242 |Oct. i tpeenehieen cimtedie sae 
Oregon Railway & Nav. (quar.)..}| l42 (Oct. 1 Sept. 22 to Oct. 1 
Miscellaneous, | | 
Commercial Cable (quar.).......-. lls Oct. 1 Sept. 21 tc Oct. 1 
Consol. Electric Light (quar.)..... 1 Oct. lisept. 25 to Oct. 1 
Equitable Gas Light.............. | 2 ‘Oct. 15'Oct. 1 to Oct. 15 





WALL STREET, FRIDAY, Sept. 20, 188S9.—5 P. M. 


The Money Market and Financial Situation.—There 
is some hesitation in stock operations, owing to the higher 
rates for money, but asa general rule there is not much appre- 
hension of a stringency that will seriously interfere with 
business. 

The last C. B. & N. cut and the joint tariff with Lehigh 
Valley for through rates by lake and rail from St. Paul to the 
sea coast has been the chief topic for comment this week, and 
has had its effect in checking the bull temper of the market. 
But the trouble to arise from any single instance of rate- 
cutting like this should not be over-estimated, and with the 

resent disposition of Western railroad managers and the 
arge amount of freight to be handled by all the roads, it 
seems highly probable that the earnings will be well kept up 
in future months. 

The conditions of trade throughout the country seem to be 
good, and the iron trade particularly is rather a surprise to 
those who were looking for great depression about this time. 
The demand for iron and steel has kept up so well that not- 
withstanding the decline in railroad building since 1887 the 
iron manufacturers are doing a large business and are look- 
ing forward to its continuance, though they would be better 
satisfied, of course, with higher prices, In our export pro- 
ducts, the prices of all cereals are near a minimum, and when 
the foreign markets understand that bottom figures have been 
reached, their buying orders should increase. 

The prices paid on recent changes of membership or the 
prices bid for seats in the different Exchanges in New York 
and other cities have been approximately as follows: 

EXCHANGE MEMBERSHIPS 











Sept, Srp!. 

1888, 18x89. 
Dy I I I i sll $21,500, $22,000 
New York Coasolidated Stock and Petroleum Exch. 95; 750 
New York Produce Exchange........................ 1,550 1,100 
EO DOU COtGOt BEMORGIRD oo nc cccccccccccccccésccccs 1,200 725 
i as oc ee wkis eanenewe 675 600 
New York Real Estate Exchange & Auction Room. .! 1,100 1,220 
nD ee SD. os i ohn ce eben oneesbbeneees — 12,000 11,000 
Philadelphia Stock Exchange. ........... .....2....-.| *2,600 2 600 
EET 1,500 1,100 





* Nominal price. 


The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3 to 6 per cent, 
and to-day the rates were 4@6 per cent. Prime commercial 
paper is quoted at 5@51¢ per cent. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £58,000, and the percentage of reserve to 
liabilities was 42°52, against 42°29 last week; the discount rate 
remains unchanged at 4 percent. The Bank of France lost 
3,750,000 francs in gold and 3,400,000 francs in silver. 

The New York Clearing House banks in their statement of 
September 14 showed a decrease in surplus reserve of $2,992,- 
600, the total surplus being $5,134,775, against $8,127,375 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks : 





























1889. Liffr’ne’s fr’'m 1888. 1887. 
Sep. 14. | Prev. Week. Sept. 15. Sept. 17. 
$ $ $ 
Ee 60,762,700 pen Serer 60,762,700 i siniodia 
"aa 04,625,100 Dec. 5,060) 49,781,000)  .......... 
Loans and dise’ts. 469,703,200 Inc .2,870,900 391,889,500/347,096, LOO 
Specie resces cesses | 74,336,800 Dec.2,141,500) 79,773,300! 68,931,600 
Circulation . ...... 3,975,700 Ine. 11,200) 7,895,590) 8,128,600 
Net deposits ...... 424,308,500 Dec. 263,600 407,588,500 342,880,500 
Legal tenders..... 36,875,100 Dec. 917,000, 34,547,400 20,608,200 
Legal reserve..... 106.677,125 Dee. 65,900 101,897,125) 85,720,125 
Reserve held. .... 111,211,900 Dec.3,058,500 114,320,700 89,539,800 
Surplus reserve... 5,134,775|Dec.2,992,600 12,423,575 3,819,675 


Exchange.—There is not much animation in the sterling ex- 
change market, the demand having been light throughout, 
with a declining tendency in rates.” The weakness is due prin- 
cipally to the offerings by arbitrage houses against purchase: 
of stocks for foreign account and the transfer of securities t: 
the London market, where it costs less to carry them, owine 
to the high rates for money prevailing here. Posted figure 
have been reduced to 4 8413@4 85 and 4 8814@4 89. 

To-day the rates on actual business were as follows, viz. 
Bankers’ 60 days’ sterling, 4 8414: demand, 4 87347@4 8x. 
Cables 48815. Commercial bills were 4 8234. Continental 








bills were: Francs, 5 205g@5 20 and 5 17146; reichs- 
marks, 945,@94°¢ and 95%4; guilders, 40!,@40!¢ and 403¢ 
4015 


72° ; 
The rates of leading bankers are as follows: 





) 
Sixty Days | Penand, 


4 *Sloat 89 


September 20. 








Prime bankers’ sterling bills on London.. 4 8412 > 4 85 
Prime commercial 4 82404 83 
Documentary commercial................. 4 32% 04 85 


“ewww eer eee eee wre ere ee eee 


PU NED. wekevncsieg cbndncnens sceennes 5265305 20 5 1712@5 16% 
ee ee nweeees | 40l,,a4015 | 4014740518 
Frankfort or Bremen (reichmarks)........ | 94>3794% | 951409538 


. 





United States Bonds.—There has been very little business 
in Government bonds at the Stock Exchange and prices are 
still unchanged. The offerings of bonds to the Treasury have 
been more liberal than last week, and consequently the ac- 
ceptances by the Secretary have been larger, reaching $2,519,- 
050 for the week, at the usual prices. 

The statement for this week is as follows: 





























416 Per Cents due 1891. | 4 Per Cents due 1907. 
Offerings. |Purch’es.| Prices paid. |- Off erings.| Purch’es. | Prices pats 
Saturday... $47,900 $47,800) 105%, |) $18,000 $18,000 128 
Monday....., 218,000, 218,000 10534 |, 68,450, 51,800 128 
Tuesday..... 157,500, 152,500 105% || 30,000 30,000 123 
Wedn’sday.| 150,000 159,000 10534 || 421,850) 421,859 128 
Thursday... 71,000' = 71,000 10534 || += 222,100, 222,100 123 
Friday......| 520,000 520,000 10534 : 616,000 €16,000 128 
Total. . ... 1,164,300 1,159,300 10534 |) 1,876,400) 1,359,720 128 











The closing prices at the N. Y. Board have been as follo WS 






































| ' 

Interest; Sept. | Sepl. | Sept. | Sept. | Sep'. | Sept. 

| Periods, 14. | 16. i7. | 18. | 19. | 20. 
4198, 1891. ...... reg. Q.-Mch.'*105 34 *105% *105% *105% 105% *105%% 
4198, 1891. .... coup. Q.-Mch.|* 105% *105 34 *105 34 *105% "105% *105% 

a reg. Q.-Jan .\*127 =3(*127 «|(*127 «(*127) «36*127) «=(*127 

= coup. rg (*128 *128 (*128 | 1234°128 | 127% 
6s, cur’ey,’95....reg. J. & J./*118 *118 * *118 *118 *118 
6s, cur’cy,’96....reg. J. & J..*120 9*120 |*120 *120 *120 = *120 
és, cur’cy,’97....reg.'\J. & J.j*123 *123 ("123 *123 7123 *123 
6s, cur’cy,’98....reg.iJ. & 3.9136 *126 (*126 *126 126 *126 
6s, cur’cy,’99....reg..J. & J./*129 .*129 (\*129 *129 *129 *12 





* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—In State bonds there have 
been a number of sales of Tennessee bonds of different classes, 
but aside from these State securities have been rather dull, 
The sales of the week comprise the following: Tennessee 
settlement 6s at 1081-9; do. 3s at 7444-73; do. compro- 
mise bonds at 78-15; South Carolina 6s, non-fundable, at 
413-76; North Carolina consol 4s at 97; Virginia 6s deferred, 
trusts receipts, at 9. 

Railroad bonds have followed the course of stocks and 
fallen off considerably in volume of transactions. The mar- 
ket for the week has been rather dull and without any feature 
of special importance. The tone has generally been a little 
irregular, though plenty of firmness has been exhibited in cer- 
tain classes, and the changes have been very slight. 


Railroad and Miscellaneous Stocks.—The stock market has 
been dull this week and inclined to weakness in spots, the 
confident tone which prevailed for some time past having 
given place toa feeling of uneasiness in connection with the 
Western rate situation, and in some degree as to the money 
market. Predictions are common that there will be some 
tightness in money before the return flow of currency from 
the West, and rates have ruled higher this week, though not 
getting beyond 6 per cent. The Treasury Department is 
looked to for relief, but while the purchases this week have 
been larger than last they have not been heavy enough to affect 
the money market materially. In addition to this influence more 
attention has been given to the rate situation as affected by 
the action of the C. B. & N. in,reducing through rates. Local 
rates between Chicago and St. Paul have been reduced by 
nearly all the lines involved to the basis of the proportion of 
the through rate made by C. B. & N. And the Lehigh Valley has 
issued a joint tariff with the C. B. & N. on through business 
via lake and rail. These matters have given the bears a new 
opportunity to attack the market, though their success is to 
be seen more in a general halt than in any material declines. 

Northern Pacific affairs have come up prominently again, 
and the different phases from day to day have caused wide 
fluctuations in the preferred stock, ending with lower prices to- 
day after the directors’ plan in regard to the $160,000,000 mort- 
gage was finally announced; although this was probably be- 
cause there was less chance of an artificial support being given 
to the stock, rather than from any disapproval of the plan. 

Another important development in railroad affairs was the 
announcement of an issue of 65,000 shares of Richmond Ter- 
minal stock to purchase 20,000 additional shares of East Ten- 
nessee Ist preferred. The old stories in regard to the New 
Haven Road buying up the New England Road were revived, 
but apparently without any foundation, and New England 
stock first advanced and then declined again. The coalers 
have been somewhat firmer than most other classes, and Jer- 
sey Central had a quick advance of 113 on Thursday morning, 
and to-day touched 121°** buyer 3.” There has been the usual 


talk of a large combination or trust among the coal-mining 
companies, 

In the trust stocks there was not much activity until to-day, 
when Sugar and Cotton Oil were quite weak on free sales, the 
former selling ex-dividend. 
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING SEP os 
aie Fr. 20, AND SINCE JAN: 1, 1889, 
meneen HIGHEST AND LOWEST PRICES . Sal R — 
° | ; ns | aies | ange Sine ne 
‘ 4 wre _ Mond: - | Tuesday, | Wednesday,’ Th : of the | Sng enne San. 5, 1608, 
| ept.14.. | Sept. 16 | Sept.17. | Sept. ry 3 omegs | Friday, | Week, | 
PR: png} RE. Stocks, | | | - | Sept.19. | Sept. 20. Shares. | Lowest. Highest 
1ison Top. & Santa Fe....) 39% 3958 391a 3910 ¢ | | | . ; 
Canadian Pacitic. ee ee, +: aan aee 3% Ou “3% 64 3% 6 % 39% 39% 39% 397%! 22,885 3473 July as! 5a 
Canada Southern ........----.| 55 “n 5% a oo" * 67 4 = 681 635 : 6314 534) Ko, sae 2 200, 3519 Aug 27 33 Jan. 2 
Central of New Jersey........| 11935 11815 asa . D414 5438 ts Bate a Rd ee 685s) 4,755) 4712 Mar. 16 on Genk 14 
Central Pacific. ..............- | 3613 361g) 36 8 1875 117 a4 11853 1184,118% 118% 120 i 1k o 5-478 L140 501g Jan. 24 56% Feb. r 
Chesapeake &0. Vottr, cert. “237% 24Io 23% a6 | 3 0% 36 6 36 | 36 36 | -aB% 121, | 9,519 92% Mar, 16 121 Sept. 22 
Do do ist pref... 6612 6612 661a 664. 23% 2413 2353 23%! 231g 231g) 231g O33, 1,530) 33 Mar. 29 36% Jan. 16 
Chi do 2d pref. . *404 4014 40 + IO lo pod 2 65 le 66 | *65lo 6619. G5 lo 6 Pn 2,230 1518 Mar. 2 26 34 Aug. 9 
‘hicago Burlington & Quincy. 1081 1080 107 351 2) 40 4019 39% 40 | 391g 40 | 1 ly «1,450 5612 Fob. 26 691e ae 
Chicago & Eastern Illinois.... +4 | 4215 rr 4 a a tn 10812 109 | 108 1087s! 1082 5... 3.205 2919 Feb. 27 4273 Aes ; 
Ch pref.... 99% 99%. oe ge | 3 aie tel 42 aos! 437 aay! S288! Gore Mar, 20 1119 Jan. 15 
ieago Milwaukee & St Paul. 7333 73% 797% 7315 97 o7% 9712 93 | 98 99 | 994100 2208 401g Mar. 20 4914 ‘Aug. 12 
‘ pref.; 11! 1 | : ™ os 2) 7% 73%! 72% 733s) 7315 76623. 2Jan. 91073 
Chieago & Northwe estern ...... 113% 11378 113i 11319 tT tn 113c 115% 115% 11514 iy 11538 115% ‘3600 7° fe le aS 7314 Sune r: 
ref. /*142 5g 1134 113% LL 3 4 ‘ ‘eb 117 
Chicago Rock Island & Pacitic. lost be | 403°" 108% 14119 1414 idllo 142, 14340 14319 113% 1144 16,955 10219 Mar. 37 11478 Bent. <4 
‘hicago St. Louis & Pittsburg. "15 18% *15 17 | “1 a 103% “T4 102%) 10218 1027¢) 102% 1039 26 180/135 Ls 29 14410 Sept. 12 
*39 b ke 16% ; gE | Mar. 26 
cunts esivon, oer) tte | BES del "Se eee oe ee) Be ag ous Beet 8 
re & e 5 a 1g! ‘ 5 Qs kOQ™ ~ ~ sS - | € é " ‘ ‘ 
Cleve, Cinein. Chie. sale 15 101 tar fe 15819 190%] 10 1d, | 100. 100] 101101 | 12001 oe OF Mar. 13 “ “ ee. 23 
Col rof.| 1017, 73 102 “101% 102 741g 74lo| 7414 741o| 733% 744) 7353 733 1,200 89 Feb. 13 10133 Sept. 9 
Coeeeen oaing Van. Eze. 18 i8 is 1 <— ste etn 101% — 101% 100 © “an” 13807 So uly 13) 7733 Aug. 20 
zackawanna &West) 147% 148! ~ 17 17 * et 0. Fe 12)10312 A 
Denv. Tex. & Ft. W., Vot. ¢ os 4) 1471g 1481¢) 14719 14778) 14744 1477 1752) *16% 17%) 1,050 11 July 22) 2 ug. 12 
East _— Va. & _... ii’ - 10% tit 7 77 2 es 25 : "3 1, MoS 5° "9B. — 404 134% Ape "3 15 si! Rept. é 
0 1st pref.| *76 me ap ae 11 1 D4, 5, 15 Jan. 25) 2638 
a se Pret] “oats Sitel Gh a | okt Sate] Sas bay] 4” Saul Seu fanl 765 S44 Jan. 23) 1118 Sept. 12 

vansville & Terre Haute. “OL 95), 24 | 24 244) 241g 244) 24 34 | 937. 16M 900' 63. Jan. 28) 7645 U 
Green Bay Winona & St. |) 4.8. 99 * “94 954! *94 951g) *94 959 ae 2378) 5,982) 20 Apr. 24 a5%c Jana “a 
Lilinots semanas 11612 116% "11644 - : 4% 4%) *. 5 ye 9512 nA| 86 Jan. 30° 97 Mar. 4 

e@ ear rete laos taaeiint haat *19% 20%4 1932 ion 5 ‘i9 ath 117144) 116% 116%)*1161 118 pee em o—- 6 7% Feb. 8 
Lake Shore & Mich. Southern. 1037 6444 65 | 64 oe. ee ee | ee eet 1000/16 Jam. 2 gi118, Aug 9 
Long Island rern.; 105 3 108 10533 10572) 10512 105% 105 2 103 a} eae eee. | oes ote] , 72000) 51% —_ 26) 20%3 Aug. 9 
Louisville yee rs ‘93 419 *93  O4o| 941o + a 4 105% 105%: 105% 105% 106 | 11, "349| 993 Mar aa 6614 Sept. 11 
ca Wa oe eee 76% 7744, 7638 7714 761g 771e| 76le 94 | *93 94 | *93 94 66) 20% J ar. 18 10712 June 12 
Manhattan Elevated CASO ... 40 425 *40 42 40 4° 778) 76 77 761g 77'4 67,166 3) mm 39 Mar, 4 
Michigan — 0519 93" 93% 9712/ *96 97k a . ona *40 42 bale, or Sam : 492° Sept. 13 
a Lake Sh. & West..| 94 94 Rs = kA 93 91 92 ° 96%3 97s oat 90 Jan. 3)109% Mat : 

vref|115 115 |* 5 | *93lo 95 | *931g 95 | 94 94) “Gib, O45 21) 841g Mar. 1 
ner Ganene tomate tbl "te Eta] Sto Heal Hs Hea oe | Beolfa ge a 8s Reed 
Se 572 76 — 4 : Ply! *12lg 12%) *121 : 205 91, Jan. 1m x 
Mobile & Ohio .757% 7614) 754 76 | 75 75%) 758 My “12% 12%) -.-- -; 250 10 J = May 28 
& Ohio.............--.- . ace: une 1 
Nashy.Chattanooyat St.Louis 101 ae isan” panatloaae a ta™ 46” oct in| tae, ik’ | eae! “oe Mar. 29/78 Bept. 12 
Bee pcarnemesr iio Ue, ite ieee Marae tea fee i) sates.) Se Sip dem Unite eit 
. . Louis.. ; g ¢ an. 12 
Sew Yo da pret.| “37 39 | “37 39%| “38 40.| #3840 “6769 ie 753,712) 15% July 13) 19% Feb. 4 
w York Lake Erie & West'n) 20% 30 37, B0'e) “3840. | #38. 40, | 137 89 G7 G35) .....,| ObinSept. 8 77, Fed 4 
tein ; “ 29%) 29% ¢ 9 ‘ : ae ’ uly 18 . 
New York Ontario. ongland... San “bitl “bi “34Ul Gin sani ge 694] 69% O87 | 300i 61 uly 22) 307 Sept. 11 
arlo est... - 4 52 51! ‘ eeel Rat Ris. 6 an. 3 
New York Susquehan. & West. 7 <o rt 19, | 18% 19% 1875 f- Tt ae vase 51583) 43,970) 411g Apr. i 5314 Sone 4 
Norfolk & Western poe. “7: 3473) *34 si site git 3450 35% 7 one 319 “sis 910 ir — 13 . Aen 
StErM............ ¥ 1914; 187, al «6 *' 2 3> 331) 35 Bn5 le Ete Feb. 
norm " TE ait ees oo 2 So ae 50 3B 19_ | *18%2 19%) 18M 1314 eo tg 4,13u) 30% Mar. 19 35% Sept is 
or Do. ee A er ry 32% 33% 3219 33 2 -" * 56 56 55% 56 4 56 ‘t = ‘ ba 1414 July 15+ 19 Rept. 12 
aE ES 5 rat a, o ‘a Oc 32 «pe te 7 > K. a - 2, 35 lo N 
Ohio & Mississippi ROSS: Le bam 72% 75le) 724 759 7495 > + A 32%, Sits 32M 13211 a5 mage "7 36% —— 16 
Degen Sh. L. & Utah North.) 55!2 55% 23% 24, | 23% 2%) 23's 234s 3375 a. ee Pee eee) coe 16) 787. Set. 3 
N is-Continental... 3453 347%, : ‘ o0%8) 0014 O6ly 555g 56 55 =m "senee, °% .--+-| 2,250) 19% Mar. 19 243 § 
Peoria Decatur & Eva 3453 347% 33 3454) 330 B34! S . 55 551g) 542 55 | 4,390) 4f 4 Sept. 11 
Phila, & Read, Vot.  heaergp lang 22% 231g) *23 D315, 3224 = 34 3419 333, 33%! 33% 33%! 5 ra+4 LD Aug. 16) 5612 Sept. 17 
: Je 37, le = bo we Y2Io 22 ws oO saa be O85) 28% July 13, t 6412 
Richmond&West P” Tota rt.) 46%3 4712, 4633 4% | 45% 46 $e =t zig) 22 22 | «<21 2215 40.) 9 2 i433 May 17 
Do inal) 23% 24 | 234 24 2393 241, 4573 46%3| 4613 471g) 4653 4735 106,761 20 July 25 284 Feb. 13 
. a | 2353 241g] 23g 24 46'8 4718, 46% 47% 106,760 4214 July 30) 
Rome W atertown Oz dl pre f.! Sllg x2 *SO R2 | *RO 8 > 6) 5 * oe amt S 94 | 23 1 P35, ve ‘ a 50 Jan. 15 
& Ogdensb’g) 99% 993) * ; & Sa 80 8&2 ; | g 235, 23,831 1912 July 18 273 
at Louis & fan Br: A. ose 4s. 99: | “9914100 | 99 99%! *)6 SO% SL | Sllo Sllo 700 76 ' 15) 244 Feb. 13 
Do ‘B7ig 28 | B7Iy 27s, “26g alae Sy savage | ada ice) Sen ae Sa, Bede eae ae 
| 5° . - “ ye roe - rou Ve 93 Jan. 3 10415 = 
Do 1 pref.| R Gills 62 | 61 61 61 G2 2 $i 4 26 27 2614 27\4 100 > . \4° 2 June 15 
gt. Paul & Duluth..... whee ta i — | 111 111% "111 112 ‘431 ova eta™ on 61%, 60% 60%) 1,000 zs a sa +a June 12 
St. P y ref.. ede — ‘82 87 | aa fe 3 | ‘ 5 i =30 < 2 xOQ ao “429 112% ets) 104 Mar. 18 1145 — ia 
To nal linnap. & Manitoba. 109 109 | l S2 S( 83 Sl a1 791 a 29 32 100 2410 July 17) 4013 J 

exas & Pacific ............ 2114 11 | 498 109 = 108 100 | 108% 209 10% 2 7919) 80 30 | 332 7912 Sept.19 952 Jan, 14 
Union Pacific............. ase¢¢] 6% 65 | 21 214/ 20% 21 Q0le 2) oF 109 10912110 | 5,360 92° Apr. 17 19598 Jan, 18 
Wabash St. Louis & Pacitic.; afte 73 | Ts G4lo) 63% Gly) 64s Gil Gils Bie 201g 20!2, 3,900 17}2 Mar. 18> 2: den. 1A 
Wheeling pref. 333, 331o) 323 Li 4 17% 18 ‘17lo 18 “174 18 4, <4 6433 17, 583° 56lo July 8 6714 + amo 4 
Wheeling & Lake Bri, pref..| Tie 734 715s oa 4 ae 3314! 323g 327%, 3935 Bo 1, aa ihe ane 12!o Jan. 3 1838 Sept. 12 

Ti van ola ox’ - 7 73 28} vee Jag Jed CO) 65! 2. ' | Sao aoe 
Miscellaneous Sioe an 2944 29%, 238 28% O81; 25% aaa a" at's 7153, 71% 71% I, cre +e — 4 vee Sept. 9 
Chicago Gas Trust......... a ) rie: dais 28a! 2873 48% 42005 2DeJuly 8, 30% Sept. 12 
Gonantidetea Ge Gl we eee By a ee ee ee Fai sammie | ws tek ai ae 
Delaware & Hudson Cauai.”| 190°. 89% 8915 89%) 89 BOIs| *BO" soe 323g 3319) oN sail Ss eool 21 Jan. 16) 62, June 7 
eneae SEgeeremans os 33 ‘ 's. + te 153 | 151% 153 | lo2le 152 152% 15253 13 15 fe 153 900) 80's Jan. 21 92% Mar aS 

* Je 4 53 55 53 152 Jd o 2,609 130 M alana 1 « 

Or ’ pref 90 * ms vx see 55 | we ar. 18 156 ~ ‘ 

sarees 22S Mavignies Ce.| 198 10419] 10444 10175 104 104% 10119 de “0094 | +90. 9 "S075 Apr. Renton 18 
oie Ohne Oeueecdheseeea't y . 7 
Western Union Telegraph. =e 12182 | 183° 183") 1821824 182 182 S| 1337 33% ‘33% 33% "735. Bt abe "3 103” Sepi. 20 
saatixPress Stocks, 7) OS DOS) ae ee 86%) 86% S6%| S6lg B6lax85's 85% 8756 2171 Mat. 19 205% Feb, 11 
oi 2 Se leet : .X85'8 8,756 83 Ja 
American ....... *148 151 (*148 151 | n. 88% June. 6 
ee Withee neers *117 118 !118 118 150 150, | 149% 149798149 151 *149 151 *| 
Wells FE eceoneeesecceee * ee 91 | 89 c 4 138 4) 117 -* 1184 *116 ll * 1:0 14419 Jan. 2 153 Feb 4 
, Fargo & Co.......... “188 14 ,,89'2 90 | 90 9 90 8 116 118 39109 Jan. 101201 ? 
Chicago & Alton Stocks. 1 *138 142 "138 142 139 139 110 5110. ae 142°| "30 7342 Jum, 4/954 Sune 5 
et | | | ‘ 7 : 

Cincinnati Wash, & aii 7777) 128, 128,,/'128 180 "128, 180 “128 130 *123 130 1 SSIS Se. IS a 
Denver & Rio Geente.. 300 11814 re 2 2 “28 ro "393 535 -— 214 “1g ser a8 O| 3s AD ren “oe ig san. 2s 
Seusten do reer ee eed Ot 18%! *17% 18°18 18] 18° 18" 900 1 Abr. 3/ 31g June 26 
mtg ae ae Central ....) iu Gh ae “51 52141 52 52 *51 Mi he be - 1519 Mar. 18 184 Sept. 9 

| hme "*) waay Ce ee bt Sree ee | *Q r : 25' 4214 Jan. 31) 52 ‘ 

_ Do ie | nods 10 *8lg 10 *3% "93! 4 ‘Lie 3 *1lg 8 30 | 5219 Sept. 12 
Kingston & Pembroke... St oo “231g Ltle) *23l9 2434) oan a oot on *8ln Ole 7 am ree raend Jan. 2 
+ ag aeons esseecresce nis . 3l'g9 3llg) Ble Sllg 31% 313 aie i te ona 25 | 25; 1812 July on 2914 + sly 7: 

ww York New Hav. & Hart. *255. 2¢ osee| os sree ceese- 153 153.) «:152%6 132 2 32 1,000 27 J 
Ohio Indiana & Wi st c c - - 265 2695 265 FOOD o 2. 1521 eee ece cece 15 pa | =/ an. 4) 325g Sept. 9 
{ sstern.... ‘ ‘ 2 Do | > 270 4.275 973577 O757° rLlg 15110) 85 14 
St. Louis Alton & Terre B------ ,Ji% 1219 “Lle 13 | tle 13 74 275° 275 275 279 279 494 241% — 515 61s May 29 
oe Pactfie Co........... 33 3314| 393) teeeee *46 49 *4G 49 45 13 .+- 121s) 330 5 June2i\ 13% ae 20 
ee eee M.. 31lg 3419 rt ae aie 33% 334 B3lo 33 3333 3 $s4| > RNA 44 ‘Apr. 15) 50% 8 2 
» Coal & Iron... - 34lo S4% C Z415' 2. ae vo* . 334; 2,5 21k - 

Pwuct Soe Ks, ae. (U ns oa. he 451g 454 4615 16° 16% 4619 y+ " rt oe = 3374 i7s Bs on. a +, Sone 13 
gar Refineries Co..... . tel id 2 Sl, 49 | 17,710 3 a ook a 2 . 
i Lend Trust....... wild — en eae a 10619 10812 107% 10844 1071s 10813 x1027s1 ‘yd 31 Jan. 23, 491o Sept. 19 

: san Cotton O ~ aid Wea 2f'8 208 2. et O41 Q3l5 ° f2 S'g x 72103552 24.73 5 te oe 

Southern Gotton Oil C a . 1% 51% 50% Bly 507% 51 : sou ae BBlg BH BB 25 | 24,780 19% May. 36 126 June 24 
Distillers’ & Cattle F. re Seas is beige 70 |*.....- A are taal 50% aN 1973 51's 41,485 43 Aue, 201 61% June 25 
on tt al eA = ND a As Aug 20 Gite May 23 

e 4 » ‘arrities OE eee a a}. »40 a" — 2 , e 2 > ; o Ong me . — ‘ “ « ng, 

pe Line Certitieates §....... $58 100% 99% 1011 99% 100% 90%} 1g... Meesidy 7 *- ws his July 3 ip Aug. 16 

> 2Q t OOlo 952 1¢ - ap hepetle =" ager TE io July I 3 1934 J ‘ 
1 0 4 995210014 37,08,000 30 Apr. 23 10215 Jaly a 








ad These are ! ve 
re prices bid and asked: no sale made at the Board 
. vu ae 


FC 


ash sale, 





$Prices from Loth Exchanges, 


Ee ee et ee 








362 


THE CHRONICLE. 











[VoL, XLIX. 





BOUNDS — LATEST PRICES OF ACTIVE BONDS AT N. ¥. SPUCK EXCHANGE, AND RANGE SINCE JAN. 1, 1889. 








RAILROAD BONDS. 


Closing. 
| Sept-20| sept 13 13 


~ Lowest. | Highest. 








Atl. & Pac.—W. D. ine., 6s, 1910, er 
d 


SOE RSS 


Can. South.—1st guar., 58, 1908 — >. 109, 


DE, Ge, BOLS...cccovcesccseccases 


Central of N. J.—ist, 7s, 1890. "101: Sh. LOL Sab, nia Aug. 
~ ] 36 


Consol. 78, i ie ate al 


Convert. 7s, 1! +e atic a elie 127 
General mort., 5s, 1987..-.-.-- 1i3'4 113% 
Leh. & W.B., con. 78, 1909,as’nt 115 
Am. Dock & lmp., os, 1921... 112 
Central Pacitic—Gold 6s, 1898.. 1172 
Land graut Gs, ISYU........... 10413 
Mortgage 6s, * ilasatptcttr = b. 108 b. 10518 Apr. 
Ches. & Unie. ert. 63,1911... 120 


ist consol. 58, 1939. .....c.c«- 


Ches. O. & So. Ww. —ts, 1911..... 1104ob. 109 b. 107 

Chic. Burl. & No. —Ist, ds, 1926. 102198. |. ....00 

Chie. Burl. & Q.—Con. 7, 1903.. 13012). .......- 12919 July 
Debenture 5s, 1913..... ....-- 105 '4b. 7 108% May 
Denver Division, 4s,1922....| 935 4b. 9d 
Nebraska Extension 4s, 1927. 9453 | D1 

Chic. & E, I!|.—1st, s. f., Gs, 1907 120 $7 


b. 


b.'115 0b. 115 Jan: 
b. 112 


104 b. 101: af Apr 


a.119 b. oo 
lOzke 102% 


Senrtte. GOCE oc co nupevasat 1274 


General consol. Ist, 58, 1937... 13: Sab. 101% 
Chic. Gas. L. & C.—1st, 2,08, 1937 96%cb. 
Chic. & Ind. Coal R., Lst, 5s, 1936 103 
Chie. Mil. & St. P.—Con. 7s, 1905 126 

Ist, Southwest Div.—ts, 1909. 117J2b. 116 

1st, So. Min. Div.—bs, 1910 aa 121 

Ist, Ch.& Pac. W. Div.—5s,1921 108 

Wis. & Minn. Div.—5s, 1921 . ‘ico © 


Terminal 58, 1014............. 


Chic. & N. W.—Consol. 7s, 1915. 117 Mya. 146 


SE SOLE, .sccen caseenesio€ 1291ob. 1: 29lob. 12 
Sinking tund Be. BD cacccccet 118 b. 123 a. i> 
Sinking fund 5s, 1920......... lll ll 


1 

Sinking fund debent. Ds, 1933 L1l4ieb. 11 5.ob. 109 * Tau: 

25-year debenture ds, a a 

Extentidn 4s, 1926 ............ 99 2a. 
Chic. Peo. & St. L.—G1d.5s, 1928 93° a. 
Chic. R. I. & Pac.—6s,coup.,1917 136 

Extension & col. os, 1934 caida 105% 
Chie. St. P. M. & O. —Con. 68,1930 12 rie 
Ch.S8t.L.& Pitt.—1st,con.5s,1932 95'ob. 
Cleve. & Canton—Ist, | Ds, 1917. 96 
Cc. C. C. & I1.—Consol. 7s, 1914.. ‘2 


Gamera Ga, 10G4..... .<cccecsce 


Col. Coal & lron—Ist 63, 19V0.. 10122 7 
Col. H.Val. & Tol.—Con. 5s, 1931 70 Db. 


General gold, ts, 19V + ‘easkeut 


71 bz 
Denver & Kio Gr.—I1st, 7s, 1900 121 dD. 133 
79 eb. 


lst consol. -ts, 1936............ 7s Mob. 
Denv. & R.G. W —lst, 63, 1911.)........!..-..-6- 
CS Fe ea 95 


Denv. S. Pk. & Pac.—1st,7s,1905 Seb. 89 Db. kg 
Det. B. C. & Alp.—Ist,g. ‘6s, 1913 104 
Det. Mac. & M.—Li.gr.342s,1911 34lob. 
Dul. & Lron Range—Ist, 53, 1937 103 
E. Tenn. V. & G.—Con., 5s, 1956 LOGlob, 1061eab. +. 
Eliz. Lex. & Big San.—6s, 1902. ‘105 
Erie—Ilst, consoi. gold, 73, 1920 13814 
ED cd e wsttenl dees one the saemee 11 
ES ES a eee 123 
N Y.L.E. &W. —Zd con, 68,1969 104 b. 104g), 


“se. 


b, 107 
105 


...- LOGYD. 105 
99 Db. 
95 : 
b. 136 b. 131% Meh. 
106 
1241y4b. 119% Jan, 

95 
DLtpb. 
~ 132 


b. 104 b. 103 
3tlob. 
b. 103° Ob. 


b. 105 
] 38ab. 137 


b. 122 


Ft. W. & Denv. C.—Ilst, 68,1921 98% 
Gal 8.& San Aut.—W Div. ist, ds 93 bd. 
Gr B.W.& St. P.—2d ine. 83,1911 16. Db. 


Coupon, 6s, 19 eee 


b. 


b. 119 b. 119 
> 105 1ob. 10012 Apr. 
Dp bnsonnen | 


Kentucky Cent.—Gold 4, 1987. S6le 


Knoxy. & O.—Ist, 6s, gold, 1925 113 


L. Erie & West. —ist, £., 98, 1937 1154o 
Lake Shore.--Con.cp., p1st,7 78,1900 127 b. 127 b. 12 
Consol. coup., 2d, 7s, 19U3.... 128 b. 1271ob. 124 
Long Island—Ist, con., 5s, 1931 1175%b. 2-222. 114} Jan. 
General mori., ‘Ls, 19338 ....... 98 b. 99 | 
Louisyv. & Nashv. —Con. ,78,1898 120 b. 120 b. 11719 Apr. 
E. H. & N.—1st, 6s, 1919 coeeues 116 b. 117 
General, 6s, aan 11414b. 114 .. 112 
Trust Bonds, Oe, Bee cescceus llllob. 1114 
rh Ci ME scccecccsecescod 104 
50-year 5 ng PEO os, hacminilaals 
Collat. trust 35s, 1931.......... SEY. 
Louis, N. A. & Ch. —Ist, 6s, 1910 117 _ 4 eae 112% Jan 
Consol., gold, 6s, 1916........ 104% 104ob. 
Louis. Southu., Ist g.68s..1917 9742 | 97 
Louis.&t.L.& Tex.,1st #.63.1917) 9915 O94 


Mem. & Char.—ts, goid, 1924....105 
Metro. Elevated—Lst, 6s, 1908.. 1157ab. 115 


 * SS ae ase 108 b. 1081sb. 106 

Mich. Cent.— Ist, con., 7s, 1902. 130 a. 129ob. 12914 Ang. 
Consol., 5s, 1902 Ee ‘114 a.114 a411 

Mil. Lake Sh. & W iy 6s, 1921128 
Cony. debenture, 1907... ., 103%4b. 103 %b. 

Milw. & North.—M. Lays, 1910. "108 lob. oo 10612 Jan. 
= % |: ae 106 ib. 106 

Minn. & St. Ad ne Og iS, 1927 Y5 mi 


5 ee 101 lo Jan. 


b. 10534b. 102% Jan. 


1244ob. 118% Jan. 


Mo. Kan. & Tex.—Con., 6s, 1920 G4'e 


Consol., ¢ 58, 1920 ............4. O82 
Consol., 7s, 19V4-5-6 .......... 941 

Mo. Pacitic—Ist, con., Ga, 1920.'114 b.'........ 110s Jan. 
 & SP ny i20 


2d mort., 7s, 189 


a 








_ Range Since Jan.1. || 





| 
} 





9 
b. 104 
126 


99% 
D414 


GulfCol. = em. Fe—Lst, 78,1909 1045xb. — 33D. 10044 

 & te 69 
Han. « St Jos.—Cons, 6s, 1911. 119 
int. & Gt. No.—1st, ts, wold, 1919 = 


. 116 Feb. 
- 124 Feb. 


114 b. 107 


g. 993g Aug. 
g. 100 Sept. 


Of “D. ore Meh. 


b. 119 b. 11642 ay 
Pac. of Mo.—lIst, "oe 1938 99°30. ¢ 


103% July _10519 Apr. 


RAILROAD BONDS. 


| Closing. | Ranye Since Jan. al 


| 





Sept. 20 Sepl 13 | Lowest. 





z., $3 Feb. | General mort., 4s, 19 

11212 May” Mutual Un. Tel.—Ss. fe bs, 1911.102 b. 102 99 Jan. 
100) May | Nash. Ch. & St. L. —Ist, 78, 
10612 Jan. | Consol. 5s, 





| Highest, 





2233 Feb. || Mobile & Ohio—New, oa 1927..116 b. 116 (112% Feb. 
dill | 54 55 | 41% Jan. 


1913 133 9b. 1339p. 129 Jan, 


Rita IER ee 105%b. 106 b. 985g Jan. 


1249 June N. Y. Central—Extend., 58,1893 104%2b. 105 b. 104 May 


128'4 Apr. 
115% June 
12042 May 


eee 5s, i904. 
~-¥.& Harlem—lIst, 


N. Y. C. & H.—lst, cp. 73,1903 133 b.,132%0b.133 Jan. 
eceeereose 112 a. 113 a. lll Jan. 


, 1900 129'2).129 May 


113. Mav 'N, v. Chie. & St. L. —ist, m4 1937, 96%. 9644b. 9153 Jan. 
12014 June |N. Y. Elevated—ist, 7s, 1906...117 a.116%b.116 Jan. 
10512 Feb. N. Y. Lack. & W. —1st, és, 1921. ‘137%2a. (137'4a. 13112 Jan. 


10833 Mech. | Cons“ruction, 5s, 192 23 


cece ene Steer cee ceccscce 111'4 Feb. 


119% Aug. N. Y. Ont. & W.—Ist, 6s, 1914.. 110g. 110 ‘29. 1102 Meh. 
104144 Aug oN. Y.Sus.&W —Ist ref., 58, 1937 101 b. 1OL'2 | 94 Jan. 


: , 1114 July _ Midland of N. J.—1st, 68,1910 119 b. 118% 11414 Apr. 


10473 July . Norfolk & West.—Gen., 6s, 1931 12032 120!sb. 11714 Jan. 
134 May § North. Pac. —Ist, es 6s, 1921 115 11473 11455 Se pt. 


10614 June General, 2 


at ioal 113'2 114 b.112 Jan. 


| 9640 May | General, 3d, coup. és, 1937... 107% |107 Db. 97% Jan. 
| 9553 Apr. | No. Pac. Ter. Co.—Ist, 6s, 1933. 111 a......... 103% Jan. 
120) July | Ohio Ind. & West. Be > 58,1938 75 b. 80 b. 6L July 
12712 Sept. | Ohio & Miss.—Consol., 7s, 1898..117%b.11742b.115 Jan. 


104% Aug, Ohio Southern—Ist, 6s, 1921 . . 112 1i2 2: ae 103 Jan. 
101 May — | 2d, income, 6s, onan ae | O831g | 44% Jan. 
106 June. Omaha & St. L. —I1st, 4s, 1937.. 7T742b. Tlie Jan. | 


13012 June , Oregon Imp. Co. —I1st, 6s, 1910. 10129" 10415 102 Feb. 
11742 Sept. Ore. R. & Nav. Co. —1st, 63, 1909 113. (1138 (110) Jan. 


121 Sept. || Consol., 5s, 1925 .............. 1LO414b, 1O410b.102 Jan. 
109% June Oregon & Transcon’ I—6s, 1922. 105 105 =D. 1011s Jan. 
1081e June | Penn. Co. —4gs, coupon, "1921...110%D. ... 220. 1067, Jan. 


108 June Peo. Dee. & Evans.—lLst,6s, 192 20 


opdssesaleossocess 10412 Feb. 


149 Aug.) Evanusv. Div.—1st, 6s, 1920.. et b. 104 a 102% Jan. 


| 


. 1133 May | 2d mort., 5s, 1927 


123 Apr. 


I 
10414 Feb. Pitts 


| Phila. & Read. —Gen. me 
112 June } 1st pref. income 5s, 1 
116 Sept. 2d pref. income 5s, 19: 58 
109. Apr. || 3d “4 income 5s, 1958 

& West. —Iist, g.,43,1917, 84 Db. SL bd. 7614 Jan. 


POE | b. TZlieb. 66 Jan. 
1958... $135 | 9Vilo | 885g Jan. 


ahs at | S2lob 83 db. 80) July 
aie 66 | 67 Db. 627% July 
etapa seessene o7'4a. Silo July 


98% May | Rich. & All.—1st,7s, Drexelcert.| 67 | 68 | 58 Jan. 
13832 June _ 2d mort., 6s, 1916, Drexelcert. 36 a. 36 b.) 26 Jan. 
108%5 June Rich. & Dany. —Con., 6s, 1915. ‘hee ‘ b. 116%2). 114 Jan. 


12442 May | Consol. gold, 5s, 193 36 
100 ~Feb. | Rich.& W.P.T 


ileal | 9248 | 86 Jan. 
Ter.—Trust 6s, 1897 on b.) 99 96 Feb. 


99 June Roch. & Pittsb.—Con. 6s, 1922.. 11742b. 117 4b. 113 Jan. 
135 Apr. | Rome Wat. & Ogd.—Ist, 7s, soi peopgeens 108 a. 1061 June 


12014 Sept. 1 Consol., extended, 5s, 


jal ‘111 b. 1108's Apr. 


105 Jan. | St. Jos, & Gr. Isl.—1st, 63, 19353,106 b.108 b. lol Jan, 
“87% Feb | St. L. Alt. & T. H.—1st, 78, 1394 se BO 115 a 111 July 


S87 Feb. | 2d, mort., 
123 Sept. | 


STG IN IE aR CI 106 eb. 105% Feb. 
2d, mort., income, 7s, 1894. 10612. 107 b. 10410 Jan. 


2lo May St. L. Ark. & Tex. —lIst, 6s, 1936, “vain - Tleb 77 July 


102. Meh. | ad, 6s, 1936 


ie EES ip A AM. 27!9b.' 2712 | 25 May 


95 Sept. St. L . & Iron Mt. —l1st, 7s, 1892. 106 b. 106 b. 10310 Aug. 


9415 Ma 
10819 Feb. 


< 


2d mort. . 78, 189 


ATE BA 109 b.109 b.105 Jan. 
Cairo & Fulton—1st, 7s, 1891. 102%8b. 10278b. 10114 July 


40 Feb. | CairoArk. & Tex. —l1st, 73, 1897 10340. 104 b. 1025, Aug. 


104 Feb. | Gen. R’y & land gr., 5s, 


1931.) 894eb. SO% Sl Jan. 


10812 May | St. L. & San Fr. —s, C1. A, 1906 tte 11813b. 116 Jan. 


1u7%4y Aug, | 6s, Class B, 1906 
. 142 July _ 6s, Class C, 1906 
114 May | General mort., 6s, 1931 
123 Feb. | General mort., 5s, 193 


a i lad eal 18 b. LisStshb. 11534 Jan. 
<A RE APE. 118 “4 118'30. 115% Jan. 
a =a 119 néieles au Tee 513 Jan. 
atari 104 Pee Teen 


10712 May 8. P.M. & M.—Dak. Ext., ,» 63,1910 120%. 120%0. 118 Jan. 


101 May |. 
95°, Meh. 
25 Feb. 


871s Jan. 


740 Jan. | 2d, 6 


90 June Income, 6s, 1931 


1st consol., 6s, 
D 


Shen. Val.—1st, 7s, 1909, 
General 6s, 1921, 
109'9 Jan. | South Carolina—let, , 63, 


RIA ie LIS%4b. 1L8%b. 115% Jan. 

") reduced to 4193... 10L!eb. 101 b. 9814 Jan. 
Collateral trust, 5s, L898...... 99°38). 99383 | 9614 Feb. 
Montana Ext. Ist, 43,1937 ...: 8742 | 8742 | 834 Jan. 
», Tr. ree. 94lob. O4lgb. 879 Apr. 
Trust rec. 38 b. 37 b.| 31 Jan. 
1920.. 94 b. 96 b. 90 Jan. 
las seers lin Ella ci 57 b.' 60 a.| 47 Jan. 
ORI DET | TF PD! FT BD! Ste Jan. 


11219 Sept. | So. Pac., Ariz.—1st, 6s, 1909-10. 107 b. 107 b. 1040 July 
116 Sept.) So. Pac., Cal.—I1st, 6s, 1905-12... 118%sb. 118 b. 114 Jan. 
130 May | So. Pac., N. M. —ist, 6s, 1911... 107 b.107) b. 10514 Jtily 
13014 May | Tenn.C. L. & Ry. —Ten. D., 1st, Gs 93i2b. 99 89 Jan. 


117% Sept.| _Birm. Div., 


nee aie 97 b. O7% 89 Jan. 


10214 May Tex. & Pac. ist, gold, 58, 2000 91 | QOL | $519 Mch. 


12145 Meh | 2d, gold, income, 5s, 
"& N. 


1134 May | Tol. ‘A. A. 


3000..... o7%D. SS8!o | 84 Meh. 
M. —1st, 68,1924 106 Db. 10773 i 99 Meh, 


11814 May | Tol. A. A.& Gr. Tr. —ist, 6s, 1921115 a114 b.103 Jan. 
11512 May Tol. & Ohio Cent.—1st, 5s, 1935 102'2b. 102'44b. 10L Jan. 
106 Apr. [ey ae zee & West.—Ist, "4s, 1917... 7atea. T7'eb. T4 Apr. 


107 Sept. | 


& Kan.C. —1st, 6s, ‘pom 102%b. 103 | 9219 Jan. 


10419 Apr. | Onion Pacific—l1st, oo 1899 . -119 b1i9 b115) Jan. 


(122 June | 
105 Sept. 


10432 June 
120 June 


Sinking fund, 8s, 1 


1st, 6s, 1896 
Denver Div. oes 189 
1st consol., 6s, 


serial 114 b.114 b.114 Sept. 
Kansas Pacitio 1st, = 1895.110 b.110 b. 1101's Aug. 
nedeidinicehie ed aee 111 bill b. 10919 Jan. 
PD -estaes LJ 44ob. 114%. 112% May 
Ae ateieat ieee 116 116 b.112 Jan. 
Oreg. Short “Powdinc Sg 6s, 1922 113% 113!2 111 Feb. 


1llle May gag Mid.—Gen. m., 5s, 19: 36. 87 «CO. S7i2a. 738%3 Jan. 


13342 Mch. | Wab.8t.I 


128 Sept. 
104149 July 
111 Apr. 
10910 Meh. 
100 Sept. 

65 Aug. 

601g June 











W abash —M., 


97 June | West Shore—Guar., 


a & P.—Gen.,6s, Tr.rec. 50 Db. S14 | 37 Apr. | 
114 May § Chicag 0 Div. —5s, 1910, Tr.ree. 10319. 103% | 881 Jan. 
7s, 1909, Tr. ree. 101 = b. 101% ©6086) Jan. 
Ww. —Ist, ext., 7s, Tr. rec. 1034eb. 1034eb. 89's Jan. 
1st,St. L. Div. ,73,1889, Tr.ree, 1032b. L103 ‘eb. 931g Feb 
2d, ‘extend., 78, 1893, Tr. ree. 102% 10242b. 87 Jan. 
Con., conv., 7s, 1907, Tr.rec. 10014 100!2b. 85 Feb. 
Gt. West.—1st,7s, 1888,Tr.ree, 1034eb. 10312). 89 Jan. 
2d, 7s, 1893, _— receipts..10214b.103 b. 86 Meh. | 
POI EB: 106'8 106% 102% Jan. 


11519 Apr. | West. N. Y. & Pa. mo Ds 1937.) 954%4b. 97 | 9544 Jan. 
12122 Ap wr. | 2d mort., — buitihe 34 b. 344d.) 334 Aug. 
102% Suen | West. Un. Tel. ~ Col. 'tr., 53, 1938 102!eb. 103 | 9873 Jan. 





| Wheel. & Lake E.—1st, 5s, 1926 10842. L09!2a. 102 Apr. 


1 1619 May 
58 June 
(10414 Apr. 
13810 June 
107% June 
107 Feb. 
1374 June 
115144June 
134 Meh. 
9844 June 
121 May 
13816 June 
1 1619 July 
115 Feb. 
1034 June 


121% Apr. 
12072 May 
110 May 
112 June 

8O0lo Sept. 
121 June 
113'4 Sept. 


| §938 Sept. 


80% June 
1067, Feb. 
11514 June 
105%4 May 
10712 Apr. 
lll May 
110 May 
10910 Feb, 

7619 Meh. 


| 94% June 


94'9 Jan. 


— 8283 Jan. 


214 Jan. 
871g May 
70'3 Aug. 
37 Aug. 
119°3 May 

04% May 
103. May 
119% July 
1012 May 
112 May 


115 June 


1124 June 


108 Apr. 
99 Feb 
38 Feb, 


110 Jan. 
110 July 
10512 June 
107. Ane. 
90 Feb. 
121 <Apr. 
121 Apr. 
121 Apr. 
121 May 
1083 June 
122 Apr. 
121% June 
103% June 
100g July 
921g May 


OH May 
10 May 
Gl <Aug 
10 +=Feb. 


103)4 June 
118% Sept. 
10844 Feb. 
100 Meh. 

99 Meh. 

94 May 

40 Apr. 
110144 June 
120 June 
1014's June 

S2Jlo June 
105 May 
1212 July 
12019 Jan. 
112 July 
11219 May 
11512 Sept. 


117 + Apr. 
115 ly July 
90 Apr. 


5 14 Sept. 


104 Aug. 
101 % Sept. 
103% Sept. 
103g Aug. 


(103 June 
‘101 Aug. 
(10319 July 

‘1021's June 
(109° 5g June 
44 Feb. 


106 June 
110 Aug. 





NoTe.—The‘etter **b” indicates price bid, and “a” price asied; all other prices and the range are from actual sales, 





STATE BONDS. 





SECURITIES. 








1035, 104 
11042 116 


Bid. 
Alabama—C ‘lass A,4 to 5..... 1906 
tS 1906 
RT 1906 Y9lo 
6s, 10-20 a ee ee 1900 1001 
Arkansas—6s, funded..1899-1900 12 
7s, Little Rock & Fort Smith iss. 8 
7s, Memphis & Little Rock iss... 8 
7s. Arkansus Central RR......... 8 
Georgia—7s, | ERTS 1890. 
Louisiana—7s, cons........... 1914, 105 
CE Sd Cistecsedahsieesteieel wkitene 
SE RRS TES: 1890 1062. 








SECURITIES. 











Missour i—6s..... due 1889 or 1890 
Asylum or stembinataed' due 1892 


SR RR > 894-1895 
Ne v Yor k—6s, a 1892 
i aciatidas Minraith acai atin anak 1893 

Nor th Carolina—6s, old..... J. & J.) 
CS RO: 1900 
New bonds, J. & J....1892- 1898, 


Special tax, Class 1............... | 
 ‘.apemmean Bisescsunexvewel 


ee 





SECURITIES. © 








Rhode Island—6s, cou..1893-1894 
South Carolina—ts, non-fund. 188s, 


Brown consolid: ated, ae L893 
Tennessee—bs, old...... 1892-1898 
. Comproinise, 3-4-5-6s...... 1912 
New settlement—6s......... 1913 
Sutras igdneitas diab asin meonal 1913, 
RIES Alert Pee ener are oor i913 
Virginia—és, hs ails cntendiee mg miens 


6s, consolidated bonds.........-. | 
6s, consolidated, 2d series....... | powers 
6s, deferred, trust receipts....... | 


| Bid. | Ask. 


Su. leckam 
4%! 4% 
Dt, .. lnacusia 
68%) ...... 
TON ccocne 
10742 110 
741g 75 
«eeeee ‘piesabedeci 
sg } 9. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS. 


frequeaily male var share, 
kK reoreseut the per Gent Vali6, Visscever Fue par Oy VG, Iria yO sLions are : =: 
ee. caeasiaanes are often used, viz.: “ M.,” for nortgagsa; “ z.," for gold; “ g’d,” for guaranteed; “ eni.,” fur eniorsed; ‘‘cuns., 
for consolidated; ‘‘conv.,” for convertible; ‘‘s.f.,’’ for sinking fu fund; ‘‘l. g.,” for land grant. 
Quotations in New York are to Thursday ; from other cities, to iate mail dates. 


Subscribers will confer a favor by giving notice of any error discovered in these Quotations, 



































































































































UNITED STATES BONDS. Bid. Ask. | CITY SECURITIES. | Bid. | Ask. ||. CITY SECURITIES. _Bid. | Ask. 

a ee > 110 *-<s8 

ONDS., || Baltimore—(Contiaued) — | ee de Ala.—68 ....---.---+- o 17 
atas, ee ee 105%|106%4)| 6s, bounty, exempt, 1893..M &8 106 |...... 5s, W vworsceganaccecssnensenes ses Soi io 
ro eee Swag Foal HBS 90 Se. rape Bannan a ae ea ise |e 

SO eee aes reg... 127 7 8,1 A ee ee cocece) ’ eT Trr TT rer Tee te , 

ae. 1907 basis Pitisnant coup. -Q—J 128 /|12819/ 6s, West. Md. RR., 1902.... J&J 122 |...... | 5s, soce Mindecneneseoensinecnnn a steal be 

6s, Currendy, 1995.....reg...-J&J| 118 |... SO aReoNi mae ee ee Seg nn - Se e 

ay Garsane’, 1687... cee San te Bangor, Moc_Wateréa, 1905. 3&3 9122 |123""||_ 78) Aqueduct, 199 Bown acne -Var| 132 (135 

6s, Currency, 1898..... reg....J&d| 126 |... E. & N. A. RR. 6s, 1894 ..... J&IQLO7 (103 ||New Bedford,Mass.—6s, A a0 + 0 |1o2 

és. Gervency’ a. on teat tee. |... Bath, Me.—6s, 1902............- Var gle |110 S498, 1DE0...2222. «-00--- ; er, 1904 115 
"STATE SECURITIES. 4498,1907....--- o--.-:--2--;3&S 3100 |103_||N_ Brinswick, N.J.—7s,water, 1904) 115 | --s0m 

7 “a? .| 103 |104 || Belfast, Me.—6s, railroad a 8 ( 8, 1906.....-.. -.-.-- -2-+--2: 3.1240 le 

ey a peer 11019116 |/Boston, Mass.—Water 68,1906 . Var $130 \3L_ ||New Orleans, La. — Premio ue 4 Ft 140% 
Class “'» oN a 993,)100144/; Water 4s, gold, 1906 ......... Var 9121 19/122 Cons. 68, 1923, extende ma 1 ou eanee 
6s, 10-20, 1900............. J & J} 10039)...... Water 4s, rie becocaneresnbs Ver) 104113 58, 1934 eoozanagannteteunen M&vs.38 |...” 

Arkansas—6s, funding, 1899.J & J} 12 | 15 |} Water 349s, 1917..........-. ties lime | an take ane | 
7a, L. R. & Ft. S.issue,1900.A & UO 8 13 ||Brooklyn, N.Y. park 76, 1994. JAS 169 170 190 aaa Bane te “J&J 8130 N31 
78 Mewphis & L. R., 1399. A&O a eee Bridge 7a, 1924........ ....-. JI&I 65 170 6s. Ss DE civ onsdes bomen Spe 2159 130 
78,L.R.P.B.&N.O.,1900.A&0} 8 ...... Park ts, 1924.20.20... .es..00- J&I|§155 |...... 58, 1908.21 eeeceseene wenn Nests |ite 
7s, Miss. oO. & R. Riv., 1900. A & O 8 15 Bri: dge 58, 1919. eeercee wooe- SHS 136 140 53, tr ’ 18 on ee ae eager MAN 8113 1114 
7, Ark. CentralRR.,1900.A &O| 8 | 10 || Bridge 4s, 1926....-....-..-. J&I)p118 [121 |) de, 1906........-.-.----- “MEN OL 6/107 
7s, Levee of 1871, 1900....J & J| .-..-- 5 || Water 38, 1905. ...--...-.---. S&S POL [104 || Bisa, 1904........... ------- AxO|§100 |101 

Connectic't-New Tg. -3458,1903. J&JI/"§100 |...... New 3s, exempt, 1906-13...... -_|9:06 (109 3s, +4 pnennguhinens 1s commended >"93 1100 
New, reg. or coup., 38, 1910 ..... *)100 |...._-|| Buffalo, N.Y. —78, 1924-5...... JXS 145 150 New 2198 “pet Seagate Var “112 0114 

Dakota Ter.- 5s. 10-28 of 1887 ...|§106 |...... Water 58, 1898-9. ........... A&O 9105 |...... Norfolk, Va.— 6s, 1914...... “MAN! 149 (132 
4498, 10-208 of 1987.............. EP Decuing Water 48, 104...... 02.2... M&S jiO0l |...... | 88, Water, 1901... .......-.. ret ge? Ge pee 

Dist.Col.—Con3.3-658,1924,cp.F&A|} 122 |124%4|! Water 3lgs, 1905............. TXI, = ceccee ‘| 5a, tele Ob be, 1907 wees eens wey R. 3 115 
Fanding 5s, 1899............. J&J; 112 (118 Wa'er 3s, 1916 . --P&AY YD | .....- '|Norwic —o8, mene rank i335. 137 
peti: (nto Fuge L004 83) Sra Loss| Cen eoe ere ET IS IE | etter aariabicn ee MOL |e 

m. imp. 78, 1891.......... ..J&J| 107% 108 %9|| City 6s, LvOd ....... 22 ee ee ad bP ' ae (rf ~~ qaminoatanse 5 lh ecanie 
oe Fond. loan(Cong. )68, g. 792 ‘Fat aber: Water 3o-, 191 we eecseeceses Val S101 lg 103 Orange, N. soe oe 1900 eececcocese- Ser '128 
Fund. loan(Leg.}6s,g..1902Var| 122 /|128 | Charleston,8.C. wor XY 78,97. A&O LO7 ----||Paterson, N. J.— 8, 1900 ..... -...- 120 |121 

‘ Market stock, 78, 159 ae ene ere 108 110 Conv. 4s, GREENS J&J 52 83 6s, LOUL. 22... cence ne "04 ated 
Water stock, 758 lia ae Rt SS eee Chicago, (1l.—7s, 1892-99 .......... it Ths soeee- 48, 1908 .......--..---2 -200--++ J&.1| 11W |112 

do -_ iat “2 ees ee ee ae 108" | Petersburg, ES Seer or 118 ‘eee m0 

Florida—Consol. gold 68.....3 & J/§110 j.2.22 4198, 1900. .....2.--200-2e0- 220-02: 5? gy peel |G panna 1z0 (124 

Georgia —7a, gold bonds, 1890.Q—J| 103 |10t% SP Db tinddcnccnccwon sonbeods & | -nee-- 8s, specia Pa 69.1893.. -. Sal ear et eh 
On amanaanenie nner aamanee ‘Fe &J| 114 {216 || Cook Co. 7s, 1892 .......... ....-- $103 sees) Philadelphia, o- ital Br ee eee 

Louisiana—New con. 78, 1914.J&J| 165 |...... Cook Co. 58, 1899.........---++4-- 108 seme oS Re eee See: j&3\ 120 |... 
Stamped 4 per cent...........---- 90 | 91 Cook Co. 4458, 1900............... $106 9 -eeeee Pittsburg, caagidintendataantbain eet Bis fetes 
Baby bonds, 3s, 1886 ....... F&A| 52 | 59 West Chicago 5s, foun soeeseecons LUZ | .scee-|| 78, LDLZ... wo0e---e -- i853 Neo | 126 1128 

Maine—New 3s..... ........-.0.---- faa Lincoln Park 7s, 1895............ 104%) ...... | 7, water, reg. &op., “Jed, lu7 (108 

Maryland—6s, Hospital,’87-91.J&J| 100 |......|| West Park 7s, i ednctibioisuaies 102 |......) 48, 191 ol. 1904 re pn a vw, 120 [122 
Recetas apietieheeimnttiegtee i Seon South Park 6s, 1899.............. D103 |. case || _ 68, Conse i scan a §l-6 126% 
I &J| 105 }...... Cincinnati, O. —7°3Us, 1902 + S&T $133 2 134 | Portiand,Me. 88, RR Al a ci 102 | 104 

Massachusetts-5s,zold, 1891..A&0/} 10319'104 78, — wee ce eer ene cs sceeeenes Var yl37'4).... .|| 48, fuuded, 191 93, RR. T%118107 (108 
58, gold, 1894........... --2e.S&S §10949 1ivdg|| 6s, 1909........ diddininnnanesiing Vari i2ti9 ‘26 || Portsmouth, N Hag ment ec: ge ES fat 
Bey Bold, 1ST nc ares 24 15 "| 6 go 08. NEN 92459 129 Roughkeopsie. N.Y —fewater lone )AL iv, 
ichi —7s, 1890.. ........ M&N;| 107 |...... Gis Betbesehs: «oscacetadabns ar; Pb acon ’ am, ” « 46 

Michigan—7e, 1890.- 1912, 10-30. /$100 10319 4s, 1908, City Hall.... Pee FF if Say) LOS 6s, T° 1900, water loan. Je J Pees tr tee 

Missour!— Fund. bonds, ’94-95.J&J; LlU |..... || 48, 30-50s, sink. fund, 193L. J&i/§104%4 104% '| 4198, 1899... we eee ceeee sent Masit.0l (103 

bonds, ’89-90... ..... ‘7, > eee | 58, 30-503, sik fund, 1930. AN, tL4 gy 115 1} 31g3, gold, 1916. eecee eves M&S |§ 33 no 
w Pomme University,1892.J & J}; v4 |...... Hamliton County «8 .. ........ Qlud 8, ----- Rahway, N. J —Oi Pg — ehieincaanies > ere 

New’ Hampshire—5s, 1892....J &J)§10219/103_ | Cleveland, O. — 78, £906...00. A io 1342) L15 New adjustment, a VS&I| 11849)...... 
War loan, 6s, ie TS ee ey J &J gl il 1114 6s, 1Y 00 o ewe ccweececccaccccccs M&s ily ji21 Richmond, Va. —6s, ceoccee Tas > Sine am 
War loan, 6s, 1905.......... Jad 130 j128 || Ga, 1907...........0.200.0c00- J&D 91134411819] Bs, 1909... wees ceeeeeceee oi oe 

New Jersey—és, 1397- 1902....J&J| .--. second Mi, UEMiscckcngadcisons. open ILI SOS 105 || 58, 1921 & 1922.......---+--- / 100 |1038 
6s. exempt, 1896............. J&I) -- -- |-20---| Columbus, Ga.—78............. Var| 109 | LLO | 4s, 192))...... --.----- ver, 1903. S14 aactad 

New York—és. oak 1892 ...A&0O| 108 |...... OE, ceva <ndnsonge spnncnetionannes 103 105" || Rochester, N. Y.—7s, Water F&A! 02 |oscce 
68, gold, 1893............... A&O} 18 |...... Covington. Ky.—7-308, 1892 F&A'§108 bt 4s, LYL2..........- aan eA 109 |113 

No. Carolina—6s, old, 1886-"98.J&J) S85 |...... | 7-308 Water Works, 1890....A&0O oer 103 8st. Joseph, Mo.—6s, nrenwe hag 46 /100 
6s N.C. RR., 1883-5...... J & J/G170 |...... | OEE a I&I 9.00%) .... | Comp’ mise 48, 1901. .-....... Sa $1159/11849 
6s do 7 cvupons off ...A&O) 140 [22222 | 38, 1920. ...--22seceee-seeeene F&A 110 [113  ||8t. Louis, oe $109 111 
6s, funding actof L866. 1900. J &J ie, Dideetns ‘Dallas, Texas—Ss, 1904. ........... g* emate sees «1 63, gold, L894. 2... .00 eee eee eee 2109 ice 
68, new bonds, 1892-8........ Je wd “ret en renee eo zee 112 58, 1900. ...-200-ecenee ononeereoee 8 i U219|.-.00 
6s, Chatham RR............. 5 8 || 5s, Street tengrovecnent, 1923...| 105 {107 poe ae @ eeesse senescence cosecees 2101 tg 10219 
GempenaliaxcisiiGGSGARY) 66, | 68 | Dettolt Mien Zo WV. REALE [L19 || Se 16H R124 *| case 

wv . ia ES cdeitbbateoabns i’ +eeee ee ao SS (| 
68° new, Cous., 1910.....-.-5 2 3 125 |128 || 3lgs, 1Y11L..... J&DYiv0 |10149 |8t. Paul, — —4s, 1912........... ) = Fer 

Penna. —5a,1 new,reg.,’92- 1903. F&A sadaee 106) Elizaveth, N. J.—New 48.1912 J&J|} 85 | 90 4193, L91G6....---00--00----0e-eeee- SLID | ccc Z 
4s, re Rae 9G ee Evansville, [nd. ,comprom, 48,1912) 8U 85 BO. BOP sccdcoudéessccncconscneesses bee Fer 

Rhode fe Wal’d--s, 1803-4, coup. Sed BRE. lécoeee ‘Fitchburg, Mass.—bs.'91,W.L. .S&Jd. $104 jludtg| 6s, 1904........---+ --02---- eres R29 [122 

South Corolina-Ge,8on-fand.. 1888 4%! 5 | Galveston, Tex.-83,1893- '1909.M&s, Lol 103 78, 139B....--20--00-- 20 eswocce os 2 25 |126 
Brown Cousols..... ....@----0-- DOR. TODD tS, Ss cccnesiccess ceumue JED) .---..| 98 Os eS eboniconn aes 1909.Q—F, 105 |107 

Tennessee—6s, unfanded.........-. 6319) ...e0¢ Hartford, Conn.—6s, 1897..... J&J $110 |...... | Savannah—F'd 5s, * oe, 1905 “A&O $128 [130 
Compromise bonds,3-4-5-68, 1912} 78'|......), 10-25 years, 4498, 15 +0-1905.5 KJ JL |...... | Ceenetes, Memt—Ce, 2900- “A&O 8135 1137 
Betilement, 6s, aan ate 10749109 | '|Hoboken, N. J.—7s, 1892..... AWOU|  .-020 dl eoodeu | 7s, 1903, water Rn 1300 & Noizl |123 
Settlement, 5s, 1913........... .--| LOL |10249| Improvement 6s, 1898...... J&D $115 oeuune ] Toledo, O. 7-308, Var 6ll2ig 114 
Settlement, 38) LLB. .20e seen one 74%) 75 | do 58, 1901. .2.Mw&N) 112 s--200, 83, 1893-O4.....-cesceneeee-ees Var (U3 LIS 

Texas—6s, 1892..... 2.2.2.2... M&S “9106 |...... || Houston, Tex.—6s .... .... 2... ..2. 100 |10242| 63, 1899..... Fee lineata Axo $1u3 104 
7s, gold, 1890-1910... -M&S "9115 }...... | Coupromise 5s, 191 poe B -eseee |) 58- Le 9S-19LS....2- ---0 onic Var 99 |101 
Ty ONE, BOOK... nccacccoe cece J&I|"913O |...... wos; ee [nd.-- OD? 7: 3,99. SS oon wecinien FE ne ge pages messes Sam a | 
ermont—6s, 1890........... J & D) ---200|--00-. | OS. 1397... oe eee eee -- 0s i) eee , md ‘ 

Virginia—6s, a 1880565. ol Gl céenselcassées Jersey City—Water 7s, 1902...Var AZS | .nccce worcester, Mass.—6s, 1392... “Ads v fete 106% 
6s, new bonds, 1886-1895..J & J) -.-.+.|.--.--|| Water Gils, BET bbs tencdccsnes mo J) 115 |...... D8. LYVS..20- 220+ -- eee eee e ee AO rt 1lu7 4s 
6s, consvls, 1905. ex-coup..-.J&J| 39 | 42°|| Funding @s, 1909 -..0.227.TF&A| lis [2272 So, 1 lgverenbwenssnncreentaes Seay 102 
6s, consol., 2d series.......... JHIS| c000--|- 00 -|; Hudson F see c 1905. cee 7 pe rantien Sige, 1905...2.c00 occe ooe-cee 
6s, deferred bonas, Trust rec... 812 9's'| Hudson County, 6s, 1905.... a |ecoeee]! 

Tax-rec’ vable coups., trum cons’ls} 6649)...... Hudson County 7s, L\894....JwD| 112 |...... RAI LROAD pvtntee vee: aa 
Do from 10-40s,| ...... 7 || Bayonne City, 78, long....... J&J) Lhe |..... ye ree ne ban pepe 
New 3s(Riddleberger),1932.J&J| 67 | 674s! Kansas City, Mo.—8s, 1896. Var|}120 |..... | be found under the cme akg: poeres elle |120 
10-403, cp. & reg.,3 to5,1919. Jas me 1 GR Yi Fy SO asnsend conedes seams M&N|YiL7 |... Ala. Gt. Southern—1s ‘gold, 1908... e103 110 
Conso!. Coupon NS pee Bl <casee Lawrence, Mass.—6s, 1894...Aw@ OjgLlO j11k Debenture scrip, 63, gv y9 |101 
’ ‘nou-fundable ..| 19 |...... | _ RIe AWOU}9119'9)120's|| Gen’'l mort. 53, 1927 “3 i93a777)° 29 | 90 
CIry SECURITIES, ‘Long [sland City, N.Y—Water.7s...| 10) | ......||Al iba ua ie a —_ Ge, 1407.6 03 | 56 

Albany, N.Y.—7s, 1¥10-16...M&N te ocenes wea Ky.—7s, 1903....... Var oe .T7 a, + arch _ ‘oes oD. Os, T&De 43 | 30 
6s, 1915 to 1919 ..........20) M&N)$121 |...... || G3, L397. ...--00--ee-cee-seerees wt) 0: ‘ons. 78.1906 hain amie 
48, 1920 to 1930 ............ Ma&N|SLU0Z |...... lu 40s, je 1920......-++--2-M&N yL07 |103 || Alb'y &3usq.—Cons. 7s, ote oo 133 tl ise , 

Allegheny, Pa.—de, op., °$7-97.Var.| 100 |1U6G | 4s, | soeee --JS KJ ire 13 Consol. mort., ee OTE re Jail 148 lanes 
4s, coup., 190 Ul.. “Var.| 105 |...... Lynchburg, Va. st 1901-4. JSS RID | .cacce Rast. exten. ae. 1394 <A 35 351 
Allegheny Co., 53, 6p, 1913.Jéd| 103 [105 fl a Siena bgt ecb opines J&J| 125 |...... Lacome. 78. end.» 1894... AMY! Se | i4is 
48, riot loan, 5-10s....... esecerene 100 {101 ||Lynn, Mass. -Water loan, 68,'94.J&s/$i10 [ili || Atoh. Lop. &S. Fe— 1900 .... Aci) 9i07% | 108 
4s, rivt loan, 1U-2Us .............. 100 |101 |) “Water loan, 63, °96...... ---.. Jws}yile jLLs Land grant, 78, g. ery “""JaD > 91%! 92 i 

8, do BI ci citineit hte 101 (102 || 5s, 19U5.. “seer henassecssnced naman L1443 116 Gating fand, ty. a e+ 344 o5 
4s, refunded, 5-208, 1891-1906...) 102 [103 | Macon, Ga.—6s, 1909.22 oo lL... LAO |. saa0s oo ae eee rors ao) ae 
4s. Court House, 1904, reg..J&J| 194 [106 | Maachester, N. H. 1-6, 1894.. J&J_|§i03 bud 53, er — i SE ecee one A&U “8 | 88lg 

Atlanta, Ga.—s~, 1¥02......... SES) BIB |. cccas gy eee JaJ.[Vi2d (122 4193, 1920. -......--- 1937. FxA > 76% 77 
Water 7s, 19U1............... A ie icine RP n° ap eyenleteiagaicteniepet mek agente Lu2'g Lud Collateral Trust, 5s, i wsNS 95 | 97 
SR os nitetitt cacsecaian JwJ| 106 |....2. Mom ptus, Tenn.—C mp. 68, 1907..| Lvs |LOk || Guar. fd. 63, notes, K1986-S&1 3100 {100% 
Be agence tteeentee sees ae) | 2a aoe) oe eee Coes ee ene tae | 
cage inate eee | Lax Dist., 68, #15 ...... «2. , Aap a014 VW, Ae Sd ae : 

Augusta, Me. —6s, 1905, Fund “Te §i2u j122 Minueapoiis, Miun, -8s, L392.J xD ey) -seeee| Chic, & SE. ay ten nny Leet pine he! pela pe | 

Auusta, Ga. —* 8, LyV0-2 tone. on D pow L1LO L112 | 73. SL itn Delia tides oo dibielene aso J& J is iz74g 1238 Chic. Sana.Fe & Ca vOISES 104 105 F 
6s, 1905 . st) 199 LILO | gs, 1912-15. .00 seen + veesvene $LUS 112 Gulf Vol & 8.Pe., » LST, 78.4 ey 

Baltimore—6s, consol., ,1890.. -J| OY%s)...... | Qe, BORDA . ooscas 23... .--- . : 
6s, Balt.& O. joan, 1890... es 1 oe 101 Mi walker, Wis. z Water 73,02. S&S seas ilu ty pgs rs — 74,1919. <0 | 4 we + fh 
Gs, Park. 1890. ............. —M; 100 |...... | ater 4s, G-7.....6 -aseee ; 7 
6s, 68, bouniy, 18 1893............ i & 8 i105 |...... Mobile, Ala.--4-5s,fuaded,l 106.143) 80 | 83 Mar’'u & MeP.—1st 73,1959.AK0 9.00 101 

















* Price nominal; nolatetransa:tions. § Purchaseralso pays accruedinateress. en Loadon. ff Coupons oa siace 186). 
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364 THE CHRONICLE [Von. 
GENERAL QUOTATIONS OF STOCKS AND BONDS—Contrnoen. 
For Explanations See Notes at Head of First Page of Quotations, 
RAILROAD BONDS. Bid. Ask. | RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask. 
Atch. Top. & §. Fe- (Continued) — Chic. & Alton—(Continued) — Cin. Rich. & Chic.—1st. 7s, ’95.J&J 1 fe epee 
South. Kansas, Ist 55,1626 .M&8; 8619; 87 Bds. Kan. C. line,6s,g.,1903.M&N| 12342/i26 (|/Cin. I. 8t. L. & Chic.—Con. 6s, 1920/$110 |...... 
Texas Div., 1st 58, 1927 . M&S 7i | 714s9|| Miss.Riv. Bridge, 1st.,@.f.,68,1912) 10744) .....|] lst gold Oe BOOB ccccccccccs ye 103/104 
Income 68, 1927 ........ ....--. 7719! 78 Louis’a & Mo.R.,1st, 78,1900F &A| 120 (122 Cin.& Indianap., 1st.,7s,’92.J&D|)}107_ |109 
Wich. & West.—I1st 6s,1914.J&J| 75 50 Louis’a &Mo.R. 24, 78, 1900 M&N| i117 |....-.. 2d M..7s, 1892..... . J &I IS 1L05 %) .. 2... 
Florence & El Dor'do, ist .72.A&0'§ 90 | 93 Bt.L.Jacke’v.& ©., Ist .78,'94.A&0| 114% 115 Indianap. C. & L., 78, 1897. -F&A 1159) ...... 
K.C.T : “pe ,lstM -» 78,8. J&I Mt staid 115 do ist guar (56 4).78,’ 94A&0| 11449/11519/] Cin. Laf.&C.—1st,7s Z-1901.M&S/S117 |...... 
income 7s. M&s/§...... 108 do 24M a 60), 78, ’98..J&J| 115 |...... Cin. Rich. & F. W.—18t,78,1921J&1|9115 | ...000 
N.Mex.&S80. Pac. 1st,75,1909.A&O/$1084| 109 do 2d guar. (188) 7s,’98.J&J| 115 | ..... Cinn.Sand.& Clev.—6s, 1900..F&A Nts 004 
Pueblo & Ark. _ 1st, 78, g.,1905.|$109 |10949 \Chic.& — tlo—ist, 6s,1920.M&N| 70 |...... 2d mort., 78, 1890........... D/910144'1014g 
Sonora, lst, 78, 1910, guar.. J&J|$ 66%9| 68 2d, $e, 1 sd aieemetenaiiaiiaaeell F&A| ..---- 32 Consol. mort., 5s, 1928 ....... &J|} 10544 10519 
chita&S.W.,1st,7s,g.,gua..1902/$100 |...... Chic. B&Q, Gone. »78,1903..J&J| 130 j131%9 p.—78, 0.C.C.& [.,1901.A&0|"116 |....0 
Atlanta & Charl lotte Air L.—1st.7s | 119 |12049|| Bonds, 5s, 1895.............- J&D}$10144/ 10149 78, guar., L.8.& M.8., 1901.-A&0/"116 |...... 
Income, 68,1900 .......... A&O}| 105 |106 5s, sinking fund, eal nowutii A&O} 107 |...... ash.&B.—1st,gu,4149s-6sM&N/| 100 (100% 
ASentio Olty—let, 58,g.,1919.M&N/ 10512'1054s|, 5s, debenture, EEE scsosaed M&N| 10544;105%)| 24 ty BO, BBO Ec ccccesecces J&I| 55 |coccne 
n. & Dan.—Istg. 68,1917.A&0| 9919/100 Iowa, Div. 58, 1919.......... &O|§112 |112%4'| 3d mort , gold, 3s-48,1931..F&A| 2549)...... 
Atlantica Pac.—Ilst 48, 1937..J&J| 73 74 Iowa Div., 48, 1919.. ....... & 744) 97 Income 5s, 1 alate ateatet cated Dente me teewese 
W. D. Incomes, 1910....... A&O|, 1519] 17 4s, Denver Ext., 1922....... F&A! 95%) 9649|) Balt. Short L., 1st, 78, 1893.J&D| ---.-- seeees 
Central Div., old ee 90 |100 4s, plain bonds, "1921 Recon wen 92%) ...... Clearf. & Je eff.—1st, 6s, 1927...J&J} 116 ees ce 
do incomes, 6s, 1922) 15 | 25 Plain, 7s, 1896..... eeseeseee-d &J|SL12 |11249/|Clev.Akron & Col.—1st,68,19263&J |$103 |....06 
do ace. ld. gr.68.1891) 20 |.-..... —_ a . r+ sdinsininadll &N| 94133) 94%|!| Gen. M., g., 58, 1927 ........ M&3/8 97 |..... " 
Augusta & Knoxv.—7s, 1900 ..J&J| ..... ° d M., 78,’93.A.£0/§109 %/11044 Cleve. & Canton—1st, 58.1917.J&J3| 95 | 96 
Baitimore & Ohio —New 48....A&0} 101}9)..-... Bur.a Mo, (Neb), 18t,68,1918.J&J|911919|120 ||Clev.Col.Cin.&Ind. —=lst76,/99M4aN 12219)123'g 
- SS Seeeers &A!| 10744'109 do Cons, 6s, non-ex..J&J)$107%|108 Consol. mort., 78; 1914 weg s J&D| 132 |...... 
Consol. gold 5s, 1988... .... F&A!) cccce leccces do 4s, (Neb.), 1910... J&J\} 90 | 9049) Cons.58. F., 78, 1 4.......--.3&J! ----0+}- scone 
Parkersburg Br., 68, 1919...A&0} 12149/123 do Neb.RR, slat 78,96. &O 116 |112 Gen. con. 6s, 1934........... 122 | 200 . 
Schuylkill Riv. East Side 5s, 1925) 104%/105 do Om.&S.W.,1st,8s8,1896 $119 (121 Bellef. & Ind. M., 7s, 1899...J&J| ------]- + e200 
Sterling, 4498, 1933......... A&0€105 |107 Ml. Grand Tr., 1st, 88, ’90. ..A&O)$104 |105 ||Cleve. & Mah. Val. —G. 5s, 1osaTeT 1LO7 | «see 
Sterling, 5s, 1927............ J&D)\€107 |109 Ott. Osw. & Fox R., 88,1900. J&J §125%/126 || Olev. & Pitts.—4th M.,6s8,1892.J&J| 104%/105 
Beerling, _*  —_ SEE e108 {110 Quincy & Wars’w, 1st,8s,’90.J&J $103 (103% | Consol. 8. F., 78, 1900...... M&N| 125 |128 
Sterlin - pea , 68, g.,1902..M&8 e112 {114 Atch’n & Neb.—l1st, 78,1908 eG 125%4|126 | Colorado Mid. ~1st, 6s, 1936..J&D) 102 |..... . 
6s, Z., 1910. Maneiss 125 Repub. Val., Ist, 6s, 1919 7 |107149 Columbia & Gr.—1st, 68, 1916.J&J| 102 |...-.. 
Balt. & Pot’c—1st, - 1911440 i em Chie. Burl. & Nor.—5s, 1926.40 99% 100 2d mort., 63, 1923........... A&O| 80 |..-.0. 
1st, tunnel, 6s. g J&J| 123 |-----. I I an cneeniiitsietasaitiail J&D § 98%) 9812) Col. & Cin. Mid. sist 6s, 1914.J&J| ------| 9 
Beech Creek—lst i. oh 1936 J&J 89 | 8914 Deven, ee J&D 981g J |{Colum. Hock. V. & T.—Con. 58,1931; 70 | 75 
Bell’s Gap—lst, 78, 1893...... 5 et ee Equipment 7s, 1903......... A $106.0 107145|| Gen. 6s gold, 1904........... J&D|) 71 |... 
Belvidere Del.—1st,6s,c.,1902.J&13| 117 |....-. Chic. Kan. & West’n.—Ist, 58, 1926§ 734) 7342)| Col. Hook. V.—1stM.,78,’97.A&O )1L0749 110 
OMS. G8, BOB .occccos osscccs F&A! 100 |...... DOGG, BID onccocskcécenctens ' 18 | 19 2a M., 78, 1892.J3&.]) — ceguce 
78, 1892...F&A/}$10844)108 ‘9! Chic. & East [1l.—1st mort. 68, 1907 120 |...... Col. & Toledo—ist 15.1905. F&A 9112 |... . 
sinidiiidtimiieenacedl &JY112 (|1i2%! Ist, con., 6s, gold, 1934 .... O 126 ‘128 do d mort., 1900. W&3/$102 |.....- 
& Mon.—Cons. 78, 1893. +44 10819|| Gen. con., lat, 58, 1937..... M&N 1035,'104 Ohio&W.Va., 1st,s.f.,78,1%10OM&N/) 10749)...... 
1893...... A&O 1049||Chic. & Gr. Trunk—lIst, 63., 1900..| 103 |...... Col. Springf. &C.—1st, "78, 1901.M&@s $112 {114 
‘| Ree J&J 119% 111 (Chic. & Gt. W.— 1st, g.,58,1936.J&D)| -.... |---.-- Col. & Rome.—1 st, 68, gu.Cent. Ga.| 108 |112 
78,1892. ..A&C/)108 |1084s)|Ch.& [nd.Coal R’y,lst5s,1936 J&J| ---.-- 10422 |Col.& West.—1st, 6s, guar Cent. Ga.| 110 (114 
joneosebiienseouel J&J 9113 |114 ||Chic. Mil. & St. Paul— Col. & Xenia—1st M., 78,1390.M&S5/|§101%'...... 
sequdbininane ia J&J§110 |11048/ P. du C. Div., 1st, 88,1898. F&A) 127 |12749/\Conn. & Passump.—M., 78,’93.A&O 911014/110g 
sheubwaunneieewaueiil Var. $104 (104% | P.D.,2d M., 7 3-10s,1898..F&A!| 115ly)...... Conn. West.—1st M. , 78, 1900.J&J\9_ 21 |.----- 
paennmeninmensintindil M&N 9106 |iv9 R.D., 1st, $, gold, 78, 1902 ..J&J| 126 (129 ||Connecting (Phila. )\—I1st, 63 ..M&S| 121 |...... 
78, 1893..... J&J'11 139 112 || La.C., lst M., 78,1893....... J&J} 113'9/115 |/Consol.RR.of Vt., 1st, 5s, 1913.J&I § 87% 88 
sities deni J&J $il4%/114% | I. & M., 1st > 7s,1897......J&J| 117%)......| Cor. Cow. & Ant.—Deb. 68, "93MKN| .-----)--0000 
Providence—7s, 1893. Ja) }1 12 /li2le) [’a. & Dak., lst M., 7s, 1899.J&J| 116%9)...-... Cumb. & Penn.—1st 6s,’91.. Mas! 101 (102 
B’h—lIst, 68, 97. JJ Vt10 {112 | — * & Dak. _ 1st »78,1910.J&J) 12649) 12746 Cumberl.Val.—1st M. 88,1904. A&O | --0---/s sees 
& K.—Ist, 6s, 1932) 25 |......| Nee J&J} 104%) 10544) Dayton & Mich.—Con. 58,1911.J&J §107 (108 
Cuba—Ist .68,19323 &J 20 |...... ‘| Chie. “& Mil., ist M., 78, 1903. <4 126 3 | Dayton & Union—Ist, 78, 190U9J&D $125_ |..--6- 
—Ist, 6s, 1924..A&0) 112 (|11249;| Consol., 7s, 190 swesseosnt eae --eee |Dayt. & West.—1st M. "6s, 1905. J &J $11319 ..0ce 
Ti anashenill 86 1 1st M., I. & D. Ext., 78, 19083 e3 125 |...-. || 1st mort., 78,1905........... THI §IZL |..c00e 
—Ist, 6s, 1938....M&N  106%/1073¢| 1st M.,6s, S’thwest Div.1909J&J| 11749|118% Delaware—Mort., 6s,guar.,'95. J&J ------ |-- “see 
Bruns. & West, ist, 48, 1938..J&J| -..-..|---+. Ist M., 5s, La C. & Dav.1919J&J| 104 |...... Del.& Bound B’k—1st, 73,1905F&A 13049 135 
Buft. Brad.& P.—Gen. M.78,’96.J&J| 104 |....-. So. Minn. lst 68,1910........ &J; 118 |120%)|Del.Lack.& W.- “Conv. 78,1892 J&D 10819 or 
Buft.N. Y.&Erie—1st, 7s, 1916. J&P} 142 (145 Chic. & Pac. Div. 68,1919 ...J&J| 118%/120 ck 8, eee M&S) .----- 35 
Buff.Roch. & Pittsb.—Gen.5s, 1937! 974/100 do West. Div., 58,1921. Jas 108 | .....||Den. & R. G. 1st 78,gold,1900.M&N| 124 ie 
Rocb. & P., 1st, 6s, | aaah e- 120 (123 Chic. & Mo. Riv. 5s, 26....J&J|' 104 |104%'| ist con. 4s, “o- jmee eoeonoons 7. &J| 7912 79% 
Consol., Ist 68, 1922.. .... 118 (120 Minerai Pt. Div., 5s, 1910.. SEI 105}9| ... Impr., g., 58, 1928........... 83%! 86 
Buaft.& South west.—6s, 1908 ..J. ay ? inasess Chic. & L. Sup. LDiv., 5s, 1921J&J| 103 |...... Denv.& ‘Rio G. Ww — isi, 6s, (91 iMes cowcce| --ceee 
Burl. C. R. & N.—1st.5s,new, 1906, 941610) || Wis. &Minn. Div.,5s,1921...J&J) 105 | 10538) ented Tr. ree, | 9449) 94% 
Cons. Ist & col. tr., 58,1934..A&0, 8749! 95 Terminal 5s, g., 1914 ........ J) 105 |:06%)|Denv.8s. 4 & Pac. Pe my 78,1905 M&N| 89'@ .---00 
Iowa C. & W., ist, 78, 1909 M&S 93 (105 Dubuque Div., ist. 68, 1920_J&J Rios ® .12% |Des M.& Ft.D. —Guar. 4s, 1905. to. B87 | -enee : 
O. Rap.L.F.& N.,18t,65,1920.A&0| 9719\...-.. Wis. Val. Div., lst, 68, 1920.J&J §106 |1069|| 1st mort., guar., 219s, 1905 43 | «sees 
ao Ist, 58, 1921....A&O| ...... | 94 Fargo & South.- 68, a8s.1924.J&J wi enw eltiion | 1st M., on Ext.,guar. 4s 190533) | B7 | enewes 
Califor. Pac.—ist M. 4198,1912J&J| 108 (112 || Ine. conv. sin. —_ ae 10) |...... | Det.& B.C. 1st ,88,en. M.C.1902MKN ).----+)+e-e0 
2a . 68, g., end C. Pac., "O1.3&J) 10419). ....!| Dak. & Gt. So. 58, 1916...... &J| 101 ---.-||Det. B. C. & Alp.. lst,6s,1L913 S&S rs oa 
8d M. (guar. C. P.), 68, 1905.J&3 $105 |112 || Wisconsin Val., 1st o 1909.3 &J3 § .....|.-.-- Det.G.Haven&Mil.—Equip.6s,1918. jet6 119 
do do 8,1905.J&J) 60 |...... ‘Chic.& Northw. —Con.78,1915. | 147 |147%! Con. M., guar. 6s, 1918. -A&O ell6 (|119 
Camden & Atl. sist 70, «. 793..J&J| 107%!......|| Consol., gold, 7s, ep., 1902.. ia pete || Det. L. & North.—1st, 78, 1907. JI es 116 
2d mort., 68, 1904........... A&O) ......|--.---|| Sinking fund, 6s, 1929 ..... A&O| 118 |121%2| Gr.Rap.L.& D., 18t,53,1927.M &S §..-.--|-.-006 
Cons. 68, 1911................ gy senate | do 58,1929.......... A&O 109 |111 || Det. Mack.& M.—Ld. gr. 34g4,8.A.| 3419) 3949 
Canada So.—Ist 5s, guar.,1908,J&J 10844103 | do debent., 5s, nee Ma&N 11549) ...... ‘| Dub.&8. City—1st,2d Div.,’94.J&J) ---- see 
2d mort., 58, 1913........... M&S 97 | 9744 Exten. bds. 48, 1926.........F&A| 987%| 9919|| Dulath & [ron R.—1st,5s,1937.A&0| 103 |104% 
Onpe F. & Yad. V.,1st.6s, Ser. A,1916) ...... U6 || 25-yrs. deb. 52, 1909 sonal M&N) 106'9/100%)|Duluth 8. 8h. & Atl. —53,1937,J& J; 92%9) 94% 
t 6s, ser. B, 1916 edepoonsesous 10214)103 45) Escan.&L.Sup., 1st, 68, 1901.J&J| 111 |...... Dunk.A.V.& P.--1st,7s,g..1900J&D| 110 |..---. 
Carolina Cent.—1st L.68,£. 2000.3 &J| ..... -/106 || Des M.& Minn’ 8,18t,78,1907.F&A vanes emee’ E.Tenn. Va.& Ga. —lat, 73,1900 a 123 4g} .--008 
Oatawissa—Mort., 7s, 1900....F&A| 121 | ..... _ Iowa Mid., 1st M., 88, 1900.A&O0! 150 |134 || Divisional, 5s, 1930........ 10 j1il 
Cedar F. & Min.—1st, 7s, 1907.J&J| 76 | 82 | Peninsula, lst, conv.,7s,’98.M&S/ 120 |..... -|| Consol. 58, g., 1956......... ian 06% 1074 
Cent. Br. U. Pac., 1sts,68,’95.M&N| 104 |...... | Chic. & Mil., 1st M., 75, ’98..J&J| ......|......|| 1st Ext., gold, 5s, 1937...... SAD) -.-200! oes -- 
Fund. coupon 7s, 1895 ..... &N/ 103 |.----.) Mil. & Mad., Ist, 68, 1905..M.&S./ 116 |.... Equip. & imp., g., 58, 1938..M&3! 92 | 9344 
Atch.Col.&Pac.,ist 168,1965Q.—F| 93 |...... | Madison Ext., 1st, 78, 1911.A&0'§133 |... Mobile & Birm., 1st, 58,1937.J&J\ «++. 96 
Atch.J.Co.&W.,1st,68,1905.Q,—F| 90 |...... || Menominee Ext.,1st,7s,191 iJ&D ) - em Kuoxv. & Ohio, 1st, 68, 1925. J&J eueses (113 
Cent. of Ga.—1st.cons.,78,’93.J&J| 106 |...... || Northwest.Un., 1st,7s, 1917.M&S|$138 |...... Ala. Cent., Ist, 68, 1918...... 14 | -s000e 
Collat’] trust 5s, 1937.. .... M&N} 100+ 10173 Winona&St. Pet.—2478,1907M&N| ......|.----- East. & W. Ry., Ala. —Lst, 63, 1926 nase: ea 
Eay.& West., lst, guar.,1929 M&S! 101% 10249) Ott. C. F. & St. P., 58, 1909..M&8| 108 | 22... Eastern, Mass.—6s, g.,1906. .M&s $1272 i2s” 
Central of N. J.—1st ,78, 1590. F&A +t he 101%), North, Ills., Ist, 5s, 1910....M&8| 110 |......| Easton & Aimboy—M.,5s,1920M&N) ...... 
Gen. mort., 58, 1987.2... .... &J| 113 113% Chic. & Tomah.—1st,63.'05.M&N/€117_ |121 iiclizab. Lex.& Big 8.—6s, 1902.M&s8/ 105 108 
78, COLY., Waele {&N| 125 |...... | Cedar R. & Mo.—1st, 78, ’91.F&A\$l04 (10412 Eimira& W’mspt—l1st 63,1910. J&J| ------ -seee8 
Consol. M., 7s, 1899..... .... —J| 1224g/122% 1st mort., 78, 1916........ MA&N/9134 |334%4;' Perpetual 5s........ ........ A&O| 105 |-.cce- 
Conv. deben. 6s, 1908... M&N/ 119 /|128 2d mort., 78, 1909, guar...J&D $122%9|123 || Brie & Pittsb. aed; 78, 1890..A&0 $100 |-...0 
Am. Dk.& Imp. Co., 58,1921.J&J| 112 |...... Pac., lst, 6s, 1898..3J&J| 107 |108 Cons. mort,, 7s, 1898 ........ &J| 112 j.cecee 
Leh.& Wil.—Con. 78,g.,1900, ass. OF BEB hvescce! (Chie. Peo.& St.L.—Gu. 38,1928.M&8! ...... 93 Equipment, 7s, 1900........A&@O|§LOL {108 
Mortgage 5s, 1912........ M&N| ...... 10649||Chic.R.1.& Pac.—6s,1917,coup.J&J| 136 )...... Evans.& Ind.—1st,guar.,g.,68,1924| -..... sonces 
Cent. Ohivo—ist M., 6s, 1890. Mas! 101 |....../| Exten. & col. 5s, 1934........ J&J)| 1005g'105%')) Let, con., 1926.............. J&J} 114 1d 
Reorg. cons. 1st, 41¢8, 1930.M&S_ 100 -.----|| Chic.d¢8.W..18t,78 guar.,’99.M&N| ..--.0|-.-2-- Evans.& T.H., 1st con.,68,1921,J&J| 117 |120 
Cent. Pac.—1st, 6s, gold, 1895 .J&J) ...... 116 | Chie. St. L. & P.—1st, 58, 1932.A&0| 9519) 97 Mt. Vernon—1st, 6s, g. IO sc cucklwoke<e 
Ist, 6s, gold, 1896............ J&J| 114%/11644 Chic. & Gt. East., lst, 78, 93"95.|.105 |...... Evansv.T.H.&Chi.—1st, 6s, g.1900| 100 |.--.-. 
1st, 68, gold, 1897 peseveeosces DUM] «+ vclessece | Col.& Ind. C., 1st M.,78,1904.J&J/)120 (123 || Fitchburg—5s, 1899-1903 .... Var.|$ 102 105 
1st, 6s, gold, 1898............ J&J| 117 |11758 do 2d M.78, "1904. M&N)S115 |...... i ci ctiginsintd westeiaaadl &N SLUG |107 
§ Joaquin, 1st M.,6s,g.1900.A&Q0} 116 |...... | Un. & + Logan nop. sist, 78, 1905.A&O0/9116 |...... Oe, Bl ccsstes coc ae RNR, A&O}|)10919'110 
Cal.& Or. C.P. bonds, 68,2, "92 J&J e107 09 | 1890 F&AiSLOO |...... | LIS a: A&O/|SL1L11g 113 
Land grant M., 6s, g.,1890.A&0; 104 (104/40 Chit ‘St P.& K. Cn a E "58,19363 &J € 88 | 92 4198, 1897.....220-200-200-00- wa 0) +t 
Mortgage bonds, 6s, 1936...A&0} 108 |...... | Chic.St.P.Min.&Om.—Con. 6s, 1930; 124 (|125 i, WE sknecsgneuen » <6eeeses A&U 8 94 96 
West. F'acif., 1st, 68, g.,’99.-J&J| 112 {114 Ch.8t.P.& Minn. 1st,6s,1918M&N/| 125 |...... Bost.H.T. & West., deb. 58, 1913.) -..... 99 
Central of So. Car. 1st 68,1921.J&J)| 104 (105 St. Paul&S.City, 1st 6s,1919.A&0)} 12619)...... '|Flint & P. Marg.—M. fe A&O! 124 |125 
Chari’te Col.&A.—Cons. 78,” 95.J&J| 11049)..... ||Chic.& W.Ind.—8.fd. 63,1919 M&N' 1144,)...... | 1st, con., gold, 53, 1939.....} &N} 10619/108 
2d mort., 78, 1910.... ...... &O, 120 (121 ye gy 68s, 1932 ....Q—M) 1174g)...... ‘| Fla. C. & Pen. “ist, ¢., 951918 Jed soccee cone 
Consol., go:d, 68, 1933 ...... J&J| 106 (109 |/Chic. & W. Mich.—5s, 1921 ...J&D\§ 96 | 9614) Ft. Worth & Denv. C.—1st, 68, 1921| 98%4| 98% 
Chartiers— 1st,7s, 1901....... re were Cin. & Balt.—1st, 78, 1900....J&J. j113 115 ||/Frem’t Elk’n& Mo. V.—6s,1933A&0 $124 |_----- 
Ches.& Obio.—Pur.money f4.,.6s’98| 114 |115%9| Gin. Georg. & Posts.—6s, 1901A&09 ..... Y5 do o Unstamped.. 812239 122 
Series A,6s,1908, coups. off .A&O) 121 |...... Cin. Ham. & Dayt.—Consol.5s A&O 123 seesce Gal. Har.&San Ant. —1st,63,g. TE ptineteny s-s08 
A Rept gpaetecnmmadts ~~" Kemet 20 | Consol. mort., 7s, 1905...... A&O/$123%9}...... 2d mort., 78, 1905.........-- J&D| 10) {103 
Ches. & Ohio Ry, 1st5s, 1939.M&N) 10253'102%g!| Consol. mort. , 68, 1905. ..... A&O}911534'...... West. Div. Lat, 5s, 1931....M&N| 93 |-<ss00 
Ches. O. & 8.W.—M.6s, 1911.. F&A 10944 112 2d mort., gold, 41g3.1937. Jad , 98 | 99 |\Gal.Hous.& Hen.—1st,53,1913A&0)| ..-...| 79 
2d mort., 68, 1911........... P&A 76%4)...... Cin. H. & I., 1st M., 78, 1903.J&J §11312115 |\Georgia—6s, 1910........ ..-.- S&I) 114 |--0e-- 
Cheshire—6s, 1896-98 -..2.7 72, §1101g|/111 | Cin.Jack.&Mac.—1st,58,1936. J&D| ..... a Georgia Pacific—ist, 68, 1922-J&J| 113 |---:-- 
Chic. & Alton—1st M., 7s, ’93. Jas wecees\eeee--|| Cin. Van W. & Mich. - 1st,63,1901; 90 |...... Con. 24 mort., 53, g.,1923...A&0} 84 | 85 
Sterling mort., 6s, g.,1903..J&J\e120 [122 ||Cin. Leb. & Nor.—Ist, 5s, 1916J&J| ...... 10 J3g'! Con. income, 53, g., 1923 ...A&O} 31 | 32 
* Price nominal; no late transactions. § Purchaser also pays accruedinterest. efn London. | Coupouot. 8 In aameete n. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrtrnvep. 
For Explanations See Notes at Head of First Page of Quotations, 


































































































RAILROAD BONDS. Bid. | Ask RAILROAD Bonps. Bid. | Ask: RAILROAD BONDS. Bid. | Ask. 
Ga. Carol. &No.—1st,5s,g.,1929.J&J| 102%3, 10249! .’s7.N.A.& Chic.—1st,68,1910. J&J| 117 _ |...... N. Y. Lake Erie & West.—(Cont’d). 

Ga. So. & Fla.— 1st 6s, g, "1927 J&J| ...... 98 Con. mort. 68, 1916 ......... A&O; 10419105 lst cons. fund coup.,78,1920 M&S) ......'.. cee 
Gr.Rap. & Ind.—l1st, l. g., g’d, 78,2 Pat ety 122 Ind’ap. Div., 6s gold, 1911..F&A} 108 |...... Reorganina’’n 1st lien, 68,1908 | 105 |...... 
1st M.,7s, 1.g., gold.not guar.A&O|$117 | ..... Louisv. 80.—1st 6s, gz. 1917.M,.&S.| 9733) 9753)| Gold income bonds, 6s, 1977.... | 72 | 77 
Ex land grant, 1st 18, "BBrccacce [Pts | -sac- do Extension, 68....... 8414! 85 Long Dock x suet. King 1893..J&D/} 111 |113 
Consol. 5s, 1924........... .M&S|} 89 | 92 ||Lo‘isv.N.O.&Tex.—1st,4s,1934M&8} 8949)...... do n. g., 68, 1935 ..A&O} 122)g)...... 

Gr.B’yW.&St.P.—1st,6s, 1911.F.&A| 81 |...... 2d mort., inc., 58, 19 — M&S; 40 |......||N.Y. &L. Br'e ch— ist, 5s, 1931.J&D| 110 (115 
2d, incomes, 1911...........-.----| -- .-..|1719)|Louis.St.L.&T.—] st S8,g. 1917.F&A; 99 |...... N.Y. & North.—1st g.5s,i927.A&0O| 111 |...... 
Han. & St. Jo.— Con. és, 1911. .M&S! 11S (120 ||MaineCent.—Mort. 7s, 1898...J&J)§120 (121 ch ane I I ona ieee eae | eee 
an. C. & Cam., 10s, 1892 . J&J Mey 116 E cten. bonds, 68, g., "1900. .-A&O'9L1O [112 ||N. Y.N. A. & H.1str. 48,1903.J&D) 110%)...... 
Hart & Conn. West. —5s, 1903. J&J;\§ 99 |..... off GIR. TO, BOR cacececccccces A&O|§131%)132 |\N-Y.Ont.& W. —Ilst, z., 68,1914M&3| 1109|_..-.. 
Housatonic—Cons. 5s, 1937..M&N/| 106 |...... An iroscog. & Ken., 68, 1890-91../$101 (102 Consol. 5s, g., 1939. ti athe’ J&Die 95 
Ho’st.E.&W. Tex.—1st.7s,’ 98.M&N| 67 | 74 Leeds & Farm’gt’n, 68, 1896.J&J/$109 |110 ||N. Y. & N. Eng.—1st, 7s, 1905.J&J/§12719/128 
H.& Tex.Cen—l1st 7s, Tr. rec..1891| 11649/...... Portl. & K.,Cons. M., 68,’95.A&0/$107 (109 lst M., 68, 1905.............-J&J/§117%/118 
Weat.Div., lst, 7s,Tr.ree.’91.J&J| 117 | 118 Debdenture, 68, 10-208, 1905. F&A/§104 (106 2d m. 68, EE elas ese F&A|$109%/110 
Waco & N. W., 1st, 78.2.,1901.J&J| 1059) ....../|Man. Beach Imp.,lim.,78,1909,M&S| ....-.|...... d 6s (scaled to 38).....--... F&A|$104 |105 
Cons. mort., 88,1913, Tr. rec. A&O| 120 |128 ||Mar’ta& N.Ga. — let, 68,5. SUR eERE 000s +e] acces N.Y.Pa.& O.—1st, inc. ,a00. 78,1905\e 33 34 
Gen. mort. 6s, 1925, Tr. rec.A&O} 80's) 81 Consol]. 1st 6s, 1937.......... FUT) .-0---| 000. do prior lien,inc.ac.,68,1895 e108 |111 
Hant. & Br. Top—1st, 7s, ’90..A&0} 10449/...... Marq tte Ho.& O.—Mar.&O. 86. Se 219107 108 Equip. Trust., 58,1908...... M&Nie 95 | 97 
2d mort., 78, g., 1895........ F&A| 111 |...... Ph scncrerehecssous. cond 108 2d mort. inc., 5s, 1910........... e 5a) 61g 
nr 3d M. 58, 1895........ A&O} 10319 10344 68, 1923 (extension)......... ve 10519'106 3d mort. inc., 56, 1915............! je 24g) 3% 
is Cen.—1st 0.& 8. ,68,°98.J&J} 112%) ..... 6s, 1925 (Mary. & West.). A&O/$107%,108 Leased L. rental trust, perdeb. 4s/e 90 | 93 
1st, old, 4s, 1951............ J&J| ------ 109 ||Memph. & Chari—lst,7s, 1915.J&J| 122 |......|| West. 6xt. certifs, 8s, 187 6..J&J.e 73 | 78 
Gold, aaa aga J&I; 93%; 95 2d mort., 7s, extended,1915.J&J| 122 |...... do do 7s, guar. Erieje 7 75 
Col. tr., gold, 4s, 1952...... A&O; 1034%)......!| 1st consol. ; &  — Reps J&J); 116 |...... N.Y. Phil. & Nor.—1st, 3 23 ..J&J;} 109 [110 
Middle Div. reg. 58, 1921... F&A} 115 |...... 1st, cons.. Tenn. lien, 78,1915 J&J| 122 | ..... Income 68, 1933.... .......- A&O|} 50 | 52 
Sterling, 8. F., 5s, g.,1903..A&0,¢108 /110 Gold, 68, 1924 .............--. J&J| 1V5_ |...... N.Y. Susq. & W.— Deb. 6s, ’97.F@A) ...... cones 
Sterling, gen. M.,6s, g.,1895.A&0 ell |113 Matrop’n Elev.—lst, 6s, 1908, J&J| 115/116 lst refund., 5s, 1937......... J&J| 101 |101% 
ay  - nh? J&D\el106 {108 th Pi aoesunsemnnain: M&N/| 108 |10819|| 2d mort., 4498s, 1937.........F&A| 80 | 81g 
t.&N.O.—1st con. 7s, 1897.| 120 |...... Mexican Cent.—Con. 4s,1911..J&J|$ 6748) 68 Midl’d of N. J.—1st,68,1910.A&0} 11819/11914 
2d, 6s, RR alia te &D| 119 |...... 1st con. ine. 3s, 1939...... July} 3149| 31%'|Norf. & West.—Gen., 68, 1931.M&N/| 1208/1203 
Ten. lien, 7s, peers home cous M&N)| 120 j...... 2d con. inc. 3s, 1939......... July} 18 19 New River lst 6s, 1932.....A&0/} 115 |...... 
58, 1951, gold..........-... &D| 118 |......|| Debenture 10s, 1895........A&0/§102%4|102%)| Impr. & Exten., 68, 1934....F&A) 111 |... 
Mem. Div., Ist 4s, g., 1951J&D, ------ 101 ||Mexican Nat.—1st, 6s, 1927..J&D) 101 |...... Adjustment 78, 1924......Q.—M.; 112 |...... 
Ind. D. & W. —Gold, 53,1947... A&O| ----- | -....|| 2a M., Ser. A, ine.,68,1917...M&S) ....- 59 Equipment, 5s, 1908 ........ _— Rana 
2d m. inc. 5s, 1948 .......... J&J| ------| 36 2d M., Ser. B, ine. ,68,1917. April 15 | 17 Conv. deb., 68, 1894......... éacneel> <aaen 
Ind. Dec.& Sp.—1s8t,78,1906.A&9/ll 9812, 9949||Mich. Cent.—Consol.,7s,1902.M&N| 129 /|130 Clinch V. D., 1st eq.5s, 1957. Mes 9819} 991g 
Ind’ polis & St. —1st, 78, 1919.Var./$114 |...... Consol. 58, 1902............. M&N| ------ 114 Norf’k & Petersb., 2d, 8s, ’93.J&J} 109 LLL 
Ind’apolis& Vin.—1st, 78,1908.F&A| 118 |......|| 1st M. on Air Line, 83, 1890.J&J ols 100% )| So. Side, Va., ext. 5-6-88,'90-1900| 100g io 
2c mort.. 6s, g., guar.,1900.M&N| 104 |...... Air by 1st M., om guar... M&N\)10119/102 do  2aM. ,0xt.5-63,’90-1900) 101 /...... 
Int. & Gt.North.—1st ,68,1919. M&N/ 105 /|108 EERE | ee See do 3dM.. * 6s, 96-1900.J&J| 105 |...... 
2d coup. 6s, 1909............ M&S} 67 | 70 58, poe ‘4 %<eeeeRy M&S! .----. 1161 Va.& Tenn., 4th M.,88, 1900.J&J| ......|125 
Iowa Cent.—lst g., 58, 1938.-J&D} _ 86 87 || J.L.&Sag.Cons. 1st M,8s,’91. M&S §10619| L07 do extended 58,1900.J&J; 102 |... cee 
l’aFalls & 8. C.—1st,78,1917.A&0}_13149|132 do See een M&S} 102 (103 ||North Penn.—1st,7s, 1896....M&N te eee 
Jacksonv.S. E. —— 68,1910.. JJ ,§ --0-- 117 Joliet & N. Ind. .1st,7s (guar.M.C.)} 120 |...... Gen. mort., 78, ME co acedas a he 130 |1311g, 
Gen. mort., 68, 1912......... J&J| ------ 100 || Midd. Un. & Wa t. Gap—lst,5s,1911 98 (101 Debenture 6s, 19035 ..0c -ccc co MGS) cece. (115 
Ch. P.& St. L. 1st, 58.g.,1928.M&8| ----- -| 94 2d 5s, quar. N. Y. 8. & W.,1396.| 77 81 ||Northeast.,8. C.—1st M. ,88,'99, M&S} 128 |....c. 
Litch’ld C.& w., 1st, 63,1916. J&I 93 || Mil.L.Sh.&West.—Lst6s, 1921.M&N| 124 |...... 2d mort.. 88, 1899.........«- M&£S| 125 |. ccs 
Louisville & St. ‘e 58, |[927.A&0, ------ -'100 Conv. deb. 5s, SOUT cccccns -_F&A| 103%!...... Consol. gold, 6s, 1932. ......J&J| 105 
Jefferson—1 st 5s, ¢ uar. Erie . AGO! 51 105 409 | Ext. & Imp.s. f. g. 5s, ee eae 10373'104%' | Northern, Cal.—1st, 6s, 1907..J&J| ....-. alalad 
Jeft. Mad.& Ind. ~ Tat, 78,1906.A&0 8123 (115 Mich. Div., 1st, 6s, 1924.....J&J) 119 |...... Northern Cent.—4iga, 1925..A&0| 109 |110 
2d mort., 7s, 1910............ J&J §12342124%4| Ashland Div., 1st 6s, 1925. “hes | ie See 2d mort., 68,1900... ......... A&O} 119 | ..... 
Kanawha & O. —Ist 68, 1936 .J.&J _----_ |------ Incomes, 6s, 1911..........) M&N! 105 |...... Con. mort. ,68, g. ,coup.,1900.J&J| 119 |120%g 
Kan. C. Clinton & Spr.—1st,53,1925 §100% 100%), gt. P.E. & Gr. Tr’ lst, guar., 68.| 10219 104 Mort. bds., 5s, 1926, seriesA J&J| 119%9]_..._. 
Pleas. Hill & DeSoto, 1st, 78,1907,9118 {120 ‘Mil. & No.—I1st, 6s, 1910... T&D 108 ‘9/110 do series B.........-..--- soees- /1 10% 
Kansas C. Lawr. & So. 1st, 68. 1909/5100 |100%s|| 1st, -, on extension 1913..J&D| 106 |107 Cons. M. 6s.,1904........ .22-SKI| .--200/ 110% 
Kan. C. M. & B.—1st, 58, 1927.M&8|9100 |100% me? 4 St. L.—1st, 78,1927. JED 95 (100 Con. mort, stg. 6s, g.,1904...J&J\ei09 [111 
K.C.8t.Jos.& C.B.—M. 78,1907. J&JIIGL23 [123% Iowa ale 1909.J&D} 85 |...... Union RR.—1st, 6s, end. Cant.,’95; 108 |...... 
Nodaway Val., Ist, 78,1920. J&VIV1L1O [112 2d mort., 78, 1891....-......- J&J| 54 | 75 |\North.Pac.—Gen. 1st. 6s, 1921.J&J| 114%'115 
K.C.F.8¢.&Mem.-1st, 68,1928.M&N/})114%'115 South west. Ext., 1st, 78,1910. J&D| 77%)...... Gen. land er., 2d, 68, 1933...A&0) 113%/114 
Current River, 1st, 5s, 1927.A&0))!90 |100‘s|| Pacific Ext., ist, 6s,1921.. A&O| 85 |.... Gen. land gr., 3d, 6s, 1937...J&D) 10753 107% 
K.C.Ft.Scott& G.—1st,78,1908 J&D|$117 |11742)| Imp. & —- 6s, 1922....... J&I} --0---|..2--. Dividend acrip ext. 68, 1907.3 &J| 103 cooes 
Kan. C.Wy.&N.W.--18st5s.1933.J&J| 97%4)...... Minn’p. & Pac., 1st, 58,1936..J&Jle 92 | 94 Pen D’Oreille oe , 68,1919. te pe = 
Ken. Cent. Ry.—Gold 48,1987.J&J} 85 | 90 ||Minn.8. Ste. M. "& Atl.—Ist 93, 1L926)e 94'2} 95's|| Mo. Div. 68, 1919 ........... Wy BOS | .ccces 
Keokuk&Des M.—1st,5s,guar.A&O| 106 |1(619)|Mino. & N. W.—1st, 5s, 1934..J&J\e #8 | 92 James Riv. Val.—ist,g. ar36u ‘J oe 
Kings Co. El.- Sr. A.,58, 1925..J&J| ------ 104 '9|! Miss.& Tenn.—1at, 48, 1952 ..J&D} ..-..- 10219} Spokane & Pal.,1st 6s,1936.M&N| 1081911087 
Kings. & Pem».—1st, 63,1912. J&J| -200--| 2.00. Mo.K. & Tex.Cons.7s.,.1904-6.F&A|} 9312| 95 St.P.& Nor.Pac. gen.68,1923.F&A; 119 |120% 
Lake E.& West. ny 58,1937J&J| 115%4|...... Consolidated 6s, 1920....... J&D) 634s) 63%) Helena& Red Mt.1st,63,1937M&S| 100 /105 
Lake shore & Mich. © Consolidated 5s, 1920....... J&D| 574s) 58 Dul. & Man., 1st, 6s, 1936...5&3| -.eces 109% 
Ol. P. & Ash. now 79, 1892 A&O! --2---|--c0ee 1st, 6s. g., 1899,(U. P. 8. Br.) J@&J| .-----|--..-- Dak. Ext., Lst, 8.f. 68, 1937.J&D ccccee | 110 
Ball.& E. , new bds,M.,78,’98.A&0| 122 |124 Han. & C. Mo., 1st 78, g.,,90.M&N| ------|...- No.Pac.& Mon., 1st,6s, 1938.M&8| 104 |1043g 
Det.Mon. & Tol. ,1st,7 78,1906. F&A| ------| .0--- Mo. Pac.—-Consol. 68, 1930. .-M&N| ll4 | ...--|| Coeur d’AL, 1st, gs e, 1916.M&S} ...... Hee 
Kal.& Wh. Pi geon, 1st, 78,’90. J&J| 101%)103 Pac. of Mo., 2d 7s, 1891..... J&J| 103 |105 do Gen. lat g., 68, | eS | eee Pomme 
Dividend bonds, 78, 1899...A&O| 123 |...... ist exs. g. 48, 1938.... ... F&A| 9372) 9938; Cent.Wash’n, Ist g.6s.1933.M&S| ---... adanes 
Lake Shore,cons.,cp., Lst, %a.J&J| 127 |...... Car. B., 1st , 63, g. 1893.....A@O} ------)... «--| North. Pac. Ter. Co. =18t,6s,’ 33.J@&J) 111 |111% 
do cons.,reg. ,1st,78,1900.Q—J| 127 |...... 3d mortgage, 78, 1906...... M&N/| 120 (125 | Norw’h &Wor.—1st M.,6s.’97..M &S §116 17 
do cons., cp., 24,78, 1903..J&D| 127 |}......|| Trust, gold, 5s, 1917........ M&3} ------ 9319 |Ogd’nsb’g&L.Ch. —1st M.68,’97, J &J/y100°9 101 
do cons. ‘rég., 2d, 78,1903.J&D| 128 |...... Leroy & C. Val., Ls',58,1926.J&J| .-----|--.00. inking fund, 8s,1890...... M&S') 100% 101 
Mahon. Coal RR. 1st, 56,19314.J&J| 108 |...... Mobile & O.—Lst, g’d, és, 1927.J& J} 116 |......| Consol. ,6s, algal EI A&O|} 103%/}104 
Lehigh Val.—1st, 6s, 1898....J&D| 11919/120 Gen mort., 48, 1938..... ...M&8| 54 | 55 | Income, 6s, 1920......... .-...--- 20 | 201g 
2d mort., 78,1910........... M&s! 137 |13% 1st Extension 6s, 1927...... Q—J} 110 '...... Ohio I. & W.—1st pfd.5s,1938..Q-J| ....--]... on 
Gen. M., 6s, g.,1923......... J&D| 1334|138%)| 1st preferred debentures.........| --- ose[eccces Set Bs Bs caccaccescecccess -J; 75 | 80 
Litchf. Car.& West, bate. 6s," 16J&J)\ ------ 93 St. L.& Cairo—4s, guar.,1931.J&J| 75%; 80 | 245s, 1938...... PETS ES Q-J; 43 | 44 
L. Miami—Renewal 58,1912..M&N; 113 (114 | Morg’n’s La.&Tex.,1st ,68,1920J &J saeeee) ---20- 1st acc. int. cert......... cecccecces 63 | 68 
L. Rock & Ft.S.—I1st, 73, 1905..J&J/§ 999100 lst mort., 7s, 191 pre ea pai A&O| 126 (128 ee ES ee 32 ) 37 
Little R.& Mem. —1st,53,1937. M&S! .-----. 70 Morris & Essex 1st, 73,1914 M&N} 14844) 149%) Ind Bl. & W.—1st, pf.,7s, 1900..| 117 Sees 
Long smene iat Mi. .. 78, 1898.M&N} 122 (123%) 2d mort, 7s, 1891............ F&A| 10514,1U06 Consol. inc. Trust rec...... 17 ~ 
1st consol. 5s, 1931.......... —J} 117%} ... Conv. bonds, 78, 1900........J&J 123 |...... Ohio & Miss.—Cons.,s.fd.78,’98 J&) 11713/117% 
Gen. M. 4s, 1938.. &D) 98 998'| General mort., 7s, 1901..... A&O} 131 |...... Cons. mort., 78, 1898....... 127%'118 
N.Y.&R’yB’eh, lst ¢.58,1927.M&8| ...-.. 104 Consol. mort.,78, 1915.... .- J&D| 145 (14549! 2d mort., 7s, 1911.........-. rer 12419/1271q 
2d mort. ine., 1927............ PE. cinemgalesseer Nashua & Lowell—6s, g., ’93.F&A/|§ 10742108 lst gen., 58, . aes Ce | ae are 
N.Y.& Man. Beach. 1st78,’97,J&J| 110 | ...-. Bk, SL niinndneesemdanihen F&A\§l08_ (110 1st, Springf. Div., 7s, 1905..M&N _ 11149)112 
N. Y. B. & M. B., Lat con. 58, 1935| 100 |.... ..||Nashv.Ch.& St.L.—1st, 78,1913 1&3 133° 13378'|Ohio River RR. sist, 5s, 1936. 24D 100 |102 
Brook. & Mon., 1st 68, 1911. F&A| 120 |...... 2d mort., 68, 1901............ 11049)...... Gen. gold, 5s, 1937.......... A& SF lh cones 
let 58, 1911 ...........ce0. M&S} 111 |...... Consolidated gold 5s, 1928.. v0 106% 107 ||Ohio Southern—1st a 1921...J ED 112 |112% 
Sle Ol BUD. conccnccceccens T&D) 107%'109 g)| Nashv.& Fae ae et78,1960. 43 |) ae 2d income, 6s, 1921............... 5748) 58 
Smith. & Pt. Jeff.,1st,78,1901M&S| 112 | .....||Natchez Jack. & Col.—1st, 6s,1912} 100 | ..... Old Colony—6s, 1897.......... F&A |§115%/116 
Loo’v.C.& Lex.—1st 178,97 J&J (ex) o: 124/113 (IN. J. Junction, lst, 4s, 1986..F&A! .-.-..-- a AI RD: ee J&D/SlL12 [112% 
2d mort., 7s, 1907...... A&O|$l20 {121 |IN. J. & N.Y.—Lat, 6s, 1910...M&N| 1U0 |...... Fa BEE senccecccdevccensodes M&S'9L14 |1L1l4lg 
Lou’y.Ev. & St. L—1lst.6s, 1926. A&) $109 110 ||N. J.Southern—1st, 68, 1499..J&J| 101 |...... 419s, 1904....... Seenesee -----A&O}910849/110 
2d mort., 2-68, 1936........ &O}) 66 67 ||N. O. & Gulf.—ist, 68, 1926..M&Nie 80 85 4198, 1897 .......20. -200--22--J&D 9105 |106 
E.R. & E. Div., 1st, 68,1921. Jad, 2103 110 |\N.O. & Northeast.—Prior 1.68.1915) .-...- eeasee!| GB, Bee ceccedscos sencsene-s0s J&IVLO5 (108 
H. T. C.&C. Ist 68, ¢., 1927. A&O0$101 an .||N.Y. & Can.—£ M., 6s, g.,1904.M&Nije117 (119 Bost.C. & Fitchb. lst,78, 18903 &J 91004! 100% 
Louis. & Nash.—Cons. ist, 7s 1895} 120 |121 ||N.Y.C.& Hud. Riv.—Exv’dids. M&N| 103%s}...... B.C. F. & N. B., 58,1910 ..J@J/91L13 [114 
Cecilian Br., 7s, 1907.... ... M&S; 105 |..... .|| Mort., 7s, coup., 1903........J@J| 133 [135 N. Bedford RR., 7s, 1894..J&J/)91L12 [114 
Louis. Cin. & Lex., 68, 1931.M&N| 109 |110 Debenture 5s, 1904 ......... M&S| -.-..- 113 ||Omaha & St. L. —1st, 48, 1937..J&J) ......| 78 
Mem.& O.,stl., M.,78, g.,1901J&D\el20 |123 Sterling mort., 68, g.,1903...J&J\el123 (125 || Orange Bult—I1st M., 5s, 1907..J&J) ..-... naiioe 
M.&Clarksv. \St’g,68,2., 1902 F&Alel12 |115 |'N.Y.Chic.&St.L.—1st,48,1937.A&0|} 969) 97 Oreg. & Cal.—1st 58, 1927...... J&J\e102 [104 
N. O. & Mobile. 1st 6s, 1930.J&J| 114 |...... N. Y. Elevated.—Ist, 78, 1906.J&J| 116%4|116%)||Oregon& Transcont. Py ercg re 104% /105%4 
do 2d, 68, 1930. ... J&J} 106 |LtLO |.N. Y. & Greenw’d L.—1st M. inc. 6s} 33 37 ||\Osw.&Rome—lst M., 7s, 1915.M&N/\§12419)... 206 
Pensacola Div., ist (88,1920. M&S} 109 |112 2d mortgage income, 68s.......... 7 | 10 |'Ox.&Clars.—\st, p. & i. gu. 68.M&N| 107 |...ee 
8t. Louis Div.. 1st, 6s, 1921..M&S/| 117 |...... N.Y.&Harlem—7s,coup.,1900.M&N/ 129 (|13149)) List interest guar., 6s 1937..M&N/ 103 |...... 
do 2d., 38,, 1980. M&S} 65 |...... N.Y. Lack.& W.—Ist, 8, 1921. bw 13619) 137%9|| Panama—Sterl’ gM., 78, g.’97.A&O0/e106 |108 
Nash. & Dec., 1st 78, 1900..-J&J| 122/124 and, Se, guar., 1923......... F&A) ..--.-|....-- Subsidy bonds, Eng. issue, 6s..../eL05 |108 
E. H. &N., 1st 6s, ag penee J&D,/ 115 {117 ||N.Y.L.E.&W. -1stM. ,0x.78,’97 M&N 121 (|1224))/Penn.RR.—Gen. 5 | - 50D. LPLOQ—J} ISL |... ace 
Gen 'l mort., 6s, 1930........ J&D|) 114144)114%|, 2d mort. extended,5s,1919.M&S)| ....-..|...... Cons. mort., 68, 1905.... ..-. —M| 124 |...c6ce 
80. & No. Ala., 8. F. 6s, 1910 A&0O)} 107%2)...... 3a M. extended, 419s, 1923..M&S; 110 |...... Collateral trust, ye 1913..J&D/} 108 49)...... 
Trurt bonds, 6s, 1923 SAiaiedees —M] 11149}...... 4th M., extended, 5s, 1920..A&0; 11819/1214a)| Consol. 5s, 1919 ........ .... a3 11219) ....00 
Ten-forty 6s. 1924 .......... &N| 105 |...... 5th M., extended, 4s, 1928.J&D; 103'9/10412)| Penn. oe = Me” ,1907....Q.—J| 108 |..... 
50-year gold, oy 1937. sn foanatll “er 105 |107 1st cons. M., 7s, g.,1920..... M&S! 13554) ......! do 4193, 1921.J&J| Lil {111 
Col. tr., gold, 58, 1931.....M&N/ 102 |...... New 2d cons.6s, 1969 ....... J&D) 103 4) 10458 ro & N.Y. Can. —ist. 7s8,’96. 2 1184/1191, 
Pensa. & Atl.—1st,68,gu,’21. F&A 100‘9|......|| Collateral Tr. 68,1922......M&N) ...... }| 1st mort., 78, 1906...........JS&D} .....- 136 
Nash. F.&8.1st gd. ¢.53,1907.F&A! 9719] 98 |] Fund. 5s, 1969...... TERE Ses J&D| 90 | 90%! | & RE. 58, 1938 con. amenone =7"460) ecceee' 116 














-*Prices nominal; no late transactions. §Purchaser also pays accrued iuterest. eIn Lon lon. ||Coupon off, ‘s In Frankfort. 
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GENERAL QUOTATIONS OF 


STUCKS AND BONDS—Conrtinvugn. 


For Explanations See Notes at Head of First Page of Quotations, 
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RAILROAD BONDS. Bid. | Ask. | RAILROAD BONDS Bid. | Ask. RAILROAD Bu NDS. Bid. ‘Ask, 
Pens.& Atlantic— 1st. 6s,1921.F&A; ...-- -- see: mas Ant.& A. Pass.,1st 68,1916.J&J| &4 | &5 || West.N.Y.& Penn—1 sete te or | 44 
Peo. Dec. & Ev.—1st. 68, 1920 J&.1; 10744)110 do Ist. 8, I926.3&J) #6 | 57 2d m., 38 g.—5s 86. 1927... AAO, 3k 2 
2d mortgege. 58,1926... .. M&N;| 7039) 71% ‘SanF. & N.P.— Ist,58,g.,1919...J&J 100% 101 Warren & Frauk., 18t,7s,'96 F&A! 10934) 103% 
Evansville Div.,1st 68,1920.M&s| 104 |105 | gandusky Mansf.& N —Ast, 78,119/§1174s|..... W’n No.Carolina—16t,78,1890.M&N/ 102 Ry 
Peo.& Pekin Ur. sls .68, eek rhs 113 |..... ‘Jav. Fl. & W.—I1st, 8, 1934..A&0§......|..-... Consol. 68, 1914.............. Jat 92 | 94 
24 mort. 4&e, 1 i esiaksnaid 65 71 | At. & Gulf, con. 78, 1897 ... Ja) 115 |...... West’nPenn. —lst M. , 68, 93. “A&O 107 | .cccee 
Perkiomen—1st pr 58,1918 O. “¢ coceee 105 | 80. Ga. & Fla.—1st, 78,1899. MEN 119 |122 Pitts. Br., lst M.. 68, iicncss J&J| 108 : cegee ° 
2d series 58,1918 Q.—J| ------/ L022 | DE, Flic BOD P ence cucscconse 110 (115 Registered 58, 1923.... .<<.. | a paate 
Petersburg -Class A, 5s, 1926. a, 105 |107 || seaboard & mes in.— 6s, 1916. Pea a peal A eye 
it ae MP atecenccenn A&O 7 (108 BR OO, Bc onccsceses &J| 105 |..<e. Wheeling & I. Erie—1st,s,...1926 103 |108% 
Phila.& F.-Gen.guar., 68 8+, 2O.JIAI) ------|------|/Seat.L.8.& E. —1st, gold,6s,’21. Fea YO ¥5 WVilm. Col. & Aug., 6s, 1910 . J&D| 118 4%) ...cce 
General 58, 1920..........2. A&O} ...-... 116 || sham. 8un.& Lew.—1-t, 48,"12MAN] ......].----- Wilm. & No.—lst 5s, 1907-27.J&) 107 |..... ° 
Gene ral 4e, 19°20 a A&O 103 104 Sham. V.& Potts.—7s, cou, 19013 &d eeecece 123 | Wil. & Weldon—S. F. . 78,2 » 96. J& J 1 14 «seee 
Sunb. & Erie—1s+t, 78, 1897.. ree coccee|-- --«-| Shenandoah Val. 18t,78,1909.J&J| 4445) ....'|Winona&S.W.—I1st, 63, Ess i998. AGO) ..-.--) 0200 
Phila. & Read’ g—lst, 68, ee ery orcs: | -cece- General mort., 68, 1921..... A&O} 38%; 40 ||Wiscon. Cent.Cuv. —l1st, 581937.S&J) 96 9642 
Th path cageuenmmeiie &O} 113%!...... Shreve. & Hous.—1st, 6s, gu., 1914) 55 | 65 | Incomes, non-cum., 58, 1937..... 36 569 
Consol.M. 78, 1911, ay) & cp. AED 136 (137 || %0dus Bay& So.—1st,5s,g.,1924J&J/ ....-. 10749)| Wore. Nash. & R.—5s, ‘93-’95. Var. S104 106 
Consol. mort., 68, 19 canna BGR). sacane| «sence 30. Cen. (N.Y. )—Cunsol. mort., ie. «sane 5243 Nash. & Roch.., guar..5s,’94.A&0'$105 (10549 
Improvement aatk he. ’'97 AKO) .-----|------) 30. Carolina—1st M.,68,1920..A&0!|| 92 |..... Zanes. & Ohio R.—1st,63,1916.F&A| 80 _ 90 
Cons. 5s, Ist series,1912....M&N| 101 |101% | 2a mort., oe, i consensual J&J| 57 | €O 
Deferred income 68.............-- 15 |.-----|| Income 6s, a ae 7 8 
Ast pref. inc., 5s. g: 1d, 1958.. a 8254] £273 30. Pac.Cal.--lat 68,£., 1905-12 — 1183/1119 | RAILROAD STOCKS, Par. 
2d pref. ine., 5s, gold, 1958....F} 65%| 67 || 1st con. g, 5s, 1433.......... tO} 10u |...... Ala. Gt. South.—Lim., A., 68,pref...¢ 919) 10 
3d pref. inc., §s, zold, 1958... 54 554 | 30, Pac.,Ariz.—1s8t,68,1909-10. ik 107 |...00- BME g My COMB. cosccee ccccccevccaces e 2% 3 
3d pref., inc., convertible ........] .---.-]---- - | 30. Pac.. N. M.-- ist, 68,1911 .J&Jj 107 |...... Ala. N oO. & Pac., &c., pref.......-. e 133) 155 
New gen. wort., 48, 1958... JaJ| 91 91344 Spok. Falls &N.—1st €8,¢ ,1939. await. > nen ee do do e 44 lg 
Coal& I., guar.,78,’92,ex-cp.M&S| . ....|-----. State L. & Sul.—1st 6s, 1899...JaJ) 105 (110 || Albany & Susqueh., Guar., 7...100| 165 {173 
Phila. Wil. & Balt.—6s, 1892..A&0 p02 103 = Stat. Isl. R. Tr. —Ist 6s,g.1913.Ah0 113 |1:4 ||/Ashtabula & Pittsb in csesnunines BOIS .c<ce: oaeane 
SE badkdiide Gencncensebad A&OSlc9 {110 2d mort guar. 5s, g.,1926 .J& J; 102 (10% do _, ae D !8.2-+2-leeeeee 
| Ea J&D $14 {105 ||Steuben. & Ind., lst 58, i914..J&J} 105%4/107 || Atchison Topeka & Santa Fe..100) 39%, 39% 
Trust certs. 4s, 1922 ‘smen adel MAN; 101 %)...... 3tock. & Cop — —1st, i ie <n «6406. tevbdan Atlanta & Charlotte Air Line “er tS “0 
Pine Creek- 68, 193 JXD) .--.--|------ ‘Sanb.Haz. — ~y emnanae 109 |....-. Atlanta & West Point...... .-.. 0; 103/105 
Pittsb.C.& St.L peng 78,1900.F&A| 117 |..... 2d mort., 68, 1938 .......... 7a 9919'| Atlantic & Pacific.......... ..:. 100 5 o 
Pittsb.Cl.& Tol.—1st, 6s, 1922. A&O| ..--..|..-..- Sanb. & ‘pba og 78, 1896.. Mes 2 tine \120 !\augusta & yoga leased...109, 1*5 {140 
tsb.&Con’lisv.—1stM.78,'98.J.eJ| 11549/116 | Susp. B. & Erie Junc.—1st 78, 1900 §112 |...... ‘Baltimore & Ohio............... “100 85 | 9219 
terling cons. M. 6s, g., guar. J&Jel29 (131 | Syr.Bing.&N.Y.—consol.78,,06A&O, 13619,13% do ‘Tet pref.,6....100) .....- 125 
Pittsb.Ft.W. & C.—-1st,7+,1912 Var 145 (|15C ||Terre H & Ind.—Ist, 7s, 1893 A&O} 111 |...... do Se 100, 105 110 
24 mort., 78, 1912........ —— 14539|| CG. nsol. mort., 5s, 1925....... JeJ| 105 |...... Parkersburg ............-.-.-- EN cieiniad 3 
$d mort., 78,1912 TO HRS Terre H. & Log’ “7 —Ilst,gu.,6s J&J} 95 |.....- OE Sl noc canece coccce coostth eeces+|+seas - 
Pittsb. June. lst Gs, 1922. ....J&J; 109 |...... lst ard 2d, 6s, 1913.. J&xJ| Y7 |....- do Oe eer - 
Pittsb. & Lake E.— 2d, >, a See Tex. Cent. —ist, st fd. 78, 1909M&N| 47 SIRE AA AIEEE 50s 4444!...-- - 
Pitisb. McK.& Y.—1st. 68,1932. 3&3) 115 |...... Ret mort., 74, IDAL....<-ccoe M&N| 49 50 |'Belleville & So. IL., pref....... 160, ..---.)--+200 
Pitts.Pain.&F.--1st,g.,58,)916J&S) 99%!......) Texas & New Sitemees ian. 78.F&A sacs |rseees boston & Albany................ 100, 219 (220 
Pittsb. & West.—1st, 48.1917.J&J| 84 | 8445| Babine Div.. 1st, 6s, 1912...M&S BS feccese Boston Con. & Mont., pref..... 100; 1.7% tee 
Pitts. Y. & Ash.— 1st, 98,1927. MAN) .-..2./------ Tax. & P. -East. D.1st 68,1905. M&S 105 110 ‘Boston i eae LRN RE 490 167 1b: 
Ashtabu'a & Pitts.—' st 68.19¢08.! 107 |...... Jet gold, 5a, 400 ......0.-<-- J& &D, 91 9133 ‘Boston ka te ae 2144/2028 
Portl’nd&Ogb’ g—I1st6s,g.,1900J &J §118 (120 2d gould ine. ae Ey ME wcucnnecd Mech 337, 7g 3344’ Boston & N. Y. Air-Line, pref. ‘100 104 | ..-200 
Port Royal & Aug.—I1st, 68, °99.J@&J| 106 (108 || Tu..A.Ar.&N.M. med iy ty 1924. M&N 10; (i107 ‘Boston & Providence..........-. | 25 259 
Inconie mort., 68, 1899 ...... 4 i” aaa Tol. A. A. & Gr. T.—1st.68.1921.J&]) oni ‘Boston Revere Beach & Lynn. “100 se 153 
Ports.Gt. F. & C.n.—4 ge, 1937.J&D)| 10349164 | Tol. A. A.&M.P.—16t,6s,1916. BEG cecsesleoeces ‘Brooklyn Elevated.. new .......... 40 
Pres. & Ariz.C.—I1st gz 68,1916.J&J| ......| 90 | Lol. A. A.& Ca i.—I1st,65,1917. W&5) 1045, ...... ‘Buttalo Rochester & Pittsb..... 100 Be 1g) Jt 
2d inc. 6s, 1916........ DEL sanenclectans | Tol. & Ohiw Cent.—Ist, 5s, gu.1935! 1624/3 | du At et ain cee 100 7Y 793% 
Piov.& Worces.—latf 8.1897. A&O $116%/117 (Tol. & O C. Ext.—I1st, 5s, g., 1938.) ...... 8: 24g) ‘Bur lington C. Rapids & North..100, 25 39 
Ben.&S’toga—lst 7s, 1921 cou.M&N| 150 /|155 i Marietta Min., lst, 6s, ¢., 1915... 92 1100 | California Pacitic................--- 10 | -s-ss8 
Rich’d & Allegh—1s1,Drex.receip s| 67 67% Toi.Peoris& W.—1st,48, 1917....0&)| 77 De TBlg. California Southern........ 27106) 15 | 1544 
2d mort. €s, 1916, trust 1e¢ eipts.| 3519' 36 | Tol. 8t.L.&K.c. slst,68,1916.. “J&D| 10% %4)...... | — & ALIARUC.. 20. .cccccee' 50's 15 renee 
Rich. & Danv.—Con., 6s,1890.M&N} 101 |....-.. ‘United Co’s N.J.—Cons.,68,'94.A&0| 110 [...... do UE sepesane 5U S BS sees - 
General mortrt., 6s, 1915 P conan Ee ieesee. 0 gen, 4a, 19°23..... TR) ccnenbisonses | ‘Canada a RE Tie 100) 54 peter 
Debenture, 68, a" A&O} 1'319'...... | Sterling mort., 6s, 1894.....M&s8'e107 |109 ||Canadian Pacific................ 100, 67%; 68a 
Con. guld, 5s, 1936......... A&O, QL 92 | do a, S901..... M&S'e120 [122 ‘|\Cataw BER ccwcveaceceveccccncecess DU |S..-.-- poe 
Rich. & Petersb.. is, 1915... MwN| ......|-se0e.,) Cam. & Amb. ,mort., 68, ’89.M&N| 10233)...... | do SF rr $0) 'S-ccse: | 61 
Rich. York R. & Ches., Ist 8s, a Sn. Mimaens UU wou Pauitic— do a TS 5O 8 S75 --ecee 
2d mort., 6s, 19(0.... ....-. WN| 103 [105 || 1st, 6s, go! 4 PEO snosccesves J&1) 114 (116 ‘Cedar Falls & Minnesota siencieh 106, 2 | 2 
Rich. & Wes: Pt.Ter., 8s, 1897. FaOA 96%; 99 || let, Gs, 1897.................. J& J, 115 (11? | Central of Georgia.............. 100; 117 (120 
Col. trust, Ist, 5s, 914..... M&S} $14) 83 || “Ist, ds, 1295 oeevecccccevcccoes JxJ) lize 118% Ouinnt Sagenetaaetse eorercces 100} 11%) 12 
Rome & Carrolit. —Ist, 68. g., 116) ...... ai 6 NE a J&.l | 119 --100| _ 23 24 
Rome & Dee.—1st.. 68,1926... J&D| . .22.|..---. ‘| Sink. F., 88, 1893...........M&} 114 {115 ‘Central of New Jersey........- 09, 118 (119 
SomeWat'n&0.—8.F. 78,1891 1&0) 107 168 |, Ou. Bridge, ster]. 88,2.,’96.A&0\e118 |124 ||Central Ohio..................--6- 50; 47 | 50 
2d mort., 7s, 1892............ Be. dnenes- | Collateral trust, 68, 1908 ....J&J| 1Uu8 |......| do thera ncenndeinntel 50| 50. |-.+--5 
Couso'.. exenaed ae, 1NVZeZ. Aad) 111 (112 || Collateral trust, 5s, 1907....3&D) 95 |...... Le. bg | aa 100; 35%) 36%s 
Nor.&M.--! st gu.,g..08,19 6. A&O > concrete Kans. Pac., 1st, 68, 1895....F&A)| 110 -- eee GE BO. CORP. caccoccocaces 50! S57 | «aces 
R W.&0O.Ter.— Ist,gu..g.,58,)%im.! ..... |-.-... 1 do lst M., 68, 1896._... J&D) ill 1Lilp Churlotte Col. & Aug........... tn 45 50 
Butlanu— 1st M., 6s, 1802... MAN sili! 112 do Den. Ext, 68,1>99.M&N| 1la%}...... ‘|\Cheraw & Darlington ........... 5u) 24 | 20 
Equipment, 2d Se, i-93..... Fé:A $1004 1001, | do 1st cous. M. 68, — M&N/ 1:09'%9)...... |\Chesap’ke & Ohiv, Vot. Tr. cert. 100, 231g 24 
8i.Jo. & Gr. ne apm 68,1925.) LUG 44) 1¢ 642) Oregon Short-L., 6s. 1922 .. F&A| 113%/111 | do ado listpref. 100 6519| 6619 
2a mort.. incomes, 5s, 1925......) ...-.. | Suv | U.e. Lin. & Col., Isi.g. 55'18A&O 1014,!...... co do 2dpref.lu0) 39 4015 
Kan. C. & Om. 1st 58, 1927..J&3| 85 | 87% |Utah Cen.—Ist M., 6s, x.,1890.J&J| 10) |-.....||Cheshire, pref.... ............-. vu) 190 | 10048 
B:.L.Alt.4'1.H.—I1sat M., 78, "94.JaJ! 115 %)....- | tah 8o., gen., 78, 1909.... J&J| 115 |...... Chicago & Alton.........cc..ce- 100 1238 0 
2d mort., pref., 78,1894 .... F&A 107 1 |112% do Ext, 1st,78,1909 J&J| 1L1i2%s/114 do aba Reape 100, 160 | -«-.00 
2d income, 3) we MA&N| 167 |..-.... | Utah & Nor.—Gold Dp 19026 ..0EI)| .ccccclece ... |Chicago & Atlantic Beneficiary ~ =| 519| 
Div. bonds, 1894 ..............- 4514) 46 | Utica & BI’k K.—Mort., 78, ‘91_J&J\§104 |..... Chicage Burlington & Nurth.. 100) 4919) 50 
Bellev.&§.I1l.,1st,8.F.88,,96.A&0} 120 |124 | Valley of Ohio—Con. 68, 1921.M&S ...... 05 ||Chicago Burlington & Quincy..100' 10548 1084 
Bellev.& Car.. 1st 68, 1923..J&D| 1:0 |...... '|Vec. & Mass.—Guar, 58, 1903 M&N $107 |1074||Chicago “ East. [llinois......... 100; 41 | ae 
Ch St. L.4& Pai., st, g., fe, 1917..| 99 |......'| Vicksb. & Mer.—l1st, 6s, Jy21. a iinbaokudanet pref....100, 9: 12) %9 
Bt. L. South., Isr, 4s, 1¥31..M&S/ 81 |...... A i a al | mai ... ||Chicago Milwaukee & Bt. Paul.l0v) 7273) 73 
do 2d, income *+,193'1 ..M&S; 40 |...... Vicksb. Sh. & Pac. -Prior oe 6s. .elOQ7 |109 pref., 7.199) 115%4|116 
Carb. & Shaw.,!st g. 48, i$32.M&8) +0 | 84 ||Virginia Midland— Chicago & North Western...... luy) 113 113% 
Bt. L. Ark. & Tex. ~ 68,1936. M&N ll 7 SO Ist series, 6s, 1906..........M&S| 120 |...... do Pref.,7..100; 14249 i43 
2d mort., 68, 136... ....... 271g) 28% || 2d series, 68, 1911........... M&S} 116 |1174||Chicago Rock Island & Pac....100) 102 1024 
Bt. L. & Chic. ne ae *8,1927. oad seein 36 3d series, 68, 1916 .......... &s) 1084%)1.0 ||Chic. 8t. Louis & Pitts.......... Ov! 1449) 1a 
Bt. L. & lron Mt.—1s1,78,’92. F&A! 106 |16634'| 4th series, 3-4-5s, 1921...... MGB) ..<cc. 9ily do pref..... 10u; 37 39 
2d mort., 78, g., 1897.... ---M&N| 149 eece.|| Sth series, 58, 1926.......... &S| ¥8 984,!/Chic. 8} P. Minn. & Oih., com._100 39 3549 
Ark. Br. |. gr., M., 78, g.,’95.J&D) 106 |-.22.. Incomes, cumul., 6s, 1927...J&J} ......|...... do pref..100| lov |LOL 
Cairo Ark. & T.,1st tA ’97.J&D| 103%/104 General 5s, 1936............ M&N 7 | $84/|Chicago & West Michigan...... 10u; <8) 30 
Cairo & Ful. 1st, Lg. ,78,£., "91.J&I) 1027%)103 ao li te AE Rit tate gO | 91 ||Cin. Hamilton & Dayton....... 100; 92%) 9o%* 
Gen. con. r’y & I. g..58,1931A&0|} 89 | 90 ||Wabash Bt. L. & Pac.— Cincinnati N. O. & Tex. Pac....100) 59%| 62 
8t.L.&8.Fr.—zdcl.A,6s,1906.M&N/ 118 118% | Ist, ex., 78, 1890, Tr. rec... F&A} 103% 1037, |Cin. Sandusky & Cleveland...... 50) 234) 24 
2:1 M., 6s, class B, 1906 ood M&N' 1:8 {119 || Mort., 78, 1879-1909. Cr.rec. A&O} 1005g:101 %!|\C.ncinnaii & 8] rivgtie d........2... 119} -----0 
2d M., ¢ 8, class C, 1906....M&N; 118 {119 2d m. "Ws, ext. 1893, Tr. ree.M&N! 10222/102%8 |Cin. Wasb. & Balt. Trust 1ec...100 1% % 
Kan.U. &8w., lst s68 1916. te | ae Equipment 78, 1883 ........ M&N| 10 2 ty) do pref..100| 344) 44 
Pierre C. & O. lst, 68..... .. er we Gen., 6s, 1920, Tr. rec....... J&D} 50 | 5119 Cleveland Akron & Col.........100'a 3 t49|------ 
Equipment 7s. 1295. sennentin J&D er 106 Chic. Div., 58, 1910 Tr. ree..J&J| luvs 5g lus7g |Cleveland & Canton................ 6 _o'2 
General mor'.. 68, 1931...... J&J)/ 119 (i120 || Detroit Div..6s, 1921 Tr. rec. se Iv9yfi3i |) do do f..{ 20%) 27 
General mort., 5s, 1451... .. &J} 103%/104% | Cons.mort..78,1907 ,couvert.g—t | 10044) iu1 Cleve, om. Chie. & 8t. L........ 100, 7445 74 
1st wi g.. 58, 1987.... ... AsO 91%) 93 || Let. Bt. L. div.,78,’89.Tr rec. F&A| LUB4| __.. do pref....1u0, LUt [101% 
Ft8.4 V.5.Bd.,Jst .68,1910.AK0) ......|......|| Gt.West., tli. ,1st,78,’ ss, irrFa&A! lusty! 103% laev. > Pittsburgh, guar., 7..... 5u' 1.8 steeee 
Si... K. on W. 1st 6s, 1916M& : a soemesl do 24, 78,’93, Ir.rec.M&S)| 1014)...... |Columbus & Xenia, guar., 8...... 5U, 165 | -----8 
.W. & W., 6s, lyly..... Mas) ......|...--. ‘| Q’ncy & To1., lst, 78, INYO, 7e.Fee.| 108 | .ccoos | Col. Hock. Val. & Tul... -.-.. 10U, 17% 13 
§;.L. Vand.&T.H.--18iM. »78,’97 Jd 115 (117 || Han. & Nap., lst, 78,1909,Tr. ree.) 10 32'...... | Columbia & Greenville,prer....100, 23) | 26 
2d mort. 78, ins. saibic once M&N/ 106%)...... | LL& 8.1a.,1st, 68, 1912, Tr. ree..| 103.222. |/Col. Sprimgt. & Cun....2..2.. 2006 o} 22%) 23% 
2d, 7s, guar., i898. ....... M&N| 109 |...... | S§tL.K.C.&N. (rest.a K.),78.Mér] 19 |... INGE aciactnecnntneenerarhenans 149% 150 
Bt P. & Valutii—ist, ‘BB, 1931.F&A/ 110 |...... i do No. Mo., lst, beyd...Ja&i} 115 |...... Concord & Portsmouth,guar.,7 iu! 145 10 
2d mwort., 58, 1917.... 22... AdO, 10544) 106 1 do 8t. Cha’s Bridge 6s, 19Ve} 1U7 11.10 1 Connecticut & Passumpsic..... JOU 1i2Wg 11s 
Bi P. ae. “A Man.—Ist 78,1909 J&J 11449)... ..| Warren (N.J.)—2d, 7s, 1YUO .A@u) 12419!...... Connecticut River.............. Ju) 2u4 (200 
Be G8, A909.....000---cccccee- Ax O1 121%, arene | West Chester—Cou. 78, 1891..A&s| 1074)...... |! Cousol. of Vermont, pref ...... Luo! s2lg ad 
Dak. Ext. Gs. 1910........ M&N 1203, 122g |W. Jersey & AL. Ist M.,6sl910Mas| 103 |2222))|\Curreut River............ss0.0 1.0 i 2 
1st consol. 6s, 1933... ... .-J&J!} 11819'......| West Jersey —1st, 68, 1896..... ee eee | Dayton & Michigan, guar., 349..50 72 | 5U 
flo reduced ts 4%s .J&J) 1014%)..... i} lst mort., 7a, 1899........... ON, csines ans do Pret., guar.,8.5u) 162 (160 
Collat. tr.. ¢., d=, 1895..... F&A} €9¥)..... || Consol. 68, 19UY........ ... BER) ovacee]-o-20. | Delaware & Bound Brovk...... £06; S05 [--22¢ 
Minn’s U’n, Ist, 6s, 1933" ee OS | eee ee West Shore—Guar. 48, 2361... J&J| 105%'106%4' Delaware Lack. & Western...... 5U| a7 (44744 
Montana Ext., ist, 4s, 1937.J&b| 87 |" 87g WestVa C.&Pitts.—Ist,6s,1911JaJ| 1U8 |10322 Deny. & Rio Gr. .-...----.-..... 10u; 15 | 184 
Montava Cent.—ist. ¢ 8, 1437345) 115% 116 West’n Aia.—d, ss, guar.’90.A&U| 103 Fete i| do ad» pout 100| 51 | 5248 
East’n. Minn .tstv..5s 1¢0-.A&O §101 |...... West. Maryl’d—-34 en..68, LYOUL.JaJ| ...... 120 | Denver & Rio Grande West. ...i1uu; 1% is 











* Price nom‘nal § Purchaser also pays accrued interest..¢In London {j Coupon oi. s Price per share. j (0 Fraukrort. @ fu Amste: dum. 
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GHNERAL QUOTATIONS OF SUCKS AND BOND3S—Coyrtrnven. 
For Explanations See Notes at Head of First Pace of Quotations. 

RAILROAD STOCKS. Ask. | MISCELLANEOUS. Bid. | Ask. MISCELLANEOUS. Bid. Ask. sx | MISCELLANEOUS. ct Bid. | Ask, 
D.Tex.&Ft.W ,v.c.100! 243) 25 |\North’n Pac.,com.100| 32 | 32% Eq. G. & PF. Chic. 1st,6s| 101 ‘Brush Elec. Light...59 6) | 80 
Des M.& Ft. Dodge: 200) 7 {| 10 || do Pref.100| 74%) 744:|| fackens’k Wat. Lst, 58) ....-.. luminat’¢ 100,* 70 | 7 

do Pref.1 22 | Norw.& Worcester.iv0; 17348130 || Hend’n Bridgeés, 1931 103%'1 Date te mie ......00m GE tT. 
Det. Hills.& S'we si100) 80 || ded. & L. Champ.106 544; 6 {ron Steamboat ‘‘o. 6s) ..... o| Daft Elec. Lizht 100,* 45 55 
Det. nae. & North. 100; 25 | Ohio Ind. & West..100; 11 13 Maxw'll L.G.prior L,63)* S 8719) 58 '9!| ‘Datt Klee. Power.10);* 70 6 

Pref.100) 56 do Pref.100} 22 3u are * 27%) 239) Edison............ 19 |*185 ‘190 
Duluth. So. Sh. & Atl | 8 ||\Ohio & Miss...... .100| 23%) 24 | Or. Imp., lst, 63. 1910) 104% 104‘) Edison [lluminat, -100; 93 |..... a 

do Pref 23 do Pref.100\e 90 92 ||\Oreg.R.&N.1st.6s,J&J} 11273 11344/\ Julien Electric Co......*..... B 20 

E. T. Va. &Ga. Ry 100) 111g Oaio Southern.....100} 1549) 17 || Con. 53 1925 J.&D..| 1044910519, Do Truction Co... ..| 10 
do do Ist pref.100) 77 Md Colony........ 100} 173/179 ||\Ocean 83.Co. , ist guar. 102 || Maiden Ele tricS — “119 scaencbiatie 
do do 2d pref.100) 24%), 0 naha& St. L..... 100) ....22|-eeeee Peo’s G.&.C.Chic. 2d.6s| ..... -'102144 |Spanish-Amer. L. & P val aieedane 

East Pennsylvania. 50, e secees do pref.100} ..... o|-eccce Phila. Co. ist, s. f.. 63.! 2.2... ‘Sprague Elec. Mot. 105 . 65 Th 
Eastern (Mass.) . -100) 1 oct 101 | Or. 3.L. & Utah N.100) 55 | 5 549)|Pougnk’sieB’ge,Lst,63.| D9L12 hom.-H, Eiee.Co_..24*10) | 97g 
do Pref.100) 136%!131 Jregon Trans-Coniiod| 3349) 3st ||St. 1. Bridge & Tun— | do pref..25 2319| 27ig 
Easternin N. B.. 100 3 |108 || Pennsylvania RR. .50)¢ 53%) o4 Lst, 7a, g, 1928.A&0 e138 Thom.-d. Saterann. 10) 250 wdinioths 
Eliz. Lex. & Big 8.100 20 || Pensacola & Atlantic... 6 6%||Tenu C.&41.—T’nn D.6s| 994 P o cut... TOG .écaiii} cadan 

Elmira & W’msp’t 5:8 .eeees|| 200ria Deo. & Ev..100| 22 | 23 Bir. Div. 1st,6s, 1917) 9384, Thom. “Hons. “ rveetol ...... 

Go Pref.,.....50\8 «0 |..-««. Petersburg ........ 100} 59 63 paged 3t Fuel— G., 6s| 104 We dng ‘%9...... «ke pe re 
Evansville & T. H 50 95%4|| Phila. & Erie.......50)s 26 |..-... yo. Val. Coal 1st '68.| 160 U.S. Electric: - 190,* 50 | 60 
Fitchburg, Pref....100| 6714) 67%!|Phbil. Germ. & Nor..50/g..... -/ 12948 iSO LLAN EoUS U.S. [iluminat Co.190 + 50 | 60 
Flint & Pere Marq. 100} 26%) 28 ||Patla, & Read.cert.506,; 46 | 46% STOCKS, Wesrtinghouss El. L.50 s 51%) 52 

do pref .t00) 92%) 93° || Paila, & Tcenton..100 s......)------|| Amer. Bank Note Co..| 42 TRUST Ows 
Fla.Cen.& Pen.V.T.Cer one Zaila. Wilm.& Balt.50| 64 63 ||Aspinwall Land....10 Si4 Am. Loan & Trust.10°) 115 |120 
do 1st pref.cum. 00) ....-.| --- itts. Cin. & St. L..50's -.... 20 ||8oston Land........10 6'4 {Atlantic ... ......190) 383 |...... 
do 2dpf.non-eum. 10u 2919||Pitts. & Connell’e..50)s 15 29 ||Boston Water Power.. o% Brooklyn trust ...1°0) 370 |...... 
Galv. Har. &San An.. ... [see eee|| 2t6te.Ft.W.d& C..guar.7|) 158 ------|| Brookline (Mass.)L’d5 45.) ROU. b00 chccseqe Wel THO Sccedee 
Georgia Pacific. | 15 || Pitts. McK. & Yo1..50's 53 60 | Brunswick Co ........ Zirs Farmers’ Loan & Tr.25| 695 {...... 
Ga. RR. & B’k¢e ©).100 198 seein? e Westera. 58 25 27 |\Canton Co. (Balt.).100) ...... an P 20t <aeee 
Gr. Rapids & [nd ..... 4 Pret..50| 37 | 39 |/Continent’l GC -n.&imp.| .. - Holland ...... 222.109] 203 | 2207. 
Gr. B. W. &Sr. c-saee 5 Pitts. Youngs. &Ash. 50 Bucces «| 3148! |\Cev. & Cin. Bridge, pf.) 175 Knickerbocker ....100) 143 sitet 
do = Pref...10%| . 16 do _ipref....50/s 53 |..-..-'| East Boscon Land. 3 Long [sland ...... 199' 175 | LL eeee 
Har.Por.Mt.J. & L508 & 844/| Port.Saco &Ports,lsd 6} 126 (127 |; Frenchman’s Bay La. 578 Manhattan .... ..... BY 216 bi. cca 
Hous. & Tex.Cent. 100 3 || 2ort Royal & Augusta 5 .|-..---||Henderson Bridge Co.) ...... Mercantile...... ..l0)| 243 /260 
Hanting. & Br.Top.5¢)s 2034) 209) Ports.Gt.F.& Con.10u} 95 95 ||Keeley Motor........-. ceccee Metropolitan .. “ie S30. | ..ccas 
do Pref.50\s 47 |....-- '|Rens. & Saratoga..100} 185 19) | Manh’tt’n B’ch Co.100 6 aaete i, . BSS Fi ies 
Nlinois Centra. ..10% | 118 ||R'cbh. & Alleg., cert.. 201g] 22 ||Maverick Land.... 10 218 N. Y. Guar. & ind. “109! sania BR | 
do leased }.,4p.c.109) ©3_ |...... '|Rich, F. & P.,com.100/ 115 |120 |Maxwell Lant Grant..)* 15 N. Y. Life & Crust. 109 605 |62> 
fowa rca ‘A aa i 100 81g} 9%)|Richmond & P’b’g.100} lué [|103 ||Mr. Des. &E.S.Land.5.| ‘072 N. Y.Sacarity & [r.100, 133 |...... 
Pref.100 : 24%||Rich. & West Point:GO| 23%) 24 (|'N.E.Mte.Secur.(Bost..| 87 SING iow. cne-can+o ke GHGs tu. 
Jeoft. M. °& Ind. » 1’. 100 75 do Pref....10. 81 82 IN. ¥. Loan & (mpr’t...| 48 |United states......10)| 705 (723 
Kanawha & Ohio..... 2 ||\Richmond YorkR.&C| 90 |..---.||NicaraguaCan Cn Co.|* 50 '| Washington meson. BBO tiididen 
do Ist pref. renee R me W. & Ogd...10(| 934,100 ||Oregon [mprovement.| 53 N.Y. & BRKLYN 
) 2 pref | .-.---|......| ae 10% 4%) 9 do —icpref... .. 100} 99 HORSE its. 
Kan.C.Ft.8.& Vem.100 76 | do  Pref.,7..10:| 45%! 46 ||Oregon Ry..& N.Co.100/ 104's (See Local Securities in 
Kan.C.Ft.8.& G.pf.10u] 134 4136 ||St. Jos.& G’d oS TG hes ae -|| Pasific Mail 33. Co. 100; 34 CHRONICLE each w’k, 
Kan.U.Mein.& Bir. lee 49 |S; — &T.H.106} 45 | 49 || Philadel. Co. Nat. Gas.| 73 except third of month) 
Kan.C.Ci’n & Sp’d.100 30 || Pref.101'| 105 ;12/ || Pipe Line Certifivates.| 997% 
Kan. City & Om#ha...| -ooees|...eee ‘St. L. , & Texas100 5 7 || Putim’n Palace CarlOv| 181 GAS STOCKS, 
Kan C.Wy. & N W.10%| ..--2-/---000 ISt. coun & Chicago...| ......| 4 |\3an Diego Land., 261g Balt. Consol. Gas, New| 414 | 441g 
Kentucky Cent....100 00 .. oe| -eee--| 29 |/St.Louis B’ige, Lat pref e113 Exst Boston ...3....23; 40 41 
Keokuk & Des M..1(0 9 |‘St. 1” te)  Selibany eal, Pash 2d pref. certificates.| €55 Brookline, Mass...10)} 103 [103 
ao pref..100 -| 17 ||S3. Louis &San Fr.100| 26 | 27 |'St. Louis Tunnel RR..|e107 Cambridge, Mass..100 x177 |182 
Keokuk & West’a .160 ed do Pref... .100| 6GU%| 62 |/3t. Louis Transfer Co.| 72 Chelsea, Mass .....100! 113 |120 
Kingst’n&Pembr’ ke50 3l'e) 32 | do Iistpref.100| 111 (112 |'S,uth’n Votton Oil C>.| -... Jamaica Pl’ n, Mass 100| 173% 174 
Lake Erie & W.. 19'9) 20) | S', Paul & Duluth.100) 2J 32 |\Uuion Ferry Co...100| ..--.. Lawrence, Mass...100 144 (148 
do Pref. 100 Gilg) GLY! do Pref.100} 80 | 81 ||Union St’k Yds.&Tr.Co| 114 | ere 100; 214 (216 
“. 8h. & Mich. 80..100) 10514) 10549||3t. P.Miun. & Man.100; 103% 1iVU ||Wagoner Palace Car Co.) --..-- Lyan, Mass., G. L..100! 160%! 1691, 
Lehigh Valley...... 508 °3%| 53%)/3sloto Valley.. ... - 50 -+--«-)|| West End Land (Bost.j)| 264 Mali. & Melrose...100) 125 {125% 
Little Miami........ 50! 153 |1631s||Saab’a & Roanoke100} ...... ----©| COAL & MENING Newton & Wat’n ..100' 16449/165 
Little Rock &Ft.8..... 6 742||South Carolina....100} ...... 3 STOCKS, N.Y. Jalem, Mass.,.....10U) 112 |114 
Little Schu’k’l...... 50's 69%) 70 |\Jouthern Pac.Co..100) 33 | 33%4'|Americaa Coal Co.. dhinnad Brooklyn, L. [......25| 107 |109 
Long Isiand.... ....50 : 94 ||3’west., Ga., g°d, 7.100) ...-. «| -+-+*/|\Camvron ete a 15 Citizens’, Brooklyn.20) 65 70 
Lou. Evans.&St.§.100) 25 |...... jummit Branch, Pa.50 8 Jolorado Coal & 1.100! 32% Fitton Municipsl.109) 125 |127 

do. Pref.100} 39%! 40 || Terre H. & [nd’nap. 50| .-----| 95_ ||Col. & Hock.100.C&IT.| ly Metropol, B’Kiyu.100) 8) | LL... 
Louisv. & Nashy..106 > | 76'4'| Texas & Pacific 00° 2049) 20’8'|Consol.Coalof Mad.100} £2 Nassau, Brookiya ..235) 112 |.....6 
Louisv.N.A.&Chie.100| 40 | 42 ||\Tex.Pac.Land Trt 100! 17 17 |\Homestake Min’z.100 Ylg Paople’s, Brouvklyn.1lU| 74 76 
Louis. St L.& Tex.100| 29's! 3042!|fol. Ann Arbor & N.M! 33 | 38 | Loanizh & Wilkesp.Cval) 23 Witliams»’g, B’klyn 5v| 113 |123 
Mahoning Coal RR.dv 44 |\Col. & Ohio Cent’l.10u; 395 35'9// Marshall Cons. Cuoal..| ...... Cuarlest’n,8.C.,Gaa.25) 22... .) 22g 

do rei .50 Lug do Pref. 100! fA 4 Maryland Coal....100) 12 Chicago Gas Trust....| 45753 53% 
Maine Central ....100) 145%/i26 ||Tol. Peor. & Western.| 13 | 14'9|/Minn. Cron Co..... 100! 75 Cincinnati G. & Coke .| 199 4;200 
Man. & Law’ce....100 22U ||Tol. *. L.& K.City..100| 1U | i909 ae Central Coal .100) 8 Hartford, Ct., G. L..25) 3k |..cc0e 
Manhattan, cor...106 97 do pref..103) 3 34 Y.& Perry C. & 1.100) .... Jersey C.& Hobok’oa2u|) 170 |...... 
Marg. H. & Ont.. .100 13 | |0. N.J.RR &C. Co.100 8223 |223'% aemeien Sil. Min’g. Luv! 31% People’s, Jersey C..... GO °1. sees 

do Pref..10v 94 ||Union Pacific.....100| 6% | 64'4) Pennsylvania Coal. 5VU| 305 {3 Louisville @. L........| 129 (130 
Maszsawippi....... - 16814 | Utica & Black Riv.1v0; 120 |.. -.. Quicksilver Min’g.100) 6 M-mphis Gas......-...| 42% 50 
Memph.& Charl....25| -----+|-.-.-- ‘| Ve.& Mass.,l’sed,6.100} 131 [133 do pref.LuO} 3k Cantral of N. ¥.....5:#} G3 |...c00 
Mexican Central “ide 16% | Virginia Midland ..100 2 36 Tenn. Coal&IroaCol 0) 4/7 47+ Consolidated, N.Y.199) 83%) s¥% 
Mexican Nat., Tr. rec.) ------|------ WabashSt.L.&Pac.100} 1744) 1 do pref.lv0; 10) /101 ike juitable, N. ¥...100) 120 (125 
Mex. Nat. Constr. Co.| 2l'2, 23 | do Pref.100! 3214) 3255) White w’at Fielo.t100) ....--. -eeeee | Mutual of N. Y....10)| 102 ,103 
Michigan Cent....10u0 : 9314 | Warr’n(N.J.),1’a’d,7.50) ------ --- -| HXPRESSSP’CKS istandard Gas, pref....' 83 88 
Midland of New Jersey ooceae | w. End pref. (Bos. ) 50} sd%e) 85 || Adams.............L00; 149 IN. Orieaus G. L...luv) 97%) Dslg 
Mil. Lake 8. & W..100 ¥95 || Vest Jersey....-.... 50/8.--.--| 09 | Amevrican.......... vv} 115 | Pittsbu: ‘§ Gas Co...593 62 |.....6 

1) pref. 100 116 || Vest Jerse y & Al. -5U/8.+-000| 474s) Uaited states..... 100} s¥ || Poctiaud, Me., G@.L.50| 29 0 
Milwaukee & No.. 100, 93 || Vestern ryland.50| 11 (|.-.-.-. - | Veils, Fargo & Co.L00;| 133 \\San Fraaciscv Gas ...) 53's) 59% 
Mine Hill & 8. .50'8......| 7119'| West. N. v.& enn. 10U!| -.---- iV+|//\PaUsT SToOcKs., Washn’tua Curvy G. L.20) 42%) 44 
Minneap. & St. 100 44) 5 | Wheel.& UL E. pref. 100) 7L 72 || Aimer.Cuttoa Oil....... 5073 | ete STOCKS) 

ao caer’ tee 92} lute! Wil. Columbia & A.10y| 1LU9 |..----/; Am >4rican Catt.e.......| .... 7 iON. ¥. & SAN. FRAN.) 

Mississ. & Tenn.......| 92. |.--...'| Wilm. & Weldon, 7.100/ 110 |..... Curcago Gas....... --. 5 . 5g Adams Cons..... ..... “El sesece 
Misso'i Kan.& Tex.10vu 244] 1. %'| Wisconsin Cent, Col00|} 23%) 29 | Disti leurs’ & Cattie F..| 49 AM BUOP. 2... cee. -eceee| seen e|-eee « 
Missouri Pacific...100| 75%) 757. do Pref.100) Si4a 62 | Linsevd Oil............ 5o || America re nenscios a. 
Mobile & Ohio..... 100; 13%9| 15 || Wor.Nash.& Roch. Lou 125) [1254s)| Nation ul Lead.........) 2358 RA en cane nina uae 85) 1°10 
Morgan’s La.&ex.100; 123 |-.-.... | CANAL BUNDS. Standard Oll.........-.| 179 + Alta Montana.....l0u| 1:75]...... 
Morris & b’x, gu., en 153 || C 168.&Del.-1 st, 98,’16) ---- - 824s|\sugar Retiueries’ Oo .| 107% DBORTIGE .nd0-c0csvee coc} cosens | tonne 
Nasbv.Chat.& st. L.25 LU1L42'| Del. & H.—7s, ’91.5&5| LOL5s LOS RELEGRAPAH. ees) ee pe a 
Nashua & Lowell. .100 19L || lstext., 1891..M&N] ------|-- ----||Am -ricau Disteist.....] ......]. BasSiGk. ...-.. cece cee] soees o|-e-cee 
N’equehoning Vall’y50| 53's'| Coun. 7s. 1894.A&0} Lis |L1L74s)/American fel. & Cabie| 86 Bolle [ale .........Lu °Adl .<cous 
New Jersey & N.Y.1( VU) ....--}------ ‘| Lst Pa.D. op.,78,M.¥S ceee-e -----|/At:autic & Pasific ....| ..... -| Bo .t & Belvher........| 3°10}.....6 

do Pref.. “100 sescee |Lehign Nav.— 41g3,'1 109 --«-||Cent. & So. Am, Cable! los eee! ‘7u| *30 
N. News & Miss.Val.Cu, 18 | 20 | RR. 6s, reg., 27.08 113g 11449 |Coinmervial Tel. Co....) .. ... Br@eCO .... ...e00 -eeee "12; +°20 
N.Y.Cent.& H.Riv.100; 1689/10) || Conv 6s,g.rg."94M&S} 105%)....-. Franklin ..........100) 25 Bruuswick......--. -.- "05; °*06 
W.Y.Ch.&8t. L.new Luv (7% | 63,g.,cp.arg..,97J@D| 113 [Lhe ||old & Stook..... Luv} 190 ee ae "3)| .ce0ce 

o 1st pref.10v G) | Cons.M.,1911 7sJ&D| 130 {131 || Mexican ... .....100] 233 Caledonia B. Sa 3°10; 3 25 
do 21 pref 100 3J Gre'n.Tr.72,'92.85:A| ---+--]--06--|| Mutual Union 6s......) 102 Cashier ... 20. -ccc-ceej coreee| “OC 
N.Y. & Harlem ....50 weeee | Lott.C.&N.,4193,19 24| 10L4s)......|| N’west., 74. 190k S&S} 10) Castle CreeKk..........| ‘OL} 02 
N.Y.Lack.& West...100)* Lis || Penn.—6s, voup., L910 66 | 7VU ||Pacifis & Atlaatic....| ...... > pee o< .qnieh nenwake 
W.Y.L.Erie& West.10u| 2913' 294'| CANAL STOCKS. Postal T. Cable, new.| 35 ‘Consol. California. 100| 6°70 vv 
do Pref.10vu .| Chesapeake & Del. .50} ....--|---.--||South’n & Atlantic.25| 82 \Coa. t(MeFial..ce. cece] ccce-s|coccae 
B.Y.&N.England.1ov| Sl 51% | Del. & Hudson....100} ----../15£ || Western Univa....100; 86% ‘Chlrysvute .... ..2.. dv 27) .nnac0 
do Pref. LUO aw ‘Lehigh Navigation..50\s 54 | 55%) 7s, L9V0, M. & N....| 117 « |\OBCURE 200-05. <0 0-100) 1°75]... .cco 
N.Y N H.& Harif.160 z + | Morris, guar., 4....100/8...-... -ecoe'| Cu'lat. trast, 53.....) 102 Consul. Pacitio.... LU} ..... =| + e0ee 
N, Y. & Northern,pref zl's| do pf.,guar.10..100\s195 |200 TELEPHONE. Crown Point...... oLOu} 2 75)....00 
A.Y. Ont. & West... 100 8 Wis LLANEOOS Amevericau Bell. ...LUU or Dersdlwoo Ll... ...200 -2-| 1D )).-ccce 
N. Y. Phil. « Nurf. 100 —_— Americ sn Syeaking...) ..... VDeaver City Con...... “OT .ccnen 
N.Y. Prov. & Boston. -.--| Amer. Bull Cel. "7s,’98. §L13%/114 ||Erie ...... namacen., ae | Daa. .26 ccc cce-cce] coccce| ecocce 
N.Y.Susq.& West’n10v 3g 8%) am.Wat’rW.Co.,1st,63| ....-.| .---.|Hudsou eo EL Cristo. ... 20. ce. ee "95) lve 
du Pref.iO.| 35%) 354s|' 1-t,con.55,1907.J&J) .-.---- 1004 | Mexivan ... ...-. s Saaen Sue. Hureka Consui.... LU»| 2°29) 2°73 
N.Y. West Shore & B. | ......) --.-- Birmine. Equiv. Cu.63.,$103%/10k || N. Y. x Naw Jersey... pana Father De Smet .. 10) ......| °33 
Norf.& West,, com.10v 4y) 19 | Best. Un.Gas,Tre. 6.58 ¥4%| 95's |New Enyziand ........ SL ig! | OO BOE. coe «cee: <6: 21] .ccoce 
do pref.LVUO| 35555 56 | Criaba Cual,ist,78,’"07| ..-...| -..-- Tropical .... ....... 206 25u.. Goald & Curry 3..10u| 1-3u).....8 
No. Pennsylivania..5u.s 87 |...... Chiv.G. L. &C,15t,53,°37|, 954) 97 ELECCRIC ‘Hale & Norcruss. .103) 29 | 320 
Northern Central...5/\8 73 3g! Col.Cual& [ron —Lst,63| LuL [102 LiGar, &:. SE BOOED 050 coc cneicdel, seneeek: Oe 
Northeastern ....... a.| 4 He | *‘& H. OG (r..63 19 7] ..26..| cee (ANels Ao Bo. fg.10} ..... ' urn SilVor......2. 00 : 150 
North’n N. Hamp.100) 150 [151 | Con.Gas..Balt.,con.is | 100%) .....|! Brush, Bait.... ...l0u) -..... i Leva Silval..... .26 2U| 2OdD)..ccde 
~ * Price nominal: 0 Jate transactiuvr. § Purchaser alac pays accrued wierret. GER yats. elu buudes. 8 Quetations peor share. 
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; ‘HE CHRONICLE [Von XLIX, 
GENERAL QUOTATIONS OF STOCKS AND BONDS—Conc.iupep. 


For Explanations See Notes at Head of First Page of Quotations. 
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MINING STOCKS. Bid. | Ask. | BANK STOCKS. Bid. | Ask. | BANK STOCKS. Bid. | Ask.|| INSURANCE STOCKS. | Bid. | Ask. 
eS ee eae el - cae 5} © —__enn<e | ae _—— 
SS ar. ‘33; °34)|Weetamoe (F. R.)100/ ...... 66 141%4|...... Philadel phia.§ 
Kings.&Pembr’ke Iron} ..-.--| 1°00)| Villim’tic Linen(Ct)25; 41 | 43 \National Latayette...) 310 |...... Bank of No. Amer. -—s oaeade 349 3 
Lacrosse........-.-. * Earn °15|| Winche-ter R.arms Co! ....../...... Ohio Valley Nat’l..... 142 (145 ||'Commercial Nat....50) ......!..... e 
Leadville Consol....10 ‘O07; °O8 | York Co. (Me.).....75@| 1150 )}1155 | Second National ...... 2°06 |210 | Comm’nwealth Nat. 4 eee | 47 
Little Chief ........ 50, °34) °35) BANK S'TOCKS, ‘Third National........; 145 |147%) Farmers’&Mech.N.100) ...... (162 
Little Pitts.............| -coee .| 06) Baltimore, ‘ } Western German Bank; 250 |...... ‘Fourth St. Nat’l....100) 119 (120 
Mexican G. &Silv.10¢| 3°6:)......||Bankof Baltimore 100} 142 [145 | Girard National ....40) ...... 105 
pecoweseecsosoesce ‘75)|..----/| Bank of Commerce.15) 15 | 16 | Louisville, Independence Nat 100) ...... | .-20. 
Moni AIS nO AE ., Citizens’ pie peeecous 10; 19%; 20 | B’nkof Commerce..... 125 |130 | Kensington.... .....! BU o> ones (124 
it ite 10 *35) 45 Com. & Farmers’..100) ...... 12939) Bank of Kentucky100' 183 (185 | Keystone Nat’l..... 50} 57 19)..cc0e 
North Bete BEN8...cceo | cones: ‘90'| Farmers’ B’k of Md.30; 32 |...-... ‘| Bank of Louisvillel00) 106 [107 ||Manufact’r’rs’Nat.100; 9519 ....... 
Raa gai “1¢} 4°40)......|| Farmers’ & Merch..40| 59 60 } ‘Citizens’ National.100; 121 [122% | |Mechanics’ Nat....100) 128 |...... 
Oriental & Miller.. _ | eee | Farmers’&Planters’25| ...... 47 ‘| City Pe Becccedecces 100; 119 (120 | Merchants’ Nat... 100) 120 |..... ° 
Pl; mouth Consol..... | ---- .-.| 3°00) | Sarat Nat.of Balt..100; ...... 125 rD alls City Tobaccol00) 115 (116 ||Nat. Bk. N.Liberties.50) 16519! ....6. 
meatal ioc} 1°50) 1°75)! Franklin............ |”  * ag pee Farmers’ of Ky ...100! 109 |110 | Penn National...... 50| 95 |... : 
Ra Rappahaneok Pema } ‘0s; ‘06 German American....| ...... 125 Farmers’ & Drov. 100, 115 |117 Philadelphia Nat..100) ......|... eee 
Robinson Consol... 5¢ 35; + °50|| Howard ..... ........ 1) 101g 105g!' First Nat........ .. 100; 190 (192 ||Western............. 50/ 115 |...cce 
A TET re | ‘Marine. wiene cane oe “Gn Geasene (german Ins. Co.’s.100) 145 |...... St. Louis, 
Sierra Nevada ..... 10(| 2°60)..... '| Mechanics’.... .... 10} 13 | 13%)|\German ........... 100} 225 |...... B’k of Commerce..100| 465 |....0 
Bilver King........... amen "85 || Merchants’....... 100] ...... 133 || German National. 100) 144 (145 ||Commercial....... 100/} 380 seen 
Standard .......... 101 90) 1°05 | National Exch’ge. 100; 128 |...... ‘Kentucky Nat..... 100} 138 (|139 ||Continental Nat...100) 112%/115 
Sutro Tunnel........- "05|....--|| People’s............ 2.|. 19 | 19% Louisv.BankingCo100| ...... ‘390 ||Franklin........... 100! 260 |....- . 
do Trust cert...... *€O| ‘62 3econd National ..100) 162 |...... \|Masonic.. ......... 100; 140 (141 ||Fourth National ..100) 275 |.---«« 
Union Consol...... 10(| 2°90| 3°15)| Third National....100| ......|112 '|Merchants’ Nat. ..100} 150 |......|/International.....100} 95 (100 
Sl tentemmatatehnsces BO BS iccaces cous exes 75| 83 | 84 |\Northernof Ky ...100| 124 126 ||/Mechanics’........100] 150 |..-... 
Yellow Jacket........ 3°00|......) Westerr.... ........ 20| 35 39 || People’s Bank......... 123 (125 ||Merchants’ Nat...100|) 123 |..... . 
| oston, ate ‘eananeaaie. 118 '12 St. Louis National.100| 150 155. 
|| Atlantic........ .. 100} 142'9/144 | Securi .100] 200 |......| Third National....100] 11349|114% 
BOSTON MINING. it SEED omecece oo _ «-100} 11949/121 | Third National 22221 00; 144 (145 || San Francisco. 
Allouez....... e.---.2:| 55c.} 65c.'| Blackstone ........ 100) 111%/112 |'Western........... 100| 145 (146 ||Anglo-Californian..... 82%) 85 
I isin sinslineitnal oF 8 '|Boston Nat........ 100) 123%/124 '|Bank of California....| 24219|---... 
Bost. & Mon. . (Copper, 34 | 34%'|Boylston........... 100; 138 140 || New Orleans, |First Nat. Gold....100} 155 {170 
srunsw’k Antimony - 1 3 || Broadway .... .... Bee BE -lesieos- || American Nat......... 10139103 ||Pacific.......... .....- 160 (165 
Calumet & Hecla...2:| 216 1218 ||Bunker Hill....... 100; 197 |198 |BankofCommerce.10; 94; 9s/FIRE INSUR°CE 
Catalpa wenhpuhenes -1(| 126.) 13¢.|| Central...... ..... 100) 135 (137 Canal & Banking..100| 159 |...... | STOCKS. 
SEPR..005- conccce: 2f; 10 |... a 100} 95 | 959 |Citizens’........ ---100; 23% 2719) Martford, Conn. 
Franklin ...... .....2: &%! 914/|\Columbian......... 100} 126 (127 ||Germania Nat..... 100; 2U0 '225 || Atna Fire......... 100} 254 |----- . 
TEE ttt niinemeull 2°| 50c.| 75c.\|Commerce.... ... 100} 131 (131 | Hibernia Nat...... 100} 165 |......''Connecticut.......100} 120 |..--. > 
Minnesota ..........2! - 4 ||Commercial .......109} 98 {100 ||Louisiana Nat.. ..100| 170 |...... Hartford.... ...... 100} 303 |----- . 
National ............2'| 75¢.| 85c./|Commonwealth...100} 168 |170 |Metropolitan ...... 100} 15119/155_ || National........... 100} 13819]-.--- - 
Osceola............-25| 944) 10 ||Oontinental .......100) 125 (1251 |Mutual Nat........ 100} 131 {134 9) Orient.... ......... 100} 390 | 93 
TOES cccccccccwns 25) 2 3 || Bagle....... cceeces 100! 10644/107 | Rew Oricans Nat..100) 609 |....../|Phoonix....... .--100} 192 |200 
RE EES 2 at. & ee 100| 13149!133 || People’s............. 50; Sl |..e.-- Steam WOTSP 26 coves 50/ 100 | -cerce 
iii eer iain &| 60c.| 80c.'| Everett............ 106} 103 /1031, sense | Nat. coe ccce- 100) 127 [1323 New York. 
Tamarack ..........25| 103%2/105 || Exychange......... 100; 130 |13049;|Onion Nat....... 100} 131 |i35 |/Alliance.......... 1000} 100 {115 
Faneuil Hall...... 100} 143 (144 | Whitney National.100| 240 (260 ||American.......... 50] 15u |160 
MANUFACT°ING. First Natioual..... aoe 234 (237 — Bowery.... .... ..--25] 110 {115 
Am. caneee mtv) 200 sonnei 117 ||First Ward........ 129 |131 | Broadway .......... 25! 125 |130 
poee wsaical 10¢| 11629/117 || Fourth National. “100 117%4/118 © New York, | ea. 20) 110 (115 
Amoskeag iN. 15000 2050 2055 || freemans’......... 100; i02%/103 ||America...... .... 100; 200 |...... i sensu: ie enpenses 70| 115 123 
Androscog: n (Me.).1 135 (136 ||Dlobe.... .... ..... 100} 9849!100 |American egal gg oo 160 (165 ||\Commonwealth. 000 80 |100 
A piston tsese.).20 “100 725 |730 ||Hamilton........ -100} 12548/126 ||Asbury Park Nat.100' ..... -/102 ||Continental ....... | 22 230 
Atlantic (Mass.) 102% 103 fide & Leather ...100 124%/128 |Bowery............ 100; 260 |...... ae 40) 200 (210 
Barnaby (Fall Riv). 115 118 ||Howard........... 100; 10342110 |Broadway.......... 25| 300 |...... Empire City....... 100, 90 | 95 
Barnard Mfg. (F.R.)..| ------ 1100 |/CUincoln ............ 100} 117 (118 ||Butchers’& Drovers25| 180 '...... Exchange......-.... 30 y6 j|105 
Bates (Me.) ..... . 106 120 |1204 + gape -100| 1044105 |Central National..100) 142 (145 ||Farragut...........- 50| 107 |110 
Boott Cot. (Mass.)1006| 1345 |1350 || Warket........ .... 106} 99 |100 (Chase Nationa).,..100| 250 |..... -||Fire Association . “100, 105 |120 
Border City Mfg. (F.R.); 130_ (132 Market(Brighton). 160} 140 /141 | Uhatham......- .... 25| 300 |.... .||Firemen’s........ .. 17} 80 | 85 
Boston Co.(Mass.)1000| 1045 1055 | Massachusetts ....250] 109 (110 | Chemical..... ece --100) 4000)...... German-American 100} 315 (325 
Boston Belting....100!.175 (176 | Waverick.......... 100} 23914240 {|City..........00.00. 100) 490 |...... '|Germania.......... 501 160 |170 
Bost. Duck (Mass. 700 1150 j4200 | Mechanics’ (So. B.)100| 132 (135 | Citizens ............ 25; 180 |190 ||Globe..............- 50] 115 [125 
Chace (Fall Riv.) .100) ------. Werchandise.... .. 100} 85%) 85%, Columbia.............. i795 | ..0.||Greenwich.. ......-. 2h] 201 {210 
Chicopee (Mass.) ..100| 104 1Odte Merchants’ ........100] 144%/145 | Commerce......... 100| 196 (201 |Guardian.........100} 50 | 595 
Cocheco (N.H.)....500| 465 47 Metropolitam ...... 100} 10249103 | Commercial........... 103 (115 ||Hamilton........... 15} 90 |.95 
CollinsCo. (Conn.)..10) _7%4!|..---. | fonument........100} 230 (235 | Continental ..... -100) 129 (132 ||Hanover....... .-.- 50| 135 (140 
Continenta’ (Me.). 100' 3338 3319 | ut. Vernon........ 100] 1394¢/140 | Corn Exchange ...100| 230 |......||Home............-. 100} 140 [146 
Cres’t Mills (F. R.) 100) ------ 54 |New England.....100/ 163 (164 || East River.......... 25; 172 spin '|Jefferson..........-. 30| 105 {108 
Crystal Spr. B1.(F.R.).| ----- oe anes 100} 14349/144 | Eleventh Ward..... 25, 150 ..||Kings Co. (B’klyn) .20} 169 |170 
Davol Mills (F. R.)100' 105 (108 |North America....100}] 118. {120 First National..... 100} 2000) -_... |Knickerboeker... .. 30} 60 , 79 
Dougl’s Axe (Mass)100) ------|----+- Old Boston......... 100} 120%)121 | Fourth National...100! 168 (170 ||Lafayette (B’klyn) .50| 73 81 
Dwight (Mass.). . 50u| 780 (790 | People’s ..........- 100} 160 |162 || Fifth National..... 300] 250 | ..00..||LABOEGY 2000 once 00> 80} 70 80 
Everett (Mass.)...New) 91 | 91% |Redemption ...... 100} 137 |137%)| Fifth Avenue...... 100, 2100/...... ‘Long {sl’d (B’klyn).50) 70 | 75 
F. R. Machine Co..100) ------ e HE Riaceshesss< 10} :67 (168 Fourteenth Street.100| 160 |...... ‘|Mauuf. & Builders’10G| 100 (110 
Flint Mills (F. R.) 100} ------ 117 OUREO. can cnne 20s 100} 134 (135 } Gallatin Nationa! ..50) 250 /|...... | Nassau (B’kiyn)....50) 138 140 
Franklin (Me.).... 100; 99 9> //Rockland.... -...100| 150 |151 a eae a National... ........ 37%; 9 100 
Gl’be Y. Mills(F.R.)10€ 117 (118 ||3econd Nat........ 100} 175 (176 | German American..75) 122 (127 ||N, Y. Equitable iieadaa 3:| 105 110 
Granite(F.R.)....1006| 242%/250 || 3eourity........ ... 100} 200 |...... | German Exchange. pe 200 |...... |New York Fire....10v 80 $0 
Great Falls (N. H. 106 108% 109 |3hawmut.... .... "100; 129%/130 '|Germania..... .... 00} 270 |... A.o00 cose cocel SUL 1E4 160 
Hamilton (Mass.)100¢| 995 |1000 |ghoe & Leather....100' 100 (19001, 'Greenwich.......... “25 140 °2| North ae 25P 75 | 85 
Hartf. Carpet (Ct.)10¢ saves. Be . cconcnnctt 100) 128%/129 ||Hanover........-.. 100; 300 |....., i cdnicosmatnead 25} 165 |170 
_ _, aap 8349 | 84 ||Suttolk...........- 100! 11448116 | Hudson River.... 180 ae  lccnang li nkdacd ecen coed 10; 63 | 70 
250 |..-20. '| Third Nat........ -100, 104 (105 | ac & Tr.. 100 540 (560 ||Peter *Cooper....... 20} 1b5 |160 
970 \975 || Traders’........... SEE cases 99 \irv tet lh ER 180 |1386 ||People’s.. ...... i 80 | 90 
106 (103 | fremont..........- 100} 113 (114 \Leather Manufts. “00 230 |..... - Phenix (B’kiyn) .. 130 (135 
500 (505 ||Onion.............- 100; 146 (147 ‘'Lincoln............ 100; 250 |...... jf ee Sen "25 125 |130 
5£0 |595 || Washington.......100) 125 (126 ||Madison Square...100/ 110 |..... -/|Standard.. .... ....5v} 100 {105 
woes os 114 || Webster...........100| 101 10134 | Manhattan .........50| 178 (185 (|Stuyvesant.........25| 90 |100 
1545 |1550 Brooklyn. '|Market & Fulton..100) 20U0 |...... United States.......25| 160 |170 
670 (675 || Brooklyn.......... 100| 150 |...... '|Mechanics’. ........25| 200 |...... Westchester........10) 160 {170 
140 /|140% Sees SERORE..--- 50| 375 |...... |Mechanics’ & Tr.. i= ff ae Williameburg City..5: | 300 (305 
870 |880 i csnceu> sees 40| 167 |......|)Mercantile ........ 205 |..... ||WTARINE INS U- 
64 | 65 ity National... 50) 375 |......| Merchants’. were ay alee RANCE SCRIP. 
156 |1564s'|Commercial ....... 60) 150 |...... Merchants’ Exch’e 50) .---.-. 122 /||Atiantic Mutual..1885) 103 |104 
1025 |1030 || Long Island....... 100} 137 |...... Metropolitan ..... 100 145/ 15 1886! 104 |1041,g 
100 (102 ||Manufacturers’. ...... BeeD lecce>s Metropolis. ...---E00 EE Rad 1887; 105 /|10549. 
130 (132 ||Mechanics’.... .... 50] 250 |...... Mount Morris..... 100| 200 |...... 1888; 106 (10648 
1320 |1325 || Nassau.... ...... --100) 250 |......|.Murray Hill. Lanebes > Re aie 1854; 107 |107%9. 
90 Chicag Nassau........ goonas lo2 |...... Commer}. Mut.1873-82| 60 ' 70 
175 |1¢0 || American at Nat..| 125 |12549||\New York........ 242 (250 
weeeee 101 ||Atlas National........| 108 |110 ||N. Y. Nat. Exch’ 36100 127 |......\\PRICES OF EXCHANGE 
630 (635 ||Chicago Nat....... 100} 220 |..... New York County. 106} 450 |...... MEMSERSHIPS, 
10243103 ||\Commercial Nat...100) 240 |...... Ninth National....100} 150 |...... 
89 | 91 | Continental Nat...100| 130 [137 ||North America ....70| 181 |185 H.¥ Stock. to eeeserseees - $22, 000 bid. 
saan 360 (370 ||First National.....100| 3CO /315 ||North River.... ....30} 140 |...... Laat sale, Sept. 2,000 
1795 |1800 ||Fort Dearborn Nat....| 100 |...... Oriental.... ... we 6 me N. ¥,Cousol. Svk& Pet.| ...... 
1240 1260 | Hide and Leather.100| ......)...... PUD econ soncesne mel BETO . lo cccec Last sale, Sept. 17. 750 
115 117 ||Merchants’ Nat...100) ...... ae, TGA . --100/ 240 |......||N.Y. Produce.......... 1,100 ask, 
100 (103 || Metropolitan Nat. 100! 230 |...... People’s caeeaaiies sce we leesese Last sale, Sept.3..| 1,100 
sdueaeail | 96 ||Nat. Bk. of Amer..100) 138 |......||Phenix..............20| 140 [145 ||N.Y. Cotton........... 675 bid. 
120 122% Nat. B’k of [llinois.100' 230 |...... | Produce Exchangelo0| 113 (117 Last sale, Sept. L.. 725 
285 (290 | Northwestern Nat.100| ......|.. ... Republic........ .. 100} 175 |...... N. Y. Coffee..-... scot 575 bid. 
ial -|..----||Union National....100) ......|....../ Seaboard. ..........100/ 139 |...... Laas sale, S3p*. 14. €00 
bw 102 83 'Un.8tock Y’ds Nat.100) ...... .--e-.|/S3econd National..100| 329 |...... (N.Y. Mctal.....-..-.0. 55 ask. 
sabaee 68 || Cincinnati, ‘Seventh National.106) 135 |......)| | Last sale July 30. 53 
.) 100 (122 ||Atlas National........| ...... 90 | Shoe & Leather....100) 152 (155 iy. Est Exc.&Auc KR mpage 
(N. H.)10u00 1220 1225 Citizens’ National..... 206 (210 | Sixth National..... 200) 250 |._... || Last sale, Sept... { 1,220 
. R.). 100) 1129) 115 | Commercial Bank.....| 118 (125 | St. Nicholas........ 100, 122 (130 || Boston Stock........-.| 11,000 bid. 
1000|1145 (1150) Equitable National...| ......: 135 | Stateof N. Y.. .... 100} 115 |......! | Last sale, Sept.4..; 11,000 
Mass) 100 x139 (13949) Fifth National........ -| 95 |100 | Third Natioaal ...100| 125 130 | | Philadelphia Stock . + | specs 
; .) 500 1045 1085 | ‘First National......... ge aE Tradesmen’s........ 40, 1800 (101 I Last sale, Aug. .../ 2,600 
.)100| 240 \245 |'Fourth National.... .| 209 leooese | United States Nat.100| 220 |...... Chic. Boardof Trade.| ...... 
toed 132 (135 | German National....-. 171 (172 | Western National . 100, 951g) 98 || Last sale, Sept. 4.. | 1,100 
65 | 70 Market National...... ' 97 | 99%! West Side.......... 100! 200 |...... Pittsb. Pet. St’k & Met. | 450 bid. 





*liice nomwinel; no late transactions. § Quotations per share. 
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New York City Bank Statement for the week ending Sept | Investment , 
14,1889, isas follows. We omit two ciphers (00) in all cases, pia 
{ | | ‘ - — 
BANKS. Capital. 'Surplus.| Loans. | Specie. | Legals. | Deposits. >A il qd t Wi ; = 
Di Th ceed neem Dace) aa ect acer Railroad sutelligence. 
a Ss oe Pe s “ 
Bauk of New York... | 1,551,2) 12,540,0! 1,460,0) 1 —_ 0 12,080,0 
 -15240;6)  9'823;0) 1363150) "656.0! 9°795'0 “ . ~ 
os  ebmaant 79,2 8,756, 7 1,204.3 1,139,9 7236.4 The INVESTORS’ SUPPLEMENT, @ pamphlet of 150 pages, 
? 5,9) 9,323, ’ iS ° 5! VV) ‘ R a ° ’ ’ 
EIEe -.-0--evoren 13795 11,326.9) 1,809.8 1,192.3 1224.3 | 6 contains extented tables of the Funded Debt of Sta'es and 
| ets, ' ~4 WV yf ‘ ’ 
name pnecion 2,809.7 15415 2341.9 1,044.0 10,2865,3 ‘ ities and of the Stocks and Bonds of Railroads and other 
; 203.4, 3.0068) 367, 39,3) 2)454'x , : 
Tradesmen’s.. ........ 5.04100) 22'845,1| 8,748°7|  896'8) 27°650'7 Companies, It ts published on the last Saturday of every 
Merchants’ Exch’nge ; 106,5) 3,632,¢ 464.0 518,3) 4,118.4 other month—viz., January, March, May, July, September 
, »¥} td 2? e © be B,é ?, 7s . ° ° 
Baichors’ & Drovers” 275,83 2,010,4| 548.0) 95,8) 2.0487 | and Nuvember, and “s furniched without extra charge to 
? 222,23 of 0 “¥ tk, 3,0 ; ; . R a 
oo - ee 103,60) 1)303,7) 120.2) 180,1! 1313.5 | all regular subscribers of the CHRONICLE. Huxtra conies. 
— Manatact’ = Orel] Vaod's| Sig's} “ei'z| 78522 | are sold to subscribers of the CHRONICLE at 50 cents eas 
Yi x... 506,4| 3,880.0} 264.1] 230,3) 3'020.7 era 
pc lly A neat 1,662.9) 17,6360] 2,477.0) 1,753.0) 15.633,0 | 220 Lo other's at $1 per copy. 
Commerce... +... ---. Bg) te eT eee) tT 1433931 The General Quotations of Stocks and Bonds, occupying; 
a ’ O,e Vito, wis aan in} ’ ard Ind - . 
Raomeaiie 2. 743.8 4-830,7 1,288.9 ra) aseee six pages of the CHRONICLE, are now published on the- 
av, ’ he hays ti, ‘ re o,¢ ; 
Eas” <onsones bone 838,2) 11)345.4| 2,929,1/ 444:4| 12'407'4 | third Saturday of each month. 
Chatham... pe aime §84,3) 4,989.8) °783,0) 407,2) 5,094°7 
years ders] faseal ees] asre) Saupe - 
32, 654, ¥, : 482," 
Rorth Aleta. 1,202)6, 14:513.0| 3,757.5] 836.7) 16,223'5 RAILROAD EARNINGS. 
ing........ pect 258,8/ 2,503.0| °512,1| 335,1| 2,930! eo 
Citizens’ haacihdiahs ab 374,9| 2,967,2|} 261,8) 345,0) 2°x76:7 | — . 
iil aticonaialainel 191,0) 2,811,7| 487.9) 196,5)  3,234,3 | Latest Earnings Reported. Jan.1to Latest Date. 
5 Cee goatl $e0ee) 84) ST PHEg | Roam, 188 rae 
cholas...... Gunet ’ dL, v ’ 19,0 8s. 9. &, 
Shoe & Leather... .. 220.3! 2'862'0| 440,01 389.0] 3°361'0 Week or Mo| 1889. |_ 18 1889. | 188 
Corn Exchange....... et re ty 4 4e- aoe 5,499,8 | ~ $ $ | $ 
eaten ahK3| 20810; 12351 308°3| Sasa] Allegheny Val... July....... 211,978, 172,902) 1,304,345. 1,141,951 
Emporters! & tiaiiers 2088'3] 208785) Aeo7's| 149473] aeeaee | Anniston & Cin.|August....| 9'787| ....|  7adog) | Oe 
nae River... "114;1| 2312158] ©'10455| °120;8) “2’418'6 | Aehv. & Spartan./ August. . 11,300 12,992 3, 1214! 73,442 
East River.... ....... 121,0) 1,272,2) 24,7; 146,38) 1,446.0] Ateh. T. &S. Fe.. Ast \ wk Sep 410,277, 401,544)1 2,858,250 AREA Hi 
National...... 1,336,4 18,179,0| 2,975,4| 1,744,2) 18,455,5 St.L.K.C.&Col.| Ist wk Sep 1,346 |* ef > ~~ Seeeitezee: 
Oentral National...... 507,3) 8,229,0/ 2,16,0) 804.0) 9,747.0] Guif.Col.&S.F. 1st wk Sep} 84,898] 69,022) 2 246: 2s1| 1,785,645 
Second National...... 2392) 4,074.01 947-01 Ssar8| 4934.0] Califor’a Cent.|Ist wk Sep| 19,187/ 18,764) 701.651! 7...” 
Ninth National. . .... 6127's! ae snes! gael odasol 634628] Califor'aSou..|1st wk Sep| _ 13,665] 18/027) _ 516, 350) 1,136,366 
ae Ween '248'9| “7'113'0| 1257/0| "779.0, -7’891'8 | Total systemt-|Ist wk Sep) 556,250) 538,464 17,355,056 16,473,652 
NY. Nat'l Exchange 132,0| 1,373.0, °165,8| 119.0) 1/245,7 | Atlanta & Char June ...... 102,553| 82,646 709,770! 624,933 
whale et , 394.7) 2)488.7/ 494.4) 146.0] 2°562'8 | Atlanta & W.Pt.|August....| 31,801) 26,309) 257, 918 247, 318 
New’ York County... 157,6/ 2,638,5/ 700,0) =119,5)  3,140,5 | Atl. & Danville./August....) 39,000) 23.487)... | 
German-American.... 217,6/ 2,787.4) 395.2) 131,8) 2,544,6 | Atlantic & Pac. .|2d wk Sept 35,897) 54,290; 1,849 916) 1,933,765 
Chase National........ 679,7| 9,709,6) 1,223,5) 1,573,7) 11,276,1 | B&O. Bas; Lincs|August....! 1,660,601) 1 583, 108 10, 809,654 10,183,220 
Fifth Avenue......... 717.1) 3,835,7| 984,38 94,7| 4,(83.4] ‘Western Lines|August....|_ 445,716] 572,342! 3, :167,813| 2,989,538 
Seren, Reckange.., 430-3) 2,998,5| terol Sarai Siete Pee August... .!2,106,317) 1,955,450| 13,977,467 13,172,758 
Germania.............. oye etn : or BR aea's eats’? Balt. « Potomac|July....... 125,232} 127,153) 912, 655) "872,584 
Piuited tates......... 33131 2°981'9| 'g42'5| 328'9| 3’517’s | Beech Creek....|July....... 75,742} 71,079] _ 433,900) _ 545,380: 
INCOIN....--20..2----- 280.7 3 054°7 ~ 12.5 235°7 3°527'9 Buff. Roch. & Pitt 2d wk Sept 27,325 39,424 1,344, O15) 1,347,848 
Fitth Natioual.. sales 258,31 1666-4] 334,2] 253/1| 1’996°3 | Cairo V. & Chic./4thwkJ’ne| 13,124 123195| "3252145! "328’805 
Bank of the Metrop... 482.3) 33427,9| 958.0) 273.5) 47658/5| Camden & Atl..|July....... 107°678| 106864, 381! 873) | 359,87 
West Side..... -....... 230,1) 2,129,0) 480,0) 239,0) 2,537,0 | Canadian Pacific|2d wk Sept} 347,000! 266,000) 9,804,022) 8,764,482 
Ssaboard.............., 127,4 hy: 469,0), 485,0) 4,023,0 | Op Pr&Yad.Val| August. ... 30,016 28,025 247, 597 204,290 
Sixth pete Naa 82,5) _1,910,0)  346,0/  116,0)  2,010,1 | Geat, Br. U. P..|July....... 52,477) 68,157) 382, 273. 486,660 
Western National.... 221,5| 11,392,5 1,574, 1} 1,554,1) 10,803,1 Cen. KR.& Be.Co|July......- 581,801 ‘ 499. 003 4,009 461| 3,768,702 
“ene 1,312,597\1,256,250| 7,352,998! 7,0i2/2¢ 
Total ...-.-2- ----.'60,762,7/54,625,1/409,703,2)74 336,8)36,875,1 424,308,5 | Central of N. J. “Iaty ae 1 Ist 0330 U3a5c438 8,601,927 $645 507 
Capital a “ Lo. wae ...... 654 6,931 50,172; 51,208 
Banks, | Survlus.| Loans. | Specte. te. | Le sags. als. | Deposits. ; het, tenn a aol Saly.....-. 391537 37,419] 363,204 337,804 
N York + ‘hes ¢ 2 ee + rs Char.Col. & Aug. August. a 73,800 «1495 562, 520) 563, 924 
ug.17... 115,392.8 415,980,0 70. 022,4 40, $11 ,0|430,323,5 3,873,7|600,525,3 | Chat.R’me&Col, |August....) 23,750 rig ho worrty he 
“94 _ (J15.892,8 412'488)9 67,605,540, 159,0'422.794.0 3,870.2 623.785.7 | Cheraw. & Darl.|July....... 5,344 4,180) — 23,641 1,/87 
“  31....115,392:8 406,241.9 69,57%.8 40,061,8/419,399;3 3,923,5|626.889.1 | dChes. & Ohio ../August. ...| 611,000) 474,000) 3,795,081) 3,336,166 
Sept. 7.... 115,392,.8 406,832,3 76,478.3 37,792,1 424,572,1 3.964,5/627,373.8 | Ches. O. & S. W_|August... | 194,746] 169,983) 1,316,604 1.261294 
- 115,387,8 409,703,2 74,336,8 36,875, 1. 424,308,5 3,975, 701,285,7 Eliz.Lex.&B.9,\June ...... 56,991| 77,207) ‘391, 3 457,111 
oston.* | | : ' June ...... 60,996! 50,835) 296,919! 266,507 . 
her SI" | 65.344,9 154,415,9|20.704,8 4,765.8 1u1,713.4/2,892,01 72,124,2 | Cheshire. --...-.|Jume otal “aaasl “si'sat| “sakes 
OOP .i---| Geee-® tear eeitaoenan). Sverre 1d 547.5) 2.496.1. 74,136.2 | Chic. & Atlantic. Ist wk Sep| _50,910| _46,071| 1,490,179! 1,5712657 
praia. -| Sd: 2tt 9 159,204,8/10,632,8, 4,744,0 137,366,6 wate 19,707.9 | Gri Baron Nolduly 160,606) 1782244! 130921961) "9733610 
Aug. 3L....| 35,132.3  99,532,0 25,645,0 | 92,258,0'2,132,0) 62,030,4 | Chie. Burl. & Q.|July....... 2,088,150 1,863,501 14,050,927 11,839,466 
Sept. 7... | 3301: 32,3 99,559,0) 26,0250 | 98° ‘049, 0/2,131,0) 60.083'4 | Lines contr’l’d/July....... 583,596 461,724) 3, 967,346) 3, '020,992 
: $5,132,3 100,574,0) —_-25,50U,0 |: 99 302,0/2,133,0' 63. 752,8 | Chic. & East. I. = ns Sept 6057500 70° b29|1624 193° re 15 a3 a6 
* We omit two ciph lithese figures. + inciuding, tor Boston and Phila | Chic. Mil. &St.P.|2d wk Sep D900) 57 £59,510 10,640,7% 
wtintanetanee -~e "| Chic. & N’thw'n_|August. ...|2,575,104/2,295,291|15,953. ai | aarmee 
“ Chie. & Oh. Riv. August... 7,412 6,795 47,521 | 32,548 
FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—In | Ghic. Pe. & St. I July or Rye L ,086 # 195. oe - : 2 0.908 
Chic. St.P.& K. C. wk Au 3,606} 76,225 iD ,349, 
addition to the foregoing tables, made up from weekly returns, oe army ey ey | haley |; 07594] 550°630| 3°246,685| 3’341’896 
we give the following figures for the full months, also issued Chic. & W. Mich.|1st wk Sep| | 237580! 28,324) 921,844! "953,294 
by our New York Custom House, The first statement covers | Gin. Ga. & Ports |August.... 6,686 6,813 40,532 40,994 
the total imports of merchandise. eee. ‘ we a yt pS pe . +2 Hg P ret 
n Vi e ) tat , e 
IMPORTS INTO NEW YORK. Ala. Gt.South.|Ist wk Sep| 337698| 261434| 17207°359| 150057891 
- T N. Orl. & N. E.|lst wk Sep} 16,529] 14,136) 645,471) 545.833 
1889, 1888. Ala. & Vicksb.|Lst wk Sep 9,009 7,148} 358,025) 293,177 
, | , Vicks. Sh. & P.| 1st wk Sep 8,271 8,286] _ 352,547| 326,062 
Month. | General | | General Erlanger Syst.|1st wk Sep 140,239] 124,039) 5,078,931) 4,592,516 
Drv | werchan-| Total Drv | verchan.| Total. | Cin.Rich.& Ft.W|2d wk Sept} $,280/9.857| 308,810] "283,52 
oe Se ee ore : tee ea * | Gin: Sel. & Mob.|August.. 5,484) 7,730] 59,774) 65,907 
|__@tse. _dise. Cin.Wab.&Mich.|August....| 56,427] 48,871) 344,206, 312,279 
5 sol sustape azalan| waksret asahos | wadman| Gee meroaecauawe ats] S043) $2386] “geas| “rtase 
- aX - m ° Ww ug ‘ ~ 7 ‘ ‘ 
January....| 15,984,160! 31,642,557) 47,626,717|| 15,690,747) 25,357,54 | 40,888,287 | Giev-Akromd&Col awe Aug) aosone)  34’382| 274°365| 2497355 
February .. sane 80,359,200) 44.158,255|/ 14,209,496 3,484,134) 44,783,632 | C1. Gin.Ch.& S.1.|Lst wk Sep| 255,241| 259,721] 6,033,532 5,671,330 
March .... .| 12,766,553) 20,514,302) 42,310,943|| 10,124,258 31,121,301| 41,244,559 | Clev. & Marietta\August....| 24/020 22,998} 163,307! 177,531 
April... .... 12,2085) 29,612,048) 41,000,629) 11,117,537 27,377,727) 38,495,264 | Color. Midland. ./2d wk Sept; 29,350) = 25,913) 1,135,521, aan 
May........| 6,871,012) 36,070,066) 49,841,075|| 7,061,072 $2,614,851] 39,675,428 | Col. & Greeny ../August, -..| 53,150) 49,061 333,816 thi oe 4 
June .......|  7,961,55; | 32,078,621) 40,040,176)! 6,539,019, 34,518,683! 41,057,652 eg: eeagt & TT |4thwk ane 61'830| 76.318] 155.686 1,817,933 
July.... +++.) 12,052,320) 96,082,008 48,184,418]| 13,968,020, 27,434,405, 41,402,425 | Goving. &Mac’n, |July...... ‘ 7'935 3.965 52.923! ° 237309 
August..... | 11,793,520 34,114,638 45,908,167, 11,740,42< 26,315,506) $8,055,934 | Day. Ft.W.&Ch.,/August....| 50,111 142,878 i $15, 766 a 265,955 
j } Py ° » > ; 2, ‘ ’ 2 . x 
Total...) 93,516,678 260,404,610 253,921,288 | 90,379,577 235,228,509 325.6 8,176 Deity g.kePac ag —_ 163°497 1008 Sel  aaeTia| aanaie 
EXPORTS FROM NEW YORK. | CUSTOMS RECEIPTS. sDen.Tx.& F.W.'August. ...| 258,046] 195,208) 1,437,737) 1,100,744 
‘ } ‘Det.Bay C.& Alp|ithwk Aug} 11,387} 14,388 "351,974 323,287 
Total Merchandise. | At New York. Det.Lans’g & ND lst wk Sep 21,831 22,997 732,051, 663,440 
Month. | Duluth $.S.€ Atl 2d wk Sept) 47,842) 47,734 1,261,126 982.339 
Month. ' 4gs9. | ess. | ‘| 1889 18¢8 E.Tenn.Va.&Ga, ist wk Sep! 116,959) 106,685 4, (076,964. 3,673,285 
—_— oe | \! . Evans. &Ind’plis 2d wk Sept. 6,190 6,107 201.654 ‘168/978 
| $ $ | | $ | $ Evansy. & T. H.2dwk Sept! 20,506 18,794 611,748 601,370 
January.......... | 30,126,144 24,055,020 January......... 4,061,100) 1aaeneen | Pitobivars..-...Fuly-------| S32 eee, Oe rg bate ens ye 
Pebruary...... | 90,240,090) 96,069,967] February.........| 19,994,011) 18,160.088 | PS Dt ep list wk Bep| 18;807| 11.859| “751.373' TOL. 
MAPCH..00 vcccees 33,859,635 22,863,204 March.......+.... | 13,423,094 11,054,638 Ft. W. Cin. & 7. iJatr...:... 23.782 22625 163,696 148,446 
SROs | 29,108,075 25,066,227 April............. | 11,963,787) 11,159,854 | Georgia Pacific. August....| 122-812 101,622 854,604 795,266 
ED 26,149,285, 23,917,588! May... cccccerss | 11,097 653 | 9,932,060 | Geo. So. & Fla... July....... 27,481! 3,499 149,1 LZ Soot ares 
OO 24,283,774) 22,988,504 | | 10,697, 750, 10,948,946 poy Finan. 4 Ind.. oa — oor neal t yt ey yet 1,579,706 
Sere ners sateieé: rape Vorns nsec 13787330) 14.1°0.504 | rand Trunk... Wk Sept. 7; 411,391 405,604 13,141,695 12,197,138 
5, ca enna ere econ Yana mae 18,824,502) 13,854,742 | “Chic. & Gr. Tr. Wk Sept. 7| 76,961 62,204 2)370.418 2.158.321 
Total......... 225,035,197 |192,932,104, - Total.........//101,280,727) 97,812,237. Det.Gr.H.& M. Wk Sept. 7! 22,727 24,882 684,950 —_735,069- 
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THE CHRONICLE. [Von, XLIX. 
. | Latest Earnings Reported. | Jan.1 to Latest Date. | Latest Earnings Reported. |Jan. 1 to Latest Date. 
LOADS, ; ws DS, —=. 
Weekor Mo| 1889. | 188s. 1889. 1888. ma | Weekor Mo| 1889. | 1888. 1889. { 1888. 
) e109 ; 107,987) 695.990; 594,884 , se : | 
Housatonic..... July....... S, Le 7,937) 635, o9@,3: Tol. St. L. & K.C..2dwk Sept 27,878 14,858) 686,153; 351,774 
ous.&Tex.Cen. August 280,139) 226,001) 1,660,959, 1,396,095 Union Pacitic...|July..... . 9 716°5 578 2,544, 064 15 495.265. 16, 037, 6414 
Humestndshen August 15,000, 11,592) | 88.805) _ 91,786 | ‘Total systemi..\July ....... 3,471,075 3,264,690 20,012,432 20,703,801 
Uil.Cen.(UL&so. August... 177,85 34 1,016,395) 8 5645 ) G03 403 gr Utah & Nevada. July an aa 14 582 12 972 "74. 42°353 
Cedar P.&Min. Augist.... | 8,075) | 8,540) = 58,063, 60,198 | Urah & North’n.|July....... | 199}493) 185,103) 1,1123540) 1,1133459 
Dub. & Sio'xC. August.... 145.207! 132,032) 1,036,773 1,043,087 | Vantey of Ohio.. August. 61,656) 64,59 '416,293| "391,340 
dowa lines .... August.... 153,282) 140,571) 1,094,836. 1,105,283 Vermont Valley July Ga ae | 9,832 16,575 102,543 98,435 
Total all... \ngust.... 1,331,116 1,156,968) 9,740,189 8,459,639 | Virginia Mild (August....' Istl500| 1718ic! 1,346°311' 1, 170,019 
Tnd.Dec.& We st. August... 43,157 45,137 243,997 237,421) Wabash ....... (2d wk Se pt 292,736) 287,486! 8,720,914 8,333,827 
{nt. &Gt. Nor... jniy....... 253,740, 210,149) 1,777, 716 1,565,805 | Wash.O.& West |August. . 16,375! 14.830 78,397, 75,313 

fowa Central... 2d wk Sept 35,853) 41,219) 982,074 932,762 | Western of Ala.|Aua gust..... 38,265) 27,798! 315,846) 284,031 
Sk" nv.T.K KW duly.....-. 0 -eeeee ee) ee zrzp--|  BOO.124 SOF,439 | West, N.Y. & Pa. 2d wk Sept! 84,600] 74,300, 2,350,372) 2,176,007 
Kanawhi ry Ohio Ist wk Sep 6,048 D176) | IS4,463 | 182,681 | West, N. Car'l’a.'August....| 63,200] 563657) 565,266) 408,273 

C.C.P.S. & Mem. ist wk Sep 92,094) 78,783) 3,125,779 2,787,646 | West Jersey ee | 191,052) 191.201; 820,161, ¥57,172 
Kan. C. Cl. Lk Sp. ist Wk Sep a, 639. 6,005 176,527) = 176,200 W.V.Cen. &Pitts, August....| 70,394 63.870 488,549| 401,990 
Ko Mon. & Bir. tthwk Aug 27,152| 21,560 oes eseee “says | Wheeling & LE. 2dwk Sept = 19,175 18,600} 615,980) 616,992 
K.C. Wy. & N.W August... 33,900) 29,682) 265,570 170,701 | Wil, Col. & Aug. June ...... | 52,961] 50,349] 439,684! 399,887 
Kentucky Cent. 5 wks Ang GO5TA FOSG66) 613,883 613,999 Wisconsin Cent. 2d wk Sept 107,215 85,717 2.799.959 2,563,179 
Keokuk & West. ist wk Sep ‘ ae C834 os 7481 pds 26 
Kingst’n & Pei. Ist wk Sep 2,971) (213) 23,872 946 : ' es eer 4 ,; 

Paorw £ Ohio Iniv ath 2) 242) . wre t Including lines inwhich half ownership is hela. {¢ Mexican cur- 
paany. Ld yo Aue — ext 39,848) os a0. = x oo o§ reney. «© Wabash R’way now included, ” Includes the Memphis 
I. Eric © West. 24 wk Sent TTL peas) Lt 13 387 1,410,768 | Givision in 1889. _ ¢ Earnings of entire system, including all road oper- 
Lehich i ean lheeenet 30319. 257128| "181 379) ‘163/243 | ated. o¢ Richmond & Allegheny included in both years. s Includes Fort 
L. Rock & Mem. iat wk Sep, 11/829; 13,030 5,258 448,202 | Worth & D. C. for first three months in both years. 

Long Island. Lugust.... 79.728) 451,773) 2 BOS 002 2,300,065 
gg oo iWwk Sept 2e59B) BETES 192.297 "205.619 | atest Gross Earnings by Weeks.—The latest weekly earn- 

4 “eh 4 = A OO am ll im ww Bat $i £+§; jeeeese-ee-+) eeecsecs 
Louisv.& Nashy. vd w ~ Sept yg it~ eee ey conaee - ‘tr d,: a <4 ings in the foregoing table are separately summed up as follows: 

ymuis. N. AA Ch. =d W i Sept 94,0090 | V879) 649,99 16,68 : * See . . M , 
ody N “ & T. 2d wk Se vt 18.909 33,121 1,705,168 1,563,938 The gains in earnings are still heavy and yon the second 
Lou. St.L.& Tex. Ans ist. DEE | dtenseact” “Rewecse-1  ovees pnd 2. b > ¢ 1 n 
pee ing eal ang pe sem 37'000| ‘S7393) 2) week of September there is an increase of 11°72 per cent on 
Memphis & Chas Lsit wk Sep 32,160 30,539) 1,112,535 1,041,571 | the 47 roads which have thus far reported. 
i;Mexican Cent... 2iwk Sept) 126,622! 90,904) 4,311,424 4,071.349 
{Mex. Nationa! . AUST. . - . 305,173) 176,729) 2,441,664, 1,500,627 
+Mexican R’wayv Wk Aug.24 73.073) 66,595) 2,765,027 2,623,413 2d week of September. 1889. 1888. Increase. | Decreaae. 
Mil.L.Sh. & West 2d wk Sept) 80,232) 70,761) 2,401,632) 1,934,419 | ; a wood 
Milwaukee & No 24 Wk Sept 27,400; 22,449) 804,853 727,081 Y 
Minera! Range.. August... 9,167 9,603 —FO,61L0) 62,1 ~1i | atlantic & Pacific....... 35,897 aE 18,393 
Minneap. &St.L. August....) 121,481; 106,181 833,330 $31,239 | + Buffalo Roch. & Pittspurg 27,325 Re RCE 12,099 
M.St.P. & S.S.M. August....) 115,375 116,102 864,625) 601,367 | Ganadian Pacitic.......... 347,000 266,008 i 
Mo. Kan. & Tex. Aueusi.... 681,623) 572,569) 4,449,054 S| 3,990,001 Chicago & Atlantic ....... 50,910 46,71 MR 
Mobile & Ohio... August... 223,865; 192,779) 1 ‘906,91: 3, 1,572,919 | ome. w& East. Winois..... 56,390 | a aay 2,371 
Montana Union. Fuly....... 9,462) FV1DATZT 403,605 4 14,7 10 Chicago Mil. & St. Paul... 605,50U 706,029 Fy | 
Nash. Ch. €St.L. August....) 328,640) 272,185) 2,292,750 2,024,784 | Qincinnati Jack. & Mack, 15,457 13.700 Sea 
New meaty ick. July....... 79,794, 75,609 912,453 477,645 | oineinnati Rich. & Ft. W 8.280 eaten 1,577 
N. Jersey & N uly....... 23,590, 23,306] 131,000, 130,219 | Gin, Wash. & Balt........ 50,111 47,202 RE). ccasadan 
ag Orl, & Gul! August... 12,291; 10,444 104, 953) 98,601 16 jorado Midland ....... 99,350 25,913 eee | auntie 

N. ¥.C. & H.R. August... 3,400,984)3,273,77 1/23,153,048 22,746,595 | rol, & Cm. Midland _..... 8.133 BEL wseupechion 3,333 
N. LE. & W.\July. 2,538,440)/2 1378, 769/14,75 5.022 15,225,380 Denver & Rio Grande... 167 OVO 172,000 Seecese- 5,000 
N. Y. Pa. & Ohio July....... 573,576, 554,525) 3.493, 763) 3, 547,501 | Duluth 8. 8. & Atlantic... 47,842 47,734 eee. ~ cee ; 
N. Y. & N,. Enz.. July ceccece 492,069) 461, 991 3,( 91177) 2,906,766 Evansville & [ndianap... 6.1¢ 6,1¢ " ig iiabe Rice 3 — 
N. ¥. & Nortivn. August. ‘ 61,550) 56,933 402,675 379,983 | Byanaville & T. H........ 20,506 18,794 1,732) sdatunte 
N. Y¥.Ont.& W...2dwk Sept 38,602! 37,765) 1,286,216) 1,204,142 Grand Rapids & Ind...... 46,431 44,709 aval. .” dauasinnel 
N.Y. Susgq. & W. |. uly....... 149,301) 123,287 741,252 782,324 Other lines..... rT 3.542 tee 556 
Norfolk & West. 2awk Sept, 125,366) 90,938) 3,712,795. 3 342.239 | qrowa Central... ....... 35.853 ly) < erie: 5,366 
N’theast’n (=. C.) June ...... 32,274; 43,041 328,115 341,801 | Lake Erie & Western..... 54.771 51,23~ ey reri 
North’n Central. 943,804) 562,345 3,299,105 3, 462,488 | Louisv. Evans. & St. L... 27.726 24.747 2,979 ae 
Northern Pacitic 2¢ wk Sept) 518,345) 390,423!14,030,806 11,477,173 Luutsvil:. & Na~hville.... 377.095 327.410 49,185 je 
Ohio Ind. & W.. ithwk Aug 37,095, = 38,662 911, 79 935.263 | Louisville N. Alb. & Chic. 54.009 49.879 4,130 itelinamies 
Ohio & Miss..... 2d wk Sept) 111,889, ts 157| 2,746,572) 2,602,464 Louisville N. O. & Texas. 48,909 35,12: 10,783 Felts ae 
Ohio & Northw.. August.... 21,479) ,39S8 137,904; 120,003 | Mexican Centrai.......... 126,622 90,9v04 35.718 rs Wiel 

Col. & Maysv.. Au: cust. 1,144) 1 ee ed eee Milwaukee L. Sli.& West. . 80,232 70,761 9,471 cccccces 
Ohio River...... 2d wk Se pt 17,845 11,880 380,260) SLO, 637 Milwaukee & Northern . 27,400 22,449 Ses. aneieee . 
Ohio Southern... Augiust.... 46,185) 51,398 323,895) 353,722 | NY. Ont. & West......... 38,602 37.769 837 a oth ce 
Obio Val. of Ky. Ist wk Sep 3,534, 2,141! 100,402) 83,111 | Norfolk & Western........ 125,366 90,938 OT Beene ; 
Omaha «& St. L... July....... 42,024; 31,393 263,373 221,945 | Northern Pacitic........ . | 518,346 390,4.3 127,923 liste 
Oregon Imp. Co. Jiuly....... 413,592) 421,037) 2,400,441) 2,891,615 1 Omo & Mississippi........ LI1L,829 101,15, 310.73: cane came 
Oreg. R. & N. Co. July....... 570,959| 528,094) 3,237,911; 3,320,972 | Ohio River............... 17,845 11,880 ners 
Oreg. Short Line Jialy....... 317,862! 222,004) 1,780,238, 1,397,870 | p-oria Dec. & Evaus..... 16.145 ica 1,307 
Pennsylvania .. July... ... 5,241,674 4,822,412 33,245,911 32,680,517 | pitts. & West.. tot. sysvUm 42,070 43,941 ENE. 1,871 
Peoria Dec.&iy. 24 wk Sept," 16,145)" 17,452) 493,402) 471,380 | Rio Graud Western .. .... 33,650 32,575 Sve -essensie 
Petersbure ... July... 36,076; 36,339) 288,644) 258,917] sr. Joseph & Gr, Island... 1.99 29,139 lela aie 7,365 
Phila. & Erie...'/July....... 481,758) 440,468 2,442,493 2,338,642 | gr. Louis Ark. & Texas... 72,682 67,617 aie 
Phila. & Re it L's eg. July donee ed 1 804,311. a. 743, 5dD3) sseseceesi qe ccsereee St. Louis W San Fr rs 12% 9a 14 134,211 aaa at ns 4,997 
Pittsb. & West’p Jaly....... ' 120,399) 104,442 799,907, 690,718 | Seattle L. S. & East....-.. 6,445 3, 3,662 sibel niet 

Pitts.Clev.&T. July....... 43,008! 42,284 287,088;  2o8. «35 Texas & Pacitiv.......... 114,088} 112,071) 2.017 pills 

Pitts.Pain.&i. July ...... 26,984 34,366) 169,116 136.172 [Toledo Ann A. & No. Mich. 18,946 15,729 3,217 naseebee 

Total system 2dwk Sept, 42,070 43,941) 1,530,902, 1,371,8 i7 Toledo Col. & Cin......... 6,241 4,012 ae ‘assumes ‘ 
Pt. Royal & Aug. July......., 21,271;' 22,693 173,296 196.4271] poledo & Ohio ‘Central’ 4 28.227 25,681 1 RE eter a 
Pt.Roy.& W.Car. July Pnem 60Y 21,553 198,898 178,432 | Toledo St. L. & Kan. 27,876 14,858 13,620 a Th 
Pres. & Aviz.Ceon. August... 10,839, 10,854 85,885 63,034 | Wapash (consol. s\ stem). 292,736) 287,480 a; aebenene 
cR.& Dan. Syvs"in ist wk Sep 217 094. 210,841 7,290,376) 6,425,449 | qwastern N. Y. & Penn..... 84,600 74.2 ee 
Rich. & Peters). July eneeks 23, ,039 23,687 169,404 155,912 | wheeling & Lake Erie... 19,175 18,600 575 i a De F 
Rio Gr. West. . 2d wk Sept 33,650. 32.575 990,046, — 879,507 | wisconsin Central... 107,213 85,717 we eee - 

Rome W. & Ogd. July....... 343, 483) 300,393, 1,882,766 1,799,665 
St. Jos. & G. isi. svdwk Sept) 21,774! 29,139, 801,773) = 734,348 Total (47 roads)........ | 4,192,015) 3,752,112; 504,158 64,235 
St.L.A.&T.H.B’s lst wk Sep 21,961 18,718) 680,223 o94,224 Neti (11°72 p. @.) 439.903 
St.L. Ark. & Tex. 2Gwk Sept! 72,682: 67,617) 2,176,750. 1,867,957 et increase, { (op. ec. evcccce: | eccccce: — ooreyee 
St.L.& San Fran. 2d wk — 129,914! 134, 211 3,917 7,093 3,763,027 
St. Paul & Dal’th' August... 129,767; 165,535, 75 4,2 2120 «= 977,063 * Decrease due to strike at meee hat ng shipments of coal and coke. 
St.P.Min.& Man.|August.. 645.182, 789,995, 4,621,655 5,705,362 + Only 6 days in 1339 against 7 1883. 

st. of Minn.' August. EE olan: eee aks  eeeeee 

ee dade eatery Angust._ RES Sn Gas For the first week of wit the increase in the final 

S.Ant.& ot ay ist wk Se p| 35,424 21,331) 796,066 654,728 | form is 7°91 per cent on 8) roads. 
S. Fran.& N.Pac.'Lst wk Sep 13,116 MEE. sikésenies ae 
Sav. Am. — gaat rane oo. 114,596. owany 
Scioto Valley...!July....... | =DdyZ 02,789 355,590) 364,97 st eplember. 1889. 1 iB Increase. | Decrease. 
SeattleL S.&E.2dwk Sept) 6,845 3,183; 183,082)  ........ La oa 7 Sp — 
Shenandoah Val August...., 100,000) 85,897; 580,665, 544,295 = * ~ 
South Carolina .|July....... | 96,661 83,21 1 723,134 676,914 Prev’ ly report’d (50 roadsa)} 4,019,059; 3,679,734 411,016 71,691 
So. Pacific Co.— | | Atch 7. & 8. F.& L’sed I’s.| 410,277) 401,544 Ra. seesnae : 

Gal. Har.&S8.A.'July....... | 280,574! 266, 320 2,081,021 2,120. 893 St Louis K. C. & Col... 1,346. 1.33 3 se 3 

Louis’a West. .\July....... | 88,928] | 71,125| '578,762 16,422) Gulf Col. & Sania Fe... 84,893 69,022 Te oe és 

Morgan's L& r. | jee 366,403 335,926) 2,769,933 2,7 73,038 Cali'ornia Central ..... 19,187 18,764 ae. wantin 

N.Y. T.& Mex. July....... 14,302} 9,793) "79,053 62,448] California Southern... 13,065| 18,027)  ........ 4,362 

Tex. & N, Gri. Soe 147,469; 109,424 = 896, ae 30 773,072 | Ghicavo & Atlantic........ 49,526 46,072 all. ~ > cqnanee 

Atlantic sys’m' ‘July janteinl tt 792,191, 6,405,374 6,246. 469 ( bicago & West Mich .... 23,580 | pee oy 4,744 

Pacifie system! July....... 3,128,458 2,947, "469. 18,898,242 19,549,5 4 Cin. N. O. & T. P. (5 r’ds). 140,239 124,059 TS — ~\denniiinede 

Totalof ail../July....... 4, 026, 1343, 739,659 25,303,515 (25,796, O11 Gieve. Cin. Ch. & St. L... 259,241) 259,521) .ccccee 4,480 
So. Pac. RR.— | | _... | Detroit Lan-ing & No....] 21:33 22.557 Sete 726 

No. Diy. (Cai.)' July....... 231,203) 206,939. 1,182,465) 1,095,831 | Bast Tenn. Va. & Ga...... 116,959 106,685 10,274 H4, seats 

So. Div. (Cal.)' July....... 527,201 512.143, 3,487,564, 3,900,602 | punt & Pere Marquette... 44,480 43,850 | SRR Stier 

Arizona Div..|July....... 128,176) 149,572) 1,064,913 1,285,670] pia. Ce t. & Peninsula... 18,897 11,859 Me <i 

New Mex. Div. July....... 69, 987; 59,748) 534,439) 600,587 Grand Trunk of Canada.. 414,3y1 405,604 8,787, sanmalied 
Spar. Un. & Col. June ...... 6,843) 5,357] 95,239; - 47,900 Chicavo & Grand Tr... 76,96 62,204) ep iercteeaionen 
Staten L. Rap. T. August.. 126,485' 131,921! 660,731' 646,197 Detroit Gr. H. & Mil... 22,727 24,882 tae ip | 2,155 
Summit Branch. July pieteheanel 98, 1389 107, 4 679.5: i $12,333 | Kanawha & Ohio. ...... 6,048 3.17 ON 6 pet 

Lykens Valley July....... 54,5 57,1 457,278 552.990 | gunsas C. Ft. S. & Mem. 92.094 78,743 WERE. | ccsianee 

Texas & Pacific. 24 wk Sept} 114, 088 112, O71. 4,104,252 4,074,679 | Kansas C. Clin. & Spr .... 5.639 OS | eas sate 366 
Tol. A. AWN. M. 2d wk Sept 18,946 15, 729) 642,323 431,917 Keokuk & Western ...... 7,288 7.834 all titel 546 
Tol. Col. & Cin..'2¢ wk Sept 6,241) 4,012) 170,043) 125,135 | Kingston & Pembroke... 2'971 tei 1,247 
Tol.& Ohio Cent.'2d wk Sept! 28,227) 25,681, 815,655, 795,435 | Lage Erie & Western 52,513 ES 613 
Tol. & O.Cen. Ex. August. . #,231' 8, (042 82,568 96,054 | Little Rock & Memphis .. 11,829 a 1,201 
Tol. P. & West../ist wk Sep’ 21,228 22,164| 596,831 575,197 | Memphis & Charleston... 32,160 30,559 eerie _ 
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1s‘ week of September. 1889. | 1888 | Increase. | Decrease. 
$ | ~ 
GRO BEVOR so ccccccccce-ce: 13,647 11,880 1,767 oceseses 
Ohio Valley of Ken* ucky. 3,5~4 2,141) eS ers 
Rio Grande Western 26,60 ! 23,575) a. esesees ‘ 
St. L. Alt. & T. H. Brehs 21.961 18.718 ee) dimen ee 
San Autonio & Ar. Pass.. 35,424 21,331 24.593) = ccceee e 
San Fran. & No. Pac...... 18,126 15,773 ye eee 
Toledo Peoria& Western.. 21,228 22,164) ........ 936 
} 
Total (55 roads). ...... | 6,084,366] 5,638.56 538.865 93,067 
Net increase (7°91 p. ¢.). cmencnen ee 








Net Earnings Monthly to Latest Dates.—The tables follow- 


ing show the net earnings reported this week, the r turns 
for each road being published here as soon as received, but not 
kept standing from week to week. The figures cover the 
Jatest months and the totals from January 1, and also the 
totals for the fis:al year on those companies whose fiscal year 
does not correspoud with the calendar year. 





-———July.-——~ —Jan. 1 to July 31 — 
1889, 1888, 1889, 18388 
Roads. * $ 
Buff. Roch. & Pitts..Gross. 172,832 157,134 1,117,6C6 1,098.931 
Net... 57,285 41,911 298,688 210,039 
Central Pacifiec....... Gross. 1,484,030 1, oa 4°8 8,601,927 8,645,567 
Net.. 627 "202 0,314 2,864,708 3,445,566 
Cin. Jackson & Mack Gross. 50,338 "2 120 321,785 277,706 
Net... 11,087 4,504 47,998 23,979 
East Tenn. Va. & Ga Gross. 491,:11 456,594 38,377.5§86 3,112,188 
Net... 188,4:0 152,443 1,311,102 1,067,427 
Knoxville & Ohiot.Gross. 44,568 39,248 eer 2°7.207 
Net. 18.57: 18,628 123,214 119,128 
Flint & Pere Marg...Gross. 193,864 195,659 1, are 234 1,419,050 
Net... 58,767 71,385 8'627 406,121 
, £ £ £ £ 
Grand Trunk of Cau.Gross. 366,784 $321,254 2,185,684 2,021,345 
e Nt... 109,886 89,910 632,186 565,628 
f Chic.&Gi.Trunk Gross. 63,797 Ga <denesuie  <decaniad 
Net... 13,067 ee =  bebecsue 8 - - Seen 
Det. Gr. Hay.& Mil Gross. , 18,753 19.699 = .eace ees ompoune 
Net... 4,134 a’ “seseecss sdmenien 
, $ $ $ $ 
Kanawha & Ohio....Gross. 25,895 22.238 147,063 150,598 
Ne 2,973 a 8 --nea@edes- « @e00-0< 
Keokuk & Western..Gross. 21,771 21,688 174,235 173,738 
Net .. def. 6, y145 1,658 def. 984 8,4°%4 
Lake Erie & Western.Gross. 209,6424t 179,289 1,357,373 1,102,373 
Net... 83,833 65,468 501,808 356,830 
Milwaukee & North..Gross. 193,867 90,632 615,207 586.249 
Net... 32,817 21,973 162,915 155,110 
Minn. & St. Louis....Gross. 120,474 109.634 711,854 725,055 
Net 37.5 51 335.993 136,754 143,565 
New Brunswick......Gross. 74,794 75,609 512,453 477,845 
Net... 9,185 19,239 150,515 127,956 
New Orleans & Gulf Gross. 10,576 9,267 92,662 88,i69 
Net... See Ga) 0—sCSéeeense 8 8=— Gabouee 
St.L.&San Franciseo Gross. 598,577 454,880 3,083,587 2,975,718 
Net... 244,404 176,114 1,301,756 1,155,924 
Shenandoah Valley..Gross. 87,794 71.512 489,665 458,398 
Net... 20,813 def. 5,419 def. 46,625 def. 6,155 
Southern Pacitie RR.— 
Northern Division Gross. 234,203 206,9°9 1,182,465 1,095,831 
Net... 102,220 107,191 410,423 468,576 
Southern Division Gross. 527.201 812.143 3,487.564 $3,900,602 
Ne 185 9,867 eaeres 915,429 961,383 
Arizona Division. Gro<s. 128,176 er 1,964,913 1,285,670 
Net ry 369 4 "392 289,137 2-0.653 
New Mexico Div...Gro s. »~7 59,748 551,439 600,587 
Net... 23° 3 30def. 17,243 189,004 161,7 3 
Tol. Col. & Cin....... ‘Gross. 21,310 17,137 138.377 99,835 
Net. 11,436 n°  gacritee”  ’ ‘pediiteniemee 
Tol.& O.Cent.Exten. pany 8,970 7,921 74,337 48,012 
Net... 4,464 3°645 3°,147 19,972 
Tol. Peoria & West...Gross. 69,232 62,240 496,569 475.660 
a 10,000 4,781 113,084 78,827 
Tnion Pacifie— 
Oregon ShortLine.Gross. 317,862 222,094 1,780,238 1,397,870 
Net... 172,301 102,208 862,609 608,788 
Utah & Northern..Gress. 199,493 185,103 1,112,540 1,113,45? 
Vet... 84,372 73,279 aol at. 422,820 
Den. 8S. Pk. & Pac..Gross. 102.497 109,059 489,719 620,416 
Net... 1,120 10,183 def. 8<, 664 def. 45,191 


Oth. lines U. P. Sys.Gross. 
Net... 


Total U.P. System. _ ress. 


2.696.725 2,027,807 12,112,768 12,905,898 
1,042,500 844,326 4,905,135 5,010 965 
2,716,578 2,544,064 15,495.265 16,037,644 


— 300,! 294 1,029,995 6.070,325 5,997,381 

Oregon Ry.& N.Co.Gro-s. 570,959 528,094 3,237,911 3,320,972 
Net... 181,110 172,897 766.309 1,123,155 

St. Joseph & G. Isl.Gross. 82,799 72,647 629,552 571,763 
N-t... 22,237 10,377 177,744 150,834 

Cent. Br.&Leas’d L.Gross. 52,477 68,157 382,273 486,660 
Net... 4,081 11,480 51,996 det.404 

Utah & Nevada....Gross. 14,582 12,972 43,744 42,353 
Net... 1,513 6,252 ¥,875 18,259 

Ogden & niacin san 1,391 558 4,655 3,908 
Net.. 62 314 1,376 2,410 

Montana Union... pr recindy 59,462 71,547 403,605 444,710 
Net... def.3,7938 14,933 def.94,867 97,831 

Igr’ds jointlyown'd*.Gross. 32,287 32,199 219,053 240,503 
Net. def.#,541 1,091 def.61,°33 16,830 

Grand Total.....Gross. 3,471,073 3,264,690 " a 432 20,703,801 

Me: 6.04 Se 105, 762 1,232,437 OL6,287 7,317,465 

Wabash (Cons. Sys.). Gross. ie ,302 1,018,887 6,899,814 6,503,518 

et... 3,684 "2.2 3 "0357 1,407,370 1,094,517 

Wisconsin Central.. Prin L661 327,606 2,144, — 2,011,999 
Net... 140,429 97,009 | ingen tit 


r———--- AU gust.----—~ 
1889. 


1888. 


—July " i. Aug. 31.— 
1889. 1&88 


Road, $ $ $ 
Richm’d &Danvy.Sys.Gross. 818,030 732,943 1,595,623 1,370,541 
Net... 289,327 246,600 "532,200 "4 59.97 z 





* Includes Montana Union. 


| TIneluded in East Tenn. Va. 


& Ga. 





——— Augusl,----~ —Jan.1 to -_ 31.— 


1889. —_ — 1888. 


Roads. $ $ 
B.&O. E. of Ohio Riv. Gross. 1,660,691 1,583,108 10, S091 654 10,183,220 
Net... 733,919 "746, 297 3. 548, < $883 3.537,570 


Oct. 1 to Aug. 31, 2Gross.  ccccccce  ccceccce 14,723,213 = 246, 648 
ee nde at ie > acdenmane>  Gabekobes 4.328, 258 4,989,493 
Westof Ohio River.Gross. 445,716 372,342 3,167,813 2,989,538 
Net... 135,843 6U,739 tang 297,175 
Oct. 1 to Aug. 31, D>. sidhades . ceimsane ‘(085 4,292,160 
a dans GEbada | ° wdibeune <)” Bkaeedos 295° 34 979,491 
Total System....Gross. 2,108,217 1,955, 150 13,977,4''7 13,172,758 
Net... 869,792 807,036 4,065 686 3,334,745 
Oct. 1 to Aug. 31, ; ih: - sebusddk. sthectme 19.196,298 18,588,808 
ee ide A ie, tn ate ee 9,623,692 5,564,984 
C. Fear & Yad Valley. — 30,016 22,025 247,597 204,290 
Net... 13,558 13,530 109,405 91,434 
April Lto Aug. 31, *} es “saseseeo ~ écebuee ° 145,203 121,360 
RR Or re eee 57,941 48,597 
Dat. Bay City & Alp. Gross. 40,461 40,221 S51, 974 323,287 
Net... 16,051 9,300 166,034 121,350 
Illinois Central+..... Gross. 1,177,834 1,016.396 8,545,653 7,356,356 
Net.. 431 054 266,025 3,235,096 2,181,567 
Net less perm. expend . 423,884 257,347 3.111.050 2,097,774 
Juylto Aug. 31,? EGGERS Lnco<acc ecczcece Been, ee 904,762 
2 months.. .... Deas ° ciekwen “whieidinns 867,896 541,378 
SOO RGR WORM: GEORG.  sacecccs hese 008 #44,696 522,374 
——-June.——— _— Jan. 1 to June ze. ~ 

1889. 1888. 1889. 1888 

Road. < : + 

Cin. Wash. & Balt...Gross. 159,582 144,267 972,262 972,202 
Net... 35,315 29,417 223,309 214, 313 


} Includes Mississippi & Tennessee Divisionin 1889 but not in 1888. 


ANNUAL REPORTS, 


Nashville Chattanooga & St. Louis. 


(For the year ending June 30, 1889.) 


This company is one of the,first to make its annual report 
for the year ending June 30. 

The report says: ‘* The funded indebtedness is the same as 
shown in the last annual report—$12,307,000—the only change 
being that during the year there were retired the fi ollowing 
bonds of the Duck River V alley Railroad Company, the pay- 
ment of which this company assumed in the purchase of that 
road, viz.: First mortgage 8 per cent, $72,000; first mortgage 6 
oe cent, $72,000; second mortgage 6 per cent, $106,000; total, 





250,000. There were issued in lieu $250,000 first conso idated 
mortgage 5 per cent bonds, which are owned and held unen 
cumbered by this company. 

‘“ By retiring these bonds are duction of $3,940 annual interest 
is made. This policy will be continued and the old bonds re- 
tired as rapidly as they can be secured, and the consolidated 
bonds issued in their place.” 

As stated in the report for the fiscal year ending June 30, 
1888, the bonded indebtedness of the company was then in- 
creased $3,107,000 ; or, deducting the Duck River Vallev Rail- 
road bond,the issue of new bonds in that fiscal year amounted 
to $2,788,000. The proceeds of these are represented by expendi- 
tures of $2,711,989 for 76 miles of new branches, for new — 
ment and for other large improvements to the propert 

The statistics for four years, compiled for the CH: onic LE in 
the usual form, are as follows: 


EARNINGS AND EXPENSES, 









































1885-86. 1886-87. — 1888-89. 
Earnings— $ $ $ 
Passenger....... eeinen “nen 601,820 725,961 e31. 822 809,627 
PR ibhbtent sees vécnces 1,429,468 1,$94.715 2,102,956 2,27 7,119 
Vail, express, rents. &.. 153,821 153,572 153,874 213,418 
Total grossearnings.... 2,188,109 2,774,243 3,091,655 3,300,165 
Total operating expenses. 1,322,858 1,578,t11 1,770,249 1,951,444 
Net earnings.........- 865,251 1,195,637 1.321,404 1,348,721 
INCOME ACCOUNT. 
1885-86. 1886-87. 1887-88. 1888-89. 
Net Receipts— $ $ $ 
Net earnings......... ... 865,251 1,195,687 1,321,404 1,348,721 
Miscellaneous receipts... ee er See!” eatedane snbdunes 
Total income ...... one 865,251 1,209,082 1,321. 0k 1,348,721 
Disbursements— 7 ¥ $ 
[nterest on debt & taxes. 675,096 Las 1,834 760", S3t 869,696 
Dividends........ eenniand er 66, on 266,741 333,426 
Rate per cent...... a o . -epeeeen 4 5 
[mprovements........ aie 45,221 119.430 145,015 60,903 
Total disbursements. 720,317 1,096,055 1,172,590 1,261,025 
Balance, surplus.......... 144,934 113,027 148,814 84,696 
GENERAL BALANCE JUNE 30. 
1885-6. 1886-7. 1887-8. aie 9. 
Assets— $ $ $ 
Road and equipment.... 17, 094, 876 17,512,645 19,673,122 20, 126, 678 
Assets not availub'’e..... 75.7 758 69,421 102,894 160,937 
Tav'tm’tsin st’ks & bonds 47%, 14 —/- (63 = ate 635.808 
Bills receivable........0. 19,067 37,647 067 32,267 
Real eatate............... 67,461 54, 129 54 129 54,129 
Due from agents, &c..... 277,372 294 804 176 St i 140,076 
Cash balances............ 381LL,U88 379,211 984,326 478, '933 
ye | nen eienetbee 18,324,836 18,823,520 21,610,096 21,928, 828 
Liabilities. ~ $ $ $ 
OS 6,668,362 6,668,531 6,665,575 6,668.606 
Bonded debt............. 9,200,000 9,07, ‘00 12,307, OVD ) ar 000 
Hulls payable ALES ET 28~,047 €04,402 16,526 71,278 
Bal’ce cue iniivia'ls, &e. 41,092 G 1..99 10525 10,460 
[nterese } ope ‘earn 296,905 297,650 371,910 361,112 
a 17,043 83,453 84,411 7 899 
y £8 are 85,152 97,124 123,248 2,880 
[nt’st on b’ds hcld by U.S. OS ee 
Miscellaneous ........... 13,616 See... easeeees,.-.” eeieeine 
a ee lie 56,943 
Pofit and los3............ 1,571,014 1,£03,147 2,057,901 2,239,64u 
SE isdéavccssesownnes 18,324,836 18,923,520 21,540,096 21,923,823 
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Toledo & Ohio Central Railway. 


(For the year ending June 30, 1889.) 

In advance of the pamphlet report, the CHRONICLE has been 
furnished with the statement of results for the late fiscal year, 
which are given in comparison with previous years as follows: 

EARNINGS AND EXPENSES. 



































Earnings— 1885-6. 1886-7. 1887-8. 1§ 88-9. 
PASSORBOTS..6 cccccces $24,677 $97,032 $110,719 $123,092 
I sits dtietmuintids wetinie 577.361 793,725 959,6 954,615 
Mail, express, &c...... 35,951 70,650 97,187 86,110 

Totalearnings..... $697,989 $361,407 $1,167,576 $1,163,817 

@per. exp. andtaxes.. 573,253 672,603 806,749 819,292 

Net earnings....... $124,736 $288,804 $360,827 $344,525 
INCOME ACCOUNT. 

1885-6 1*86-7. 1887-8. 1888-9.9 

Net ooeninge reemewewexs $124,736 $288,804 $360,827 *$3415,022 

Deduct— 

Interest on bonds..... $150,000 $150,000 $150,000 $150,009 
Other interest, &c..... 7,692 4,986 16,070 A 
TE 15,C84 12,217 13,97 , 
Construct’n andequip. ........ = --- —— 33,213 13,642 
Applied to cartrusts.. ........ 23,067 a -. emeeecss 
NT $173,376 $190,270 $360,827 $208,836 
B°OlANCC...00 ccccccces- Df.$48,640 Sur.$98,534 o--.--- Sur.$136,186 


—_ 
* Sacluding other income. 


GENERAL INVESTMENT NEWS. 


tmied Bonds.—The following bonds have been called for 
payment : 

CHICAGO & WESTERN INDIANA.—Forty-five bonds, numbered 
as below, will be redeemed Nov. 1, at 105, at the office of 
Messrs. Drexel, Morgan & Co., New York. 

Nos. 3,198, 2,09*, 1,747, 173, 2,521, 222, 360, 2,386, 123, 2,763, 
2,342, 1,963, 1, 2,60F, 163, 1,321, 2,996, 2,204, 2,093, 448, 1,909, 
361, 2,981, 1,934, 1,428. 3,'78, 1,725, 3,132, 2,160, 1,430, 3.101, 3u8, 
291, 2,946, 1,693, 2.49], 2,117, 368, 1,713, 3,033, 177, 1,408, 2,961, 
2,484, 1,939. 

Chicago St. Paul & Kansas City.—Messrs. Robert Benson 
& Co., bankers, of London, have issued a circular to the 
bondholders, based on an advance statement of the annual 
report to June 30, 1889, which concludes what may be called 
the period of construction of this railway. During that period 
a complete and independent system has been formed compris- 
ing 808 miles of line (81515 owned and 3714 leased), stretching 
from Chicago westerly to the next great centres of traffic 
northwest and southwest. 

Messrs. Benson & Co say: ‘‘ To close the construction period 
and settle outstanding engagements it is necessary to ask the 
co-operation of the bondholders. 

‘* The liabilities are as follows: 

Taxes and rentals (which are practically prior to the 





mortgages) requiring aunually..................... $328,439 
Bills payable, about......... cree . ARO Reeseeeerent reosece *600,900 
First mortgage 5 per cent dollar or ste: ling bonds, $12,821,- 

; CQO, requiring avnually................ eeereecsvees 941,050 
I I wien cendttiniiadic den sniheindiiiaiimendaconets +3,282,400 
Five per cent income bonds 1936 (couvertible into pref. 

NIE albeinisiteuteisntinsacnabidunbstasiiniaininidiaaidinehiiinds deiiiileaieaiail 4,921,700 
ELIA LL ALTE LL LS SET EEN 14,892,960 


“*Itis expected that current nct earrings will extinguish the bills 
payable, leaving, however, no fund for the J- nuary interest. 

“7 Subject to a majority of the first mortgage bondholders accepting 
the followiog proposal; holders of $2,602,600 of these notes have 
already agreed to co:.vert them upon terms into 4 per cent general 
moitgage 100-year boncs, subcrdinate to the tirst mortgages, and to 
fund three yeais’ coupons thereon. 

‘** The objects for which the co-operation of the bondholders 
is invited are: ; 

‘“(1) To assure to themselves interest punctually as due 
every January and July. 

‘** (2) To permit the formation of a reserve fund out of the 
next three years’ earnings, against such exceptional years as 
1857-8, the effects of which on this company (which was 
caught incomplete) exist in the form of a debit balance of 
income account, after punctually paying all fixed charges, of 
about $800,000. 

** To effectuate these objects, we have conferred with such 
of the largest bondholders as we have been able to reach, and 
have decided to recommend the plan proposed in the Presi- 
dent's letter, as follows : 

‘* To permit the next three years’ coupons on the first mort- 
gage bonds to be constituted a lien prior to the principal and 
subsequent coupons, and to be deposited with trustees in Lon- 
don, who will issue thereagainst, at par, registered certifi- 
cates, transferable by endorsement, in denominations of £50 
or multiples thereof, or bearer certificates of £50 each, with 
coupons attached, for a ‘ Five per cent Sterling Priority 
Loan,’ interest payable half-yearly, 1st January and 1st July, 
at the office of the trustees, in London, or of Messrs. Hope & 
Co., Amsterdam, maturing January Ist, 1934, if not previously 
redeemed on six months’ notice at 105, the company binding 
itself not to pay any interest on the income bonds or dividends 
on the stock before the said priority loan be entirely paid off, 
and consequently the first mortgage bondholders have again 
entered into their full rights. Temporary receipts will be 


issued for fractions of £50, upon which interest will accrue 
_— will be paid when consolidated into amounts of at least 
D0, 
‘* Upon their assenting to this, in the form prescribed, we 
are prepared to purchase at par, as they mature, on behalf of 
‘» @elves and others, such of the next six coupons as assent- 
tas Sondholders may not themselves desire to convert into the 


A 


a 


| new priority toan. This priority loan, however, being for so 
limited an amount, on 815 miles of line, ought to command a 
premium, and make the coupons of assented bonds (which 
can be converted into it as they mature) worth over par. 

‘* The foregoing will assure to assenting bondholders cash 
for their next three years’ coupons, or at their option a security 
that is likely to be worth over par, and thenceforward the 
prospect of punctual payment of their coupons out of net 
revenue till the bonds mature.” 

— The statement submitted by President Stickney is an ad- 
vance exhibit of the operations of the Chicago St. Paul & 
Kansas City Railway for the year ending June 30th, 1889. 
The earnings, operating expenses and fixed charges were as 
follows (the month of June being approximate): 











1888-9. 1887-8. Increase. 
Gross @arnings.............-6. $2,774,888 $2,251,515 $523,372 
Operating expenses .......... 2,039,237 1,775,881 263,155 
et GRRGRRES..ccc0ccccccasseess $735,651 $175,634 $260,017 
Fix d charges— | 
Taxes estimated.............. $74,292 $10,612 $33,649 
i cnttietecdienteseadbnone 234,005 163,*+26 7°,178 
Interest on bonds............. 833,100 595,725 237,379 
Interest on 3-yeor notes...... 72,000 24,000 48, 
er $1,213,397 $821,194 $389,207 


‘‘ From the foregoing it will be observed that while the gross 
earnings increased about 23 per cent and the net earnings 


| nearly 55 per cent, our fixed charges increased about 47 per 


cent, owing to taking over for operation a large amount of 
new road, the interest upon which was previously a charge to 
cost of the property, being interest during construction. And 
for the same reason the total fixed charges for the next year will 
be increased to the maximum, so far as is now foreseen, v1Z. 
(up to and including the first mortgage bonds) : 





For rental of terminals, tracks, equipment, &c ..... gcrcccece $244,439 
GOEL LL ALLE LITT 8 1,000 
Interest on first mortgage bonds................200. eee see. 941,050 

a Ter TT $1,269,489 


‘*This latter sum, plus $72,000 (interest as above)—say, 
$1,341,489, is substantially the amsunt which the company has 
provided the past year, although for the reasons already ex- 
plained a portion was chargeable to construction, being 
interest paid on cost of railway not inoperation. This amount 
over net earnings, together with the deficiency in last year’s 
operations and certain capital expenditures for important ad- 
ditions to the property during the last two years, has been pro- 
vided as follows—about $600,000 in current bills, maturing 
within the next six months and $3,282,600 in six per cent 
notes maturing January to March, 1891. It is expected that 
current net earnings will cancel the maturing bills, and the 
time has now come to settle the finance on a permanent 
basis.” ad - . 

‘‘The full annual fixed charges up to the interest on the first 
mortgazes being henceforward $1,269,489 and the net earnings 
of the past year being $735,651,'there is a difference of $523,838. 
The increase in net earnings for the past year has been $260,017, 
and at the same ratio of increase it would take the property 
about two years to ‘‘catch up.” Butif we examine the figures 
of the last six months of the fiscal year (January to June, 
1889) it will be observed that the increase has been more rapid, 
as $206,163 of the year’s increase of $260,017 has been made in 
these months. If this ratio of increase can be kept up, as it is 
thought it can be, eighteen months would suffice.” 


Cincinnati Wabash & Michigan.—Evansville & Terre 
Haute.—A controlling interest in the stock of the C. W. & M. 
has been obtained by the parties controlling the E. & T. H. 
The road extends from Benton Harbor, on Lake Michigan, 
south to Anderson, Ind., 164 miles. It is proposed to extend 
it south from Anderson to Rushville, 32 miles, to meet 
the Evansville & Richmond. The counties along the proposed 
line are being asked to aid in the enterprise. A large traffic 
in lumber and salt from the north and coal from the south it 
is expected will result from this connection. 


Cincinnati Washington & Baltimore.—It is announced that 
under the reorganization plan the following securities have 
been deposited: 


let mortgage 44 8.........ccccee- $0,683,000 ........ 200. or 97 per cent. 
BEG SRE DE. once odccdse secon BSB O MOO. o cccccessces or 100 ‘ 
2d mortgvge bonds........... -.. SEE -cbasscessce or 95 - 
3d mortgage bonds........... --- Ae ea or 100 “ 
ELIE ET OD I cocnscdoces: or 85 “ 
ER ee or V2 66 
Preferred StOck....cc.cccccccccce . J05,008 shares..... or 80 
Commen stock.......... ees: ee 48,'46 shares.....or 80 oe 
Scioto & Hocking Valley......... OD. ccccecccous: or 100 o 
RP Ghd SIND. ccccccccsosvedese ee or v8 - 


In pursuance of this plan of reorganization the road was 
sold Sept. 19, and purchased by E. R. Bacon of the committee 
for a nominal price of $5,000,000. The new securities are now 
ae eee The plan was published in the CHRONICLE of 
July 20. 

Grand Tower & Cape Girardeau.—President Louis Houck 
states that this road will be completed and ready for opera- 
tion by Oct. 1. The line extends from East Cape Girardeau, 
Iil., northward to Grand Tower, IIll., about twenty-five miles. 
It connects at the latter place with the Grand Tower & Car- 
bondale, and provides rail connection to St. Louis for a con- 
siderable territory on both sides of the Mississippi River, from 
which the shortest route has hitherto been by boat.—Railroad 
Gazette. 

This road gives the St. Louis Arkansas & Texas another route 
to St. Louis, 
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Lehigh Valley.—The Philadelphia Press says: ‘‘We are in- 
formed that the Lehigh Valley RR. Co.- have sold to Messrs. 
Brown Bros. & Co., of this city, a further amount of $3,000,000 
of the Pa. & N. Y. Canal & Railroad Co., consolidated mort- 
gage registered bonds, due 1939. These bonds are guaranteed, 
principal and interest, by the Lehigh Valley RR. Co. This 
present issue of $3,000,000 will bear interest at the rate of 4 

r cent, instead of 5 per cent,and is all the company can 
issue prior to the maturity of the $3,000,000 7s outstanding, 
one-half in 1896 and one-half in 1906.” 


Lovisiana State Bonds.—The press dispatches from New 
Orleans state that new developments in the State bond swindle 
are coming to light. The defalcation previously discovered 
amounted to about $386,000—$316,000 in bonds of the State 
issued to the Seminary and Agricultural funds and can- 
celed by the State Constitution of 1879, and $70,000 interest on 
~ same paid since their cancellation without authority of 

w. 
which add something like $454,000 to the defalcation. The 
Convention of 1879 provided for a reduction of the interest and 
allowed the holders of outstanding constitutional bonds the 
option of demanding in exchange for the bonds held by them 
bonds of a new issue, authorized by this ordinance, to be 
issued at the rate of 75 cents on the dollar of bonds held, the 
said new issue to bear interest at the rate of 4 per cent per 
annum, payable semi-annually. The exchange was required 
to be made through the State Treasurer, and in accordance 
with the ordinance the then Auditor, the Hon. Allen Jumel, 
prepared new bonds to the amount of $671,000, and turned 
them over to State Treasurer E. A. Burke. 

The only exchanges made for these new bonds, so far as 
known, amounted to $217,000, and there should consequently 


remain in the keeping of the Treasurer $454,000 of the bonds | 


unissued and invalid until properly exchanged. But none of 
these bonds are found in the State Treasury, and it is supposed 
that the whole issue has been floated and has drifted into the 
hands of innocent third parties. The investigation now in 
progress may not be concluded for a week or ten days yet. It 
is expected to disclose the full amount of the frauds and per- 
haps the authorship thereof. Treasurer Burke is in England 
and sails for home on Saturday. 


Louisville & Nashville.—The Louisville & Nashville RR. 
Co. has let contracts for forty-seven miles of road from Cum- 
berland Gap to Princess Flat, Va., where connection is made 
with the Norfolk & Western, giving a through line from 
Louisville to Norfolk. There are four contractors, and the 
line, it is said, will be open within a year. 


Minneapolis St. Paul & Sault Ste. Marie.—At a meeting 
of the stockholders of this railway, commonly called ‘* The 
Soo,” held in Minneapolis, Mr. W. D. Washburn retired from 
the presidency, and Mr. Thomas Lowry waselected in his stead. 
The Board of Directors has been reduced from thirteen to 
seven, and is now composed of Thomas Lowry, R. B. Lang- 
don, J.S. Pillsbury, W. D. Washburn, John Martin, H. E. 
Fletcher and C. H. Pettit. 


New York New Haven & Hartford.—At New Haven, Sept. 
16, a special meeting of the stockholders of the New York 
New Haven & Hartford Railroad Company was held. The 
recommendation of the Directors that the capital stock be in- 
creased to $18,600,000 from the present amount of $15,550,000 
was adopted. The Connecticut Legislature last winter author- 
ized an eventual increase to $50,000,000, for the wiping out of 
the funded and floating debt of the company, the making of 
permanent additions and improvements to its property, and an 
exchange for the shares of the capital stock and the obliga- 
tions of any railroad company held by lease for a term as 
long as fifty years. 

President Charles P. Clark explained that the resolution of 
the Legislature did not limit the company as to time in re- 
' spect to the purchase or payment of its own funded or floating 
debt, or in making additions and improvements to its prop- 
erty, but for the exchange for shares or obligations of its 
leased lines action could only be taken during the present 
century—that is, up to and during the year 1899. President 
Clark added : 

‘‘ Disregarding for the present the question of exchanging 
the shares of our stock for the stocks and bonds of our leased 
lines, upon which the policy of the company has not been 
determined, it is salle that for the purpose of paying our 
debt an immediate offer of our own stock at par to our own 
shareholders will be made. The floating debt of the company 
in the form of notes, which may be paid instantly, amounts 
to substantially $3,000,000, and the Directors propose to 
authorize the immediate issue of one share of new stock to 
the holder of five shares of present stock, upon the payment 
of $100 per share. This will place in the company’s treasury 
$3,100,000 in cash with which to pay these notes. It is pro- 
posed to offer these shares to the stockholders of record at the 
time of the dividend, which has been declared payable the 
1st day of October, Assignments of rights to fractional 
shares, when presented in multiples of five, will entitle the 

rson named thereon to take the new stock on payment of 

100 ashare. The certificates of new stock will be issued the 
1st day of October. The call for payment will be made for 
the 1st day of October, but stockholders may have the whole 
of that month not only in which to decide whether or not 
they will take their“allotment, but also in which to pay for it. 
As this new stock will begin to participate in the January 
dividend, which will presumably begin to accrue from that 


On the 19th further transactions were brought to light | 





day, they must pay interest from the Ist of October on delayed 
payments at the rate of 10 per cent per annum.” 

A resolution was passed authorizing the Directors from time 
to time to increase the stock under the recent legislative 
amendment in their own discretion. 


Northern Pacific.—A notice was published, addressed to 
stockholders, by Mr. Villard and others, inviting them to join 
in voting for a plan which was outlined in the notice. This 
plan was changed and modified in some particulars by the 
directors at their meeting on Thursday, and its main features. 
for the distribution of the bonds are as follows: 

‘‘ It is proposed that the consolidated mortgage shall provide 
for the issue of bonds at less rates of interest than five per 


‘cent, so that whenever the credit of the company and the 


condition of the money market will permit the favorable. 
negotiation of bonds at the lower rates it may be done. 

‘For the reason and purposes explained, it is proposed, as 
set forth in the accompanying circular, to create a consoli- 
dated mortgage covering the entire Northern Pacific Railroa 
together with all its equipment and also the land grant, an 
all the right, title and interest of the company in the existing 
branch lines and tributary lines to be built under lease or 
otherwise, and also the securities of said branch and tributary 
lines now held by the company and hereafter to be acquire 
to secure the issue of $160,000,000 of bonds having one hun 
dred years to run, and bearing interest not exceeding five pe 
cent per annym, to be used as follows : r 
For the retirement of $77,430,000 outstanding first, 


second and third mortgage bonds....................- . 
For the retirement cf the existing $26,000,000 branch 


$75,000,000 
26,000,000 
<0,000,00@ 


rollirg stock, betterments and renewals, and other 
expenditures not properly chargeable to operating 
gb cas 6bb554060440468 ‘cedivndventnscddsinsabas 
For premiums on bonds exchanged, (these bonds, how- 
ever, can only be used for this purpose upon the 
affirmative vote for that purpose of at least nize 
members of the Board, and when in the opinion of 
the rust 6*, expressed in writing, a saving of ivter- 
est to the Company can be effected by such exchanges 
of bonds.) 


20,G. yaad 


10,C00,000 
9,000,C00 


$160,000,000 

This official plan was adopted by a unanimous vote of the 
directors. It was explained that the reason why the amount 
set apart for the redemption of the first, second and third 
mortgages was over $6,000,000 less than that fixed in the Vil- 
lard circular was that there are land notes sufficient to retire 
the bonds of the Pend d’Orielle division in about three years, 
and that the operation of the sinking fund and land operations 
will suffice to retire the bonds of the Missouri River division 
in about ten years. The address to stockholders says : 

‘* The Board also is of the opinion that the time has come to 
make such provision that the company may take advantage 
of its high credit to effect a reduction of fixed charges. There 
is every reason to believe that the company will be able to 
borrow at a lower interest than it is now paying on its funded 
debt as well as on its guaranteed bonds. The high premium 
on all the bonds issued under all the three mortgages, and on 
several of the issues of branch bonds, is conclusive evidence of 
this. We need not say that every reduction in the rate of 
interest will be a direct gain to the stockholders. It is deemed 
quite feasible in time to effect an exchange of the pro- 


-“--* ~-seee Gee ee eee ee ener e ewes e reese eenreaeeeren ese eee 





}posed consolidated mortgage bonds for the outstanding 


first, second and third general mortgage bonds, on 
terms that shall save a large item of interest and effect a 
reduction of the amount paid forsinking funds. For it is well 
known that investors prefer securities that are not liable t be 
suddenly called in for redemption at a lower rate than the 
market price. We do not wish to be understood, however, 
that this can be accomplished immediately. As there can be 
no compulsory redemption under the terms of the mortgages,. 
except by the operation of the sinking funds, it is certain to 
take considerable time. As regards branch road bonds, it 
seems possible to effect at once a considerable saving in fixed 
charges by.the substitution of the proposed consolidated bonds. 

‘* Meanwhile, however, by concurrent action on the part of 
the Oregon & Trans-Continental Company, $9.567,000 of the 
branch road bonds, for the interest and sinking funds of which 
the Northern Pacific Company is responsible, can be redeemed 
at short notice, and bonds at a lower rate of interest and with- 
out sinking funds be substituted therefor. 

‘* We feel assured, also, that the new bonds can soon be ex- 
changed on favorable terms to the company for all the out- 
standing branch bonds that are or will be subject to call for 
the sinking funds. These in the aggregate amount to $7,478,- 
000, involving the call of $74,780 per year, or, including the 
amount payable into the sinking funds of the Oregon & Trans- 
Continental branch roads, the sum of $175,410. The sum of 
$425,000 must be paid yearly for nine years, for equipment 
for which the railroad company h°s made contracts. It will 
be seen, therefore, that under the proposed plan at least the 
sum of $600,410, equal to 1 6-10 per cent on the outstanding 
preferred stock, can be made available yearly for division 
among the preferred stockholders as soon as these financial ar- 
rangements can be made. It is also believed that the holders 
of other branch bonds not liable to call to the amount of 
$7,124,000 can be induced to exchange their bonds for the con- 
solidated bonds, whereby a further annual saving of $71,240 
for sinking funds will be made and inferest reduced.” 

The following resolution was passed by the Board, 
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‘* Reso ved, That itis the judgment of this B: ard that bonds of the 
Compuny to the amount of, but net ex: eeding, $160,000,00+ , sho ld be 
authorized, all to bear the same date, but to be i-sued only as required, 
and to be pxyableone hundred years thereafter, the bonds to be _r inter- 
est at such rate, not exceeding five per ceut per annum, as the Bourd of 


Dive: tors, at the time of exch issve, sha'l determine, principal an tin-- 


erest 10 be payxble in gold coin of the Unitea 8 ates of or «qual to the 
tresent stendard, free t'om all taxes that may be required by law to be 
d: ducted by he company from the interes. The s id bouds sh:'l be 

secured bs a consoliduted mortgage or dee | of trust to bear ‘he same 
date as the bo: ds and to be wade toa trust company of the city of 
New York, as Trustee, covering «ll and singular the main lin- of rail 
road of the compan: and the Cascade Division, with their appur- 
tenances «nd all other pro ert,, richts and franchises covered bv ‘he 
com) any’s generaltir-t, second and third mortgages, with al) accessions 
that may have been. a: d that  shali be, made thereto. and thr mortgage 
shall provide tha: none+ f sad consolid :ted bonds sh. ll be issued unless 
authorized by the aflirmative vote of at least nine membels ot the 
Boaid of Directors.” 


Nerfolk Southern.—A despatch from Norfolk, Va., says 
that Conrad N. Jordan and Henry W. Ford, trustees under the 
first mortgage of the Norfolk Southern RR. Co., have filed a 
bill in the Circuit Court of the United States for the foreclosure 
of the mortgage. 

Richmond Terminal.—It was announced on the Stock 
Exchange this week that the Richmond Terminal Compan 
had issued $6,500,000 of new common stock. The new stoc 
is issued to acquire $2,000,000 of the East Tennessee Virginia & 
Georgia Railroad Company’s first preferred stock. The Wall 
Street Journal reports President Inman of the Richmond 
Terminal as saying: ‘‘ Negotiations for the purchase of 
East Tennessee ist preferred have been going on quietly for 
two montss. The stock is scattered all over, so that it 
took time to negotiate. The holders wanted four shares for 
one, but we finally agreed on 3!4 shares for one, with 
the next dividend included. I would like to have 10,000 or 
15,000 shares more of the East Tennessee stock offered to us. 
It will be accepted on the same terms in the next 10 days. 
After that it will probably be ex a4or 5 per cent divitend. 
* * The R. T. Co. will now hold $8,500,000 of E. 
T. ist preferred, leaving $2,500,000 still outstanding. The 
voting power of the E. T. rests with the Ist preferred for 
about two years more, so that we are in no hurry to acquire 
additional stock. I think it a good trade for the R. T. Co.” 

Toledo City Bonds.—A new financial question has arisen in 
the city of Toledo, O., involving the power of municipalities 
to borrow money, and issue bonds therefor, for certain pur- 

yoses. The facts, in brief, are as follows: In the month of 

anuary, 1889, the Legislature of the State of Ohio passed an 
act entitled ‘* An Act to Authorize cities of the Third Grade 
of the First Class to Borrow Money and Issue Bonds therefor, 
for the purpose of Procuring Territory and Right of Way, 
Sinking Wells for Natural Gas, Purchasing Wells and Natural 
Gas Works, Purchasing and Laying Pipes, and supplying such 
city with Natural Gas for public and private use and con- 
sumption.” The act applies to the city of Toledo only. 

Under and pursuant to the terms of the act an election was 
held April 1 and a ry mee | voted in favor of bonding the 
city. The amount of bonds authorized to be issued was 
$750,000. A board of natural gas trustees has been organized 
in the city, $75,000 of the bonds were marketed, gas territory 
acquired 40 miles from the city, wells put down, and a quan- 
tity of gas obtained. The sum realized from the sale of the 
bonds has been exhausted in the work above mentioned, and 
for the purpose of further carrying out the intentions of the 
act the balance of the bonds, amounting to $675,000, are about 
to be placed on the market. 

The only use, it is alleged, to which natural gas can be 
applied in Toledo is for fuel, and no intention is expressed of 
applying it to any other use or purpose. The problem is 
whether the supplying of fuel is one of those uses tor wkich 
the power of taxation may be exercised, and whether a 
municipality can be empowered by the State to furnish fuel 
at public expense? Some parties interested in Toledo prop- 
erty residing in New York, Brooklyn and Chicazo have 
brought their suit in the United States Circuit Court, in Ohio, 
against the City of Toledo, to test the matter, and this suit is 
still pending. 

The contentions of the respective parties in brief are, by the 
city, that such matters are ruled simply by expediency, and 
that when the Legislature of the State authorizes and the 
citizens declare by their votes, that the supplying of any arti- 
cle which may be used by the people is expedient, their ac- 
tion is final. 

The plaintiffs in the suit contend that the furnishing of fuel 
is not within the province of a city government, and there- 
fore is beyond the power of the State to authorize. | 

The principle involved becomes of general importance in 
defining the powers of taxation under new conditions, and as 
affecting the validity of all issues of bonds made by iw:uni- 
cipalities for the purpuse of supplying their people with fuel. 

A motion for a preliminary imjunction to restrain the city 
from issuing the bonds was denied, which leaves the city free 
to issue, but leaves the suit yet to be determined on its merits. 


Toledo Columbus & Cincinnati.—A first mortgage of this 
railway company to the Central Trust Company of New York 
has been file? tn Columbus, Ohio. It is dated July 1, 1889, 
and secures #2,500,600 5. per cent 50 year gold bonds on all its 
property and franchises now owned or hereafter to be ac- 
quired. It is signed by Stevenson Burke, President. ‘She 
preamble states that the company has $2,400,000 capital stock 
subscribed and paid for, gnd has a main line of railroad run- 
ning from Toledo to Findlay, and is constructing its main 
line to Kenton, and, by way of Marysville, to Columbus, 





The Commercial Limes. 


COMMERCIAL EPITOME. 


FRIDAY NIGHT, Sept. 20, 1889, 

The warm, sultry weather which succeeded the heavy rain 
of last week has been followed by a cold wave, giving us a 
seasonable temperature, which is a great impulse to business, 
General trade is active, and the export demand is large for 
nearly all the staples of agriculture. In particular, the in- 
creased movement of the cotton crop is quickly absorbed. 
Shipments of corn are active, and for wheat the export de- 
mand has improved. Still there are complaints heard in 
many branches of domestic manufactures that profits are very 
small, and inquiries are in progress respecting means of reduc- 
ing the cost of production. The comparative dearness of 
money, of which much is said on the Stock Exchange, does 
not seem to be seriously felt in mercantile circles. 

Lard on the spot, at the lower prices quoted last week, has 
shown rather more activity, and to-day there was a good busi- 
ness done at 6c. for prime city and 6°35 46°37!sc. for prime 
Western, with refined for the Continent quoted at 6°35@6°7ic. 
The speculation in lard for future delivery was without inci- 
dent of importance till toward the close, when a demand to 
cover contracts, growing out of the belief that values areon a 
safe basis, gave an upward turn to prices. 

DAILY CLOSING PRICES OF LARD FUTURES. 





Saturd’y. Mond’ y.Tuesd’y. Wedn’'sd’y. Thursd’y. Friday. 
Sept. delivery. ...c. 6°30 6°30 6°30 6°31 6°31 6°34 
Oct. delivery....c. 6°30 6°30 6°28 6°27 6°29 6°31 
Nov. delivery...c. 6°17 6°18 6°18 6:18 6 18 6°19 
Dec. delivery...c. 6°15 6:15 6°15 6°13 6°14 6°15 
Jan. delivery ....c. 6°15 616 £615 6:14 6°16 6°17 


Pork has latterly been more active, the sales to-day aggre: 
gating 1,000 bbls., mostly short clear, and prices are firm; 
mess, $11 75@$12 for uninspected and $12 25 for inspected; 
extra prime, $10@$10 25, and clear backs $11 50.@$13 per bbl. 
Cut meats are without decided change, and the sales to-day 
included pickled bellies, 12 lbs. average, at 26°¢c. Quoted: 
Pickled bellies, 6@714c., according to weight; pickled hams, 
103g « 10135c., and pickled shoulders, 4'4c.; smoked hams, 1114 
@iitse.; smoked shoulders, 5a5'4c. Beef is dull and 
nominal; extra mess $7« $750 and packet $7 25 « $8 per bbL; 
India mess, $12 50@$14 per tce. Beef hams are dull at $15@ 
$15 25 per bbl. Tallow declined to 45gc., at which the market 
closes steady. (The price given last week, 3%4c., was a mis- 
print.) Stearine is quoted at 7ia7'¢c. for Western and city, 
and oleomargarine 5!3a6c. Butter is again firmer at 17.a24c. 
for creamery. Cheese is quieter, but steady, at 734.a9l4c. for 
State factory. 

Coffee on the spot has been only moderately active. Yester- 
day a good business was done at 173{c. for No. 6 Rio and 
2215¢. for interior J ava, but the close is quiet. though fair car- 
goes of Rio are still quoted at 19°4c. The speculation in Rio 
options has been sluggish. Both parties await definite ad- 
vices. The fluctuations were within comparatively narrow 
limits, and to-day there was a slight decline, closing irregular, 
with sellers as follows : 


Sep ember....15°35c. , December....... 15 75sec. | March... ccccce. 15806 
October. ....15°8¢c, | January. .......15 75. | Auril............ 15°80¢, 
November....15°75c. | February ...... 15°80¢. | May ............15°800e. 


Raw sugars have ruled quiet; holders were very firm, seem- 
ingly unwilling to me+t te demand, except at higher prices, 
Centrifugal, 96 deg. test, is quoted at 61¢c., and fair refining 
Cuba 5°4@57gc. Refined sugars in fair demand at full prices, 
Molasses quiet and nominal. Ihe tea sale on Wednesday went 
oi o steady prices, except for Formosas, which were barely 
steady. 

Kentucky tobacco is rather firmer, but the sales for the 
week are only 300 hhds., of which 200 hhds. were for export. 
The movement in seed ieaf is azain on a liberal scale, the sales 
for the week aggregating 4,511 cases as follows: 850 cases 1888 
crop, New England Havana, 15. 30c.; 600 cases 1888 crop, 
Pennsylvania Havana, 1118c.; 900 cases 1888 crop, Wiscon- 
sin Havana, 10@18c.; 550 cases 1888 crop, Ohio, 8w1ic.; 200 
cases 1888 /~" Zimmers Spanish, 15. 17c.; 461 cases 1888 
crop, Dutch, 9@111gc.; 500 cases 1888 crop, State Havana, 
12. 14¢.; 200 cases 1888 crop, Pennsylvania seed leaf, 8 a 10c., 
and 250 cases sundries, 513 w30c.; also 1,000 bales Havana, 
72¢c.@$1 15, and 450 bales Sumatra, $1 35 4 $2 25. 

Spirits turpentine declined, but was active, and is again 
dearer at 48!5.049c. Rosins were quiet and steady at $1@ 
$1 05 for common to good strained. Refined petroleum for 
export is unchanged at 7°20c.: crude certificates are slightly 
dearer at $tia$1 001g. Wool is steadier, but hops are dull, 

On the Metal Exchange, Straits tin was somewhat depressed 
in the closing dealings of to-day, selling at 21°25c. on the spot 
and 20°15c. for November. Ingot copper is dull but firm, 
Lake being quoted at lic. on the spot. Lead has been a little 
unsettled, but closes steadier, though nominal, at 4c. for do- 
mestic. The interior iron markets are generally firm, and 
steel rails are quoted at $29 50.4$30 at mill; this is an advance, 
but trade is not active, and the offerings are freer at the close, 
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COTTON. 
FrIDAY. P. M., September 20, 1889. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 136,348 bales, 
against 92,994 bales last week and 57,452 bales the previous 
week; making the total receipts since the 1st of Sept., 1889, 
280,966 bales, against 174,532 bales for the same period of 
1888, showing an increase since Sept. 1, 1889, of 106,434 bales, 























In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 
which are prepared for our special use by Messrs, Car ey, Yale & 
Lambert, 24 Beaver Street. 





| On Shipboard, not cleared —for 

















9 3 _ Leacing 
Sept. 20, at | Great “Fran 2. | Other Coast- Tote? Stock. 
| Britain. Foreign wise, OC! 

New Orleans.../ 11,625 5,069 s09 None. 17.203 16,490 
Mobile......... _ None. None. None. None. None. 3,195 
Charleston .. 1 200 None. 4.400 8,5C0 11,106 4,377 

Savannah . 5800 500, 5,900 6,400 21,600 24,228 
Galv eston.. ... Lit | 116 (903: 5,843: 27,329 | 13,357 

vorfolk........ | 500 None.’ None. 1,500 > O00 390 
New York...... 4,600 , 1,150 5,100) None.) 10,850 .15,722 
Other ports..... 4,900 None. 1,000 None. 5,000 6,019 

Total 1889.. 41,142 6,835 27,862 19,443 95,082 $4,278 

~ ‘Total 1888S...) 24,935 518 9,527 13,445 48,428 150,319 

_ Total 1887...' 58. 682 3,049 4: 3. 75L. 17,098 122,580) 176,5 59 


The cenriiiilling in cotton for future delivery at this market 


_ opened the week under review with a moderate degree of act- 


Receipts at— | 8 t. | Mon. | Tues. | Wed. | Thurs. | Fri. | Total. 
Galveston ...... 2,902 8,844) 2,896 5,260) 4,547) 5,257 29,706 
El Paso, &¢...| ...... | i eee | alice | eae | de | 75. 73d 
New Orleans.../ 2,488) 5,398 9,126) 2,991) 4,037) 4,453 28,493 
Mobile.......... 1,059, 1,035, 1,907 560/631! 941) 6,183 
RNs oscsesnaal <oonne Gree psn ere bs ieee ire Bs aad 
Savannah ...... 4,902, 6,509) 6,309, 6,472) 6,350, 6,919, 37,461 
Brunsw’k, &¢.| ...... ba Tal hh ee BRETT ZSF Te Berees BY: 18 2,718 
Charleston ..... 2,850 3,477| 2,031 1,809, 2,238 2,580 15,005 
Port Royal,&c! ...... be eaeaet bi heldibews |. samedi | anita 13 13 
Wilmington....| 427) 788 1,125 775 798 641 4,554 
Wash’gton,&e ...... Saliba rrr | alee ee 14 14 | 
Norfolk......... | 123 1,149 824, 1,053) 816) $49 4,914 
West Point..., 435) 579 2,196 79 2,82 741 6,850 
N’wp’t N’s,&e.| .....- Speier ae | eeeses] 216) 216 | 
New York...... e- tl eecedde’” dienes D. semieed  aadibhse banana) 4 memes 
Boston ......... ek fe ee eee Saree ae roe er te eee 
Baltimore ...... i cauaca ee bcs aetna Scania Ss anoaline | 2 2 | 
Philadelph’a,&e ne am a 2 45 97 144° 





Totals this week 15, 186— 27, 829) 2 26, te 34 19,001, 22, 282° 20, 616 136,348 








For comparison we give the following t table showing the week’s 
total receipts, the total since September 1, 1889, and the stock 
to-night, compared with last year. 


1888. 























ivity, and prices made a slow but steady advance. ‘The most 
potent inflfience toward the betterment of values appeared to 
be the exceedingly small stocks here and in all American 
markets, and the slow accumulation, notwithstanding the 
rapidly increasing movement of the new crop. These things 


made the ‘‘shorts” uneasy and gradually brought them 
in as buyers to cover contracts. Another ‘*bull” influ- 
ence was the upward tendency of Liverpool, in’ the 





eo -- ~— 


‘ 1889. . | st ick, 
ee | This {Sine Se p. This |Sinee Sep | 
’ ” S$ (srce sep.' ae 2 NED, | > _ 
Se | Week. | 1,139. | Week. | 1,188, | 1889 | 1888 
Galv eston. 29,706 77,792, 25,560 51,396 40,686 24,917 
El Paso, &e.| 75, ES Fer en Fae Fe ors weaned 
New Orleans. 28,493 651,871) 20,158 28,651 33,693, 25,276 
Mobile......| 6,183 14,139, 5,128 9,209, 2,195. 4,785 
Florida ...... a eere es he? 732 ee Sarr 
Savannah... 37,461 81,477 24,996 55,385, 45,828 27,147 
Bruns., &e. 2,718; 2,863. 105) Te: °. dedwdeh -oveiees | 
Charleston ... 15,005 27,037 6,990 14,173 15,477 8,016 
P. Royal,&e 13, _ ae | OS is: rekhadah> pened 
Wilmington. 4,554 5,892 2,061 3,972) 4,494 2,278 
Wash’tn,&e 14) 14 34 ee ae 
Norfolk...... 4,914 5,592, 2,863 5,690. 2,890, 3,201 
West Point. 6,850 13,489 516, _ are rene ee 
NwptN.,ce 216. 304 92 = sicsaes : sogeai 
See Melaka! = “aecced D> Sab Raine | Sages adhe «iin | 26,572) 95,953 
a Ee 5 438 | 515! 2,000. 2,500 
Baltimore. ..| 2 _ eee! eerie | 1,926 1,115 
Phil’del’a, &e 144 181. 4 80, 2,599, 3,559 
_Totals. .... 136,345 280,966 89,677 174, 532, 179,360 198,747 


In uaiee that comparison may be made with other ye: ars, we 


give below the totals at leading ports for six seasons. 
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Since > Sept. 1. 


230,966 174, 582! _Al4 737 


232,860 275,465. 256,925 





The exports for the week ending this evening reach a total 
of 42,023 bales, of which 21,392 were to Great Britain, 13,045 


to France and %, 586 to the rest of the Continent. 


the exports for the week, and since September 1, 1889. 


Below are 






































Week Ending Sept. 20. | From Sept. 1, 1889, to Sept. 20, 1889 
Exported to— Exported to-— 
Exports 
from— Great Conti-| Total | Great Conti- | 
Brit’n.| France| nent. | Week.| Britain.|France) nent, Z Total. 

Galveston. .... -eo | £308) .. ...| 4,806 5,900) 4,306 1:3) 10,329 
New Orleans.. 900; 7278 476) §,652 15,759; 7,276 476 23,511 
a ie eee ea sie Vint de | ivan % » 
Bavannah.....|  ..... SOR ee ee TE 0 es Bere 4 603 
UNMET «cork -soncen]. onvesalcacnen]-rccaneh- aden niiachen seal te Feeds 
Cherleston.... = Bre SS a ae eee eee 8,650) 3,659 
Wiimington...| ceocss| cocccs| cesces! sesece paced’ conseal iad ded | ede dees 
eee ere eee eccesel segceel secede] crcoders dunapen’ getl cies | eereees 
West Point. . cess] cece eeé'é éabede SGOT: Sécodsl secuccca 3,585 
WeWOe MWe Bee sescce] covccel idocec] cascced cocadeve uieidied adda Goecdbes 
New York..... 14,390; 1,463) 2,717, 18,570 42,0385 ,709 6,685) o2,42y 
Boston.........} 4,608) ..... 62) 4,760 6,510) ...... 161) 6 671 
Baltimore......| 1,104 owe 681; 1,785 BIBS. i ccicic 1,284 5,441 
Philadelp’a,&c BOOT ceebcoti ee sss 300 CEES: siindeh Hhdano ds BO0U 
Total.........| 21,392! 13,045 a? 586 42,023 80,817, 15,291 12, 381) “108, 519 
Total, 1688....) BBAl’” FREY 20985 BSLGIO” A797 13471) 24.427 105615 








| 


Receipts at— | 1889. | 1sss. { 1887. | 1886. | 1885. {| 1834. 
Galv’ston,&¢ 29,781) 25,560) 33,148 27,630) 19,498| 25,163 
New Orleans 238, 493| 20,158) 37,821, 17,661) 14,826 14,776 
Mobile. ...... | 6,183; 5,128; 5,512; 3,758] 4,781) 3,318 
Savannah. ..| 37,461) 24,996) 46,799, 31,979, 34,625, 33,22: 
Charl’st'n,&e, 15,018) 6,990, 27,293, 15,854’ 19,929, 21,357 
Wilm’gtn,&e| 4,568! 2,095! 12,344) 3,012) 4,657/ 4.161. 
Norfolk...... | 4.914! 2,863/ 12,368! 4,525 7,936 10.750. 
Wt Point, &e| 7,066| 608! 10 1346 1251 7,418 2,096 
Allothers....| 2,864| 1,279, 2,109) 2,057; 1,203, 3,619 
Tot.thisweek 136,348 89 oa 187,740, 106,601 114,873, 118,463 


' on the spot met with 





face of further ‘* short-time” manifestoes from Lancashire, 
On Thursday our futures declined 4 to 7 points under sales to 
realize, prompted by the hesitating tone of Liverpool reports, 
To-day there was an early decline of a few points, but the 
‘* bears” rather oversold the market, and in the last hour a 
demand to cover contracts caused an advance, which closed 
the market somewhat better than vesterday. and firm. Cotton 
a, better demand for home cansumption, 
but with the loading of the steamers of the 18th the export de- 
mand fell off. Prices, however, were fully maintained until 
Wednesday, when there was a decline of with the high 
grades more plenty, and to-day there was a reduction of an- 
other sixteenth, middling upiands ein at 11‘<e. 

The total sales for forward delivery for the week are 359 


$42. 
"AW e 


900 


bales. For immediate delivery the total sales foot up this week 
3,587 bales, including 483 for export, 3,164 for consumption,, 





—- for speculation, anc sit. Of the above -— baleg 
were to arrive. The following are the ofticial quotations for 
each day of the past week—Sept. 14 to Sept. 2uv. 
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UPLANDS. Sat. Mon Tues Wed Th, Fri, 
REE #@ tb.) "83, SOR 5 Sig | S416 8k 
BATISS. GUGIBATT o.0- osiicicccaccese | Ole Dye Big 9 | 9 | 91014 
Good Ordinary. ... ....... .c.<- 10 10 10 D546 Q1F 1g 97," 
Strict Good Ordinar . 107,g 10%6 10% yg 10% 1038 |105,¢ 
BMGT DUE. 6 cneccecs ce geaness ‘LOM 46: 10144 LOl¢ 10% 107% 1016 
Strict Low Middling............ 113-, 115g Il‘, Li's Il's Illy 
tne cuueubuenncdeaernet 11353 «11%8 «11330 «115g 11g 11% 
EN rs, pe LI% (117% 1173) 1113yQ'1114,, 11% 
Strict Good Middling........... 121g [1218 1233 1L2lqyy [12lig (12 
SEES PU occ cceveeececcccbet '12%g 1246 12%,6 1242 (12149 |12%¢ 
ag RE SN le 13% 6 13%4— 13%2 13's (1338 13lye 
GULF, Sat. Won Tues Wed! Th. | Fri, 
Ordinary .... ...00- -eseeees ? ib. 873 . 878 | 87% | 3134g@ $1346 8% 
Strict Ordinary...........-...-- 93,g: 93.g, Dig! 914 | 94 | D31¢ 
Good Ordinary..............-.-- a 10% 16% 10%, 105 “16 101s 
Strict Good Ordinary. .......... 1O21yg LOM ¢ LOM), 10°32 105 10°16 
| Beet BER coc doeverccecanes -j11 316 112;g 114;¢ 1143 1148 lle 
Strict Low Middling............ 117;g 11l%;6 Iliye 11% 1138 (ll i~¢ 
Middling......... vedas pectacetet 115g, «1153 «#1155 Llyg 119:g ‘lll 
Se Ps ions cess wccscses 124g 12!5 #1243 (12 ys ‘1216 \12 
Strict Good Middling........... 1233 12%3 «12330 12 5g 125.6 12% 
Middling Fair... ........c0sc.se- 1T2l3yg 121346 LQloye LZ 12% he 
BEd. .orencescdceevasn wnenesendi 13} 6 13 ‘16 13%)6— 13: 3a lk a 1Di6 
STAINED. Sat. Mon Tues Wed Th. | Fri. Fri, 
Good Ordinary...... ...... #@ lb. Slo Sly 8lo Sig BThe¢ 833 
Strict Good Ordinary. .......--- 913 913 9'2 9lig! G9ligi 9 
oO) er 101;g 10116 101164 10 10 | Dldre@- 
MEMBGNONG. ... ... «5. -.200-5°+00<-- 1073 1073 107% (10154g 10134¢,10% | 
MARKET AND SALES. 


The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at @ 
elance how the market closed on same days. 





























‘SALES OF SPOT AND TR ANSIT. | _ FUTURES. _ 

| SPOT MARKET - Ex ] Con- | Spec-\ Tran-| | D’liv- - 

| CLOSED. +) port. | sump. ul'l’n| sit. ‘Total. Sales. | eries, 
Sat. . Steady ..........! 433 819 .... «--. 1,202, 22 400)  ..<- 
Oe aera eo ate kind tad be 52,100, heose ° 
py S| ee ee bt AS | | ES es ree 612 70,600) .... 
Wed. Dull at t:gdec.:| ....| 365) ....) .... 360 84,400) .... 
Thur, Steagy.... .....- inane DDD . 995 73,300) ...- 
Fri... — ady at Ligdec, --.-| 499 499, 37, 100) — 
Total EPR aan 433° 3, 164 “eee 97 399, 9001 on 


ee 








The daily deliveries given above are » actually delivered the day 
previous to that on which they are reported. 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 

















day of the past week: 
Week cndiieal CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Sept. 20. | Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston.... 10'2 | 102 | 10% | 10% | 10!i¢ | 10% 
New Orleans 107, § 10!32 | 10%Qq | 10llg |) 101i 101144 
Mobile....... 1033 | 1033 | 1033 1033 | 10744 0716 
Savannah...; 10% | 10% | 10% | 10% | 104% | 10% 
Charleston. .| 1033 | 1033 | 1033 | 10% 1071g@1g, 10716 
Wilmington.) 1033 1033 | 1033 | 10% | «*107Q16 | 10716 
Norfolk....... 1093 | 1053 | 10% | 10% 73 | 107 
Boston ...... —11LSs@y LL 2Re@% LISe@y 1Ll5e7&y 1139019: 1133%l 
Baltimore...) 11: | L133) | 114 / 113% | 113 | 1138 
Philadelphia 1153 | 11%, 115, 115g | 1158 | 1415p 
Augusta .. ...1054,033 1013 10!¢@3:, 10%, | 104% /|10%4@33 
Memphis ... 10! | 10% 1014 10%, | 1053 | 105, 
St. Louis....| 1053 | 10% | 1053 | 1053 | 105 | 10% 
Cincinnati... 11 | a | il 11 ; 11 | 11 
Louisville... 11 ee 11 11 11 | 11 





RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





























Week | Receipts at the Ports. | stk at Interior Towns.| Rec’pts from Plani’ns. 

End — *F pipet gg t 
me | 1887. | 1888. | 1889. | 1887. | 1888. { 1889. | 1887. { 1888. | 1889, 
_—_—_—— - ——— | ee | ———— eee | | mene 
Aug.16......, 9,648) 19,449, 1,406) 22,084) 16,244, 7,300) 8,668 15,3°8 948 
* 28......| 19,270] 14,517) 6,532) 23,256 15,091, 7,207, 19,510 18,264) 6,819 
“ 30... | 39,308 28,639| 27,709) 23,708) 15,155) 8,727) 39,846, 22,£03| 26,29 
Sept. 6...... | 85,487) 39,164) 57,452) 34,754) 17,82% 17,767, 96,308) 41,837, 66,492 
“ 13..... (126,041) 45,691) 92,995) 53,512) 21,201) 23,022 142,799, 49,154) 98,249 
© 20....../187,740! 89,677'136,84-| 82,554 86.508) 24,5-9 217,782) 104,894 139,955 








The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1889, are 295,051 bales; in 
1888 were 195,665 bales; in 1887 were 473,461 bales. 

2.—That, although the receipts at the outports the past week 
were 136,348 bales, the actual movement from plantations was 
139,855 bales, the balance going to increase the stocks at the 
interior towns. Last year the receipts from the plantations 
for the same week were 104,894 bales and for 1887 they were 
217,782 bales. 

WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices to-night indicate that while the weather has been very 
satisfactory on the whole the temperature has been rather low 
during the latter part of the week. Picking is progressing 
well and cotton is being marketed freely. 

Galveston, Texas.—It has been showery on three days of the 
week, the rainfall reaching seventy-seven hundredths of an 
inch. Average thermometer 74, highest 88 and lowest 60. 

Palestine, Texas.—We have had hard but beneficial rain on 
two days of the week, the precipitation being one inch and 
twenty-seven hundredths. The crop is good and picking active. 
Tre thermometer has averaged 71, the highest being 88 and 
the lowest 54. 

Huntsville, Texas.—There have been showers on three days 
of the week, the rainfall reaching twenty-one hundredths of 
an inch. Picking makes good progress. Thecropis good. 
The thermometer has averaged 74, ranging from 50 to 98. 

Dallas, Texas.—No rain has fallen during the week. The 
thermometer has ranged from 54 to 90, averaging 72. 

San Antonio, Texas.—The crop is good and is being rapidly 
gathered. There have been showers on three days of the 
week, the precipitation reaching fifty-three hundredths of an 
inch. Average thermometer 73, highest 90, lowest 568. 

Luling, Texas.—Showers have fallen on two days of the 
week to the extent of fifty-three hundredths of aninch. The 
crop is fine, and | py is actively going on. The thermom- 
eter has averaged 73, the highest being 92 and the lowest 54. 

Columbia, Texas.—We have had one shower during the 
week, with a rainfall of eighteen hundredths of an inch. 
Picking is making excellent progress. Crop good. The ther- 
mometer has averaged 72, ranging from 54 to 90. 

Cuero, Texas.—There have been showers on three days of the 
week, the rainfall reaching forty-two hundredths of an inch. 
The crop is the best in many years, and good progress is being 
made in gathering it. The thermometer has ranged from 52 
to 88, averaging 70. 

Brenham, Texas.—The crop is only a fair one. Rain has 
fallen on two days of the week to the extent of one inch and 
forty-nine hundredths. Picking is making very satisfactory 
headway. Average thermometer 73, highest 90, lowest 56. 

Belton, Texas.—We have had hard but beneficial rain on 
two days of the week, the rainfall reaching one inch and 
seventy hundredths. The crop is fair. The thermometer has 
averaged 73, the highest being 92 and the lowest 54. 

Weatherford, Texas.—The weather has been dry all the 
week, Thecropis good. The thermometer has ranged from 
62 to 92, averaging 77. 

New Orleans, Louisiana.—It has rained on one day of the 
_ week, the rainfall reaching sixteen hundredths of an inch. 

The thermometer has averaged 80. 


Shreveport, Louisiana.—Rainfall for the week eight hun- 
dredths of an inch. Average thermometer 75, highest 90, 
lowest 55. : 

Columbus, Mississippi.—There has been no rain all the 
week. The thermometer has averaged 71, the highest being 
92 and the lowest 46. 

Leland, Mississippi. —Rainfall for the week one inch and 
thirty hundredths. The thermometer has averaged 75:4, rang- 
ing from 49 to 94. 

Greenville, Mississippi.—The week’s precipitation has been 
one inch and eighty-eight hundredths. The thermometer has 
ranged from 58 to 90, averaging 72. 

Clarksdale, Mississippi.—Telegram not received. 

Vicksburg, Mississippi.—Telegram not received. 

Little Rock, Arkansas.—Telegram not received. 

Helena, Arkansas.—It has been showery on four days of 
the week, the rainfall reaching seventy hundredths of an inch. 
It is claimed that worms are doing much damage. Some new 
cotton is coming in. The thermometer has ranged from 48 to 
90, averaging 70°5. 

Memphis, Tennessee.—We had rain on three days of the week, 
but the weather is now clear and the nights toocold. The 
rainfall reached two inches and ten hundredths. Cotton is 
beginning to open and picking will be general next week. 
Boll worms and second crop caterpillars are reported in a 
number of localities. Average thermometer 73, highest 92°5, 
lowest 52. 

Nashville, Tennessee.—It has rained on two days of the week, 
the rainfall reaching two inches and five hundredths. The 
thermometer has averaged 68, the highest being 91 and the 
lowest 45. 

Mobile, Alabama.—The weather has been fine all the week, 
and picking is very active. The thermometer has ranged from 
55 to 93, averaging 78. 

Montgomery, Alabama.—We have had light rain on two 
days of the week. Tuesday and Wednesday were very warm 
and it was dry till then. Since there has been a cold wave. 
Picking progresses finely and farmers are marketing their 
crop freely. The outturn is very good. The thermometer has 
averaged 76, ranging from 51 to 94, and the rainfall reached 
twenty-two hundredths of an inch. 

Selma, Alabama.—Telegram not received. 

Auburn, Alabama.—The weather has been favorable, with 
no rain during the week, and cotton is opening rapidly. The 
thermometer has averaged 76, the highest being 93 and the 
lowest 48. 

Madison, Florida.—We have had fair weather all the week. 
The thermometer has averaged 80, ranging from 60 to 95. 

Columbus, Georgia.—There has been no rain all the week 
The thermometer has ranged from 58 to 90, averaging 78. 

Savannah, Georgia.—The weather has been pleasant during 
the week, with rain on one day. Average thermometer 77, 
highest 90, lowest 55. 

Augusta, Georgia.— The weather has been clear and pleasant 
during the week, with light rain on one day. The rainfall 
reached five hundredths of aninch. Picking is general and 
cotton is coming in freely. Accounts from the crop continue 
good. The thermometer has averaged 77, the highest being 94 
and the lowest 49. 

Charleston, South Carolina.—It has rained on one day of 
the week, the rainfall reaching thirty-two hundredths of an 
inch. The thermometer has averaged 78, ranging from 59 
to 91. 

Stateburg, South Carolina.—There has been light rain on 
two days of the week, to the extent of twenty hundredths 
of aninch. The thermometer has ranged from 60 to 857, 
averaging 75. 

Wilson, North Carolina.—It has rained on five days of the 
week, the rainfall reaching two inches and twenty-three hun- 
dredths. Average thermometer 73, highest 86, lowest 49. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o’clock September 19, 1889, and September 20, 1888. 

















Sept. 19, ’89.' Sept. 20, ’88, 

Feet. | Inch.| Feet. | Inch. 
New Orleans......... Above low-water mark.| 5 | 7 6 6 
Memphis............. Above low-water mark. 7: 9 13 0 
Nashville ............ Above low-water mark. 4 | 4 3 9 
Shreveport........... Above low-water mark.| 11 6 1l 1 
Vicksburg............ Above low-water mark.| 11 6 19 0 








INDIA COTTON MOVEMENT FROM ALL PorRTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Sept. 19. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 



























































Shipments this week.| Shipmenis since Jan. 1. Receipts. 
Fear| Grea! | Conti- Great | Oonti- Total This | Since 

Brit'n.| nent, | Tolal.| Britain, nent. otal. | Week.| Jan.1. 
1889) ...... oe: wee 362,000 841,000) 1,203,000; 2,000'1,708,000 
1888) .....- 6,000} 6,000)211,000'615,000, 826,000, 1,000/1,288,000 
SNE  édeeoe 2,000! 2,000) 363,000' 664,000} 1,027,000, 4,000)1,459,000 
1886; 2,000! 1,000} 3,000\317,000)662,000; 979,000) 5,000)1,397,000 








According to the foregoing, Bombay appears to show an 
| increase compared with last year in the week’s receipts of 
, bales and a decrease in shipments of 6,000 bales, and 
the shipments since Jan. 1 show an increase of 377,000 bales. 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the Ist of January, for two 
ears, has been as follows. ‘‘ Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 
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Shipments for the weck. Shipments since January 1. 
Great Conti- Great . 
Britain.) nent. | Total. | Britain. Continent. Total. 
Calcutta - | , 
(- SE Bake oe Coe Be os 33,000} 45,000! 78,00° 
RE Se ae | noe da' Ds ieee 25,000 60,000 85,000 
Madras— : 
2880... ..<- 3,000, 1,000 4,000 51,000 8,000 59,000 
Teed Pe eit peeing Dv agin 22°000| 7,000) 29,000 
All others— 
1889......! 6,000 3,000, 9,000} 65,000) 39,006! 104,000 
+ =——- 4,000 3,000, 7,000 53,000 29,000 82,000 
Total all— | | | | 
SS 9,000 4,000; 13,000) 149,000 92,000 241,000 
eee | 4,000 3,000) 7,000} 100,000 96,000 196,000 











The above totals for the week show that the movement from 
the ports other than Bombay is 6,000 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1889, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA, 




















1889 1888. | 1887. 
Shipments  —-—----—--—- -——- - are 
toauli Europe This | Snce This | Since This | Since 
Srom— week, | Jon. 1. week. Jan. 1. week. | Jan. 1. 
Bombay. .....- peer 1,203,000 6,000 826,000 = 2,000 1,027,000 
Allcther ports. 13,C00 241,000 7,000 196,000, 12,000, 367,000 
OER... «cu: 13,000 1,444,000 15,000 1,622,000 14,000 1,394,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years, 





Alexindria, Equpt, | 








Seplember 18. 1889. 1888, 1887. 
Receipts (cantars*). ...!| 
This week... .| 32,006 15,000 12,000 
Since Sept. 1.) 47,000 33,000 26,000 
This Since | This ; Since This Since 
week, Sept. 1. | week. Sept. 1.) week. | Sewt 1. 





Our cable states that Mr. Ellison has added nothing for the 
probable deficit in Liverpool stock at the end of August, but 
there was an actual excess last season of 74,000 bales. The 
surplus stock September 1, 1889, is therefore as given above 
(60,000 bales), against last year at the same time (after de- 
ducting 74,000 bales) 49,000 bales. 

It will be seen by the above tables that the weekly con- 
sumption in Europe ian August was only 139,000 bales of 400 
pounds each, against 143,000 bales at the same time a year 
ago, the considerable reduction in the average weekly con- 
sumption in Great Britain during August being due to short 
time, 

JUTE BUTTS, BAGGING, &c.—The market for bagging has 
been fairly active and prices continue firm at 8$°4(@10%4¢. as 
to quality. Not much business has been transacted in jute 
butts and prices are about as last, sellers quoting 1°70@134e. 
for paper grades, and 2@2!sc, for bagging qualities. 

MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is firm for both yarns 
and shirtings. The demand for cloth is improving. We give 
the prices for to-day below, and leave those for previous 
eer es ot ee ee Con: 


| 1889. | 





TRS, 











achat “Gown: : Colt 
(32s Cop. 814 lbs. | wig, | 32s Cop. | S'4 lbs. bey 
| Twist. Srirtings. _Uplas fwist, | Shirlings. Uplds 
| a. dad. 4. i ok eh, ~-- e e e 
Ag.168 @812 6 0 @7 1 | 688 #753 @&S 5 Gwo1611 55g 
* 23 8lie@8%16 6 O @7T 2 | GR (753 @814 55 GOlo7611 541g 
“ 30814698"16 6 0 @7 2 | 65g 17% @S32 5 8 @7 Olo 5Bllyg 
Eep. 6G Sty408%.¢ 6 O @7 2 G% 7% @S833 5 & @7 Olo 513z¢ 
* 13 81)6@8%i8 6 O #27 2 | Gilye'7% @Se2'510 a7 2 6 
“ $5 Slie “ RQ41¢ iG 0 @7 i 6% iT s WSio 510 @7 2 D516 








CoTroN PROGRESS AND Prospects.—In our editorial col- 
umns to day will be found ashort article showing the progress 
of the cotton plant in August and the prospects of the crop. 
As of intvrest in connection with our editorial remarks, we 
have prepared the subjoined tables, which show the State 
averages of rainfall and thermometer in May, June, July and 













































































Exports (hales)— | : ieee , Sa ae a 
To Liverpool... .....- 3,000 3,000; 3,000 5,000. 2,000' 4,000! August for six years (1834 to 1839 inclusive), The ther- 
To Continent........ ~ 1,000 2,000 2,000 2,000 1,000 3,006 | mometer averages are given first. 
___Total Enrope.....- 4,000 5,000 | 5,000 7,000 | 3,060 7,000 | May. June. i Tuy | August. 
* A cantar is 98 pounds, pyr nega 2\sts | 2 sis a x q 2 = | 
EUROPEAN COTTON CONSUMPTION TO SEPTEMBER 1.—By 1&1 3 | qi & | g - } Si Sis); 8/8 i 3 
cable to-day we have Mr. Ellison’s cotton figures brought down eo" el re mee | ia ete a ee ye IEE area 
to September 1. We give also the revised totals for l«st year, | iss........) 91:8 39°6, 697) 91-7) FO 73:0) 92s! He TSE) 80°3 60-9) THe4 
that comparison may be made. The spinners’ takings in} 18; eee} 3 50°31 20'S | ond Bao Seaiiinos| ral Seal oetl tel aes 
actual bales and pounds have been as follows: Insd (fair). OFM) 47°83) BHT) OLY STS TWH, HB, 655, THT 924 BLY 167 
IRM (fair).| 87H, 48°) 691 84) 584 TS) Boo Aol, Bl4 95°5) 609) 78°4 
1884 (baG)..) BUS 494) TUY YLO SIS TLS Y34 GIR THO) YS Geo, T'S: 
October 1 to September 1. |Great Britain.| Oontinent. Total. 8. CAR’LINA) | | | | | | 
ED eines | 95°0) 43°9) 72-2)! 95°2| 49°32 75'S. G58. 63, TH) 8B) 632) TAL 
For 1888-89. _ (xO a) al a 1 Ae se 733 ms ay = ei hd 7s 
- Le 487 (zood)) Svs) 51°66) 71° 100°6| 52° GOR, 12's KHOR 14°) 72! G7. 
Takings by spinners...bales 3,075,000 3,555,000 6,630,000 Inn (fair’.| yrs oe 20 0-7 63°3 19's) #2°0 64°; pe 918, 640) 17°6 
57 2 , 1885 (fair).| 85°S) 51 0|| 88'S) 617) Fra! HEY BELO! THT YEO 65°7) 78° 
Average weight of bales... ie £04 e 438 446 8 1884 (bad)..! 85's} 55°1| 72'S!) &8°4) 551, 726) 933. 65-1! SU'3| 926, 618) 77°4 
Takings in pounds -.........|1,405,275,000/1,557,090,000 2,962,365,000 | cporgra. | } | | | 
For 1887-88 | a a: P2"> Ss es = et 756, 982 69°2 80°7 +34 o85 a 
= . 18-8 (good)! $U°G) Bu R WA* 615) 7R4 974 BSee! BO ae 3 Vv 
- th 1887 (zood)| 90°) £6°7| 73°A) 99°2) 62°6) 78D) iOlz) 685. 80-4!) ¥5°3| 60°4) 789 
Rrerege wernt balesee| asa] ast] ara | deate| ea) ara] ent] rl geal ral cen a cee tral fa et 
eres | * BSD (Tair). 87°) ' Hy" 43" 6 ri || oh “oi ie ee * , 3 s 4 
Takings in ponds... Janell 1,453,282,000.1,417,707,000 2,900,989,000 1884 (bad).. Syu°4| B61 ae 91°6) 58°9 THU) 940 67°" SO'4 ¥3'°5 b4°1 184 
— FLORIDA. | |} 
. . . : aaah 2°6| 50°83, 72.6 | 92°09) 55°0! 77-0. G40 TCS SOF 92°1) 65°1) 78°8. 
_ According to the above, the average weight of the deliva: ies 1885 (g0048) orl 58°) iol O47 622) THs) a 687/811. #4°3) 65°7| 81'6 
in Great Britain is 457 pounds per bale this season, against | 1387 (good) 88:1) Bb 733° 923) 648) 771) gira GT SOO 939) 6G8) 80-0 
433 ounds during the same time last Th C ti | 18S (fair) | 9s) 565 74°0 | ¥2°7) 67°3) 80°4. OI'w 70°2 SU°2 94°5 67"6 80°7 
| pou 8 St season. e Lontinenta 1585 (fair) .) 896) 50°1) 74°S | 95°8) 659) S13), Y2"7) Tl'4) SUS 95"2) TOT) 80'S 
deliveries average 438 pounds, against 431 pounds last year. 1884 (bad).' 919 ora 9! 92°7| 65°) “ _¥ay 12) 82°1 | 93°2) Tu"2| 80°) 
; : ° ALABAMA. 
and for the whole of Europe the deliveries average 446°3 pounds ee 88°5| 450 762 | 91°6' 508! 76S OSD 686 816 92°3! 63-9! 769 
per bale, against 432 pounds last season. Our dispatch also 1x8 (good) N76 avo 415 | vis 57°4 a4 v6" awa! Si°5 2's cas 78-0 
i j ; ‘ 1887 (good) : t°lh 743 964, LT DO ¥T2 BIE SUT Y3l| 62°4 TS 
ian —— for this year and last year in bales of 185" Fair) ne sor 72.0 | vis 64% 776) Ad sis W 05°7 ox 80°5 
. 1885 (fair) .| 86° "y) (94 | 92°4, 62°6) THO) vis 63 SUT | GST) 65°4) 78 
— 1884 (bad)..| GU] 58°, 728 91-0 G02] Te) wal BT O Wi | ved! RZ ThA 
Oct.1 to S LOUISIANA. | | aes Oe! 
- 1 to Sept. 1. 1888-s9. I 1887-88. 1380 soon aa ¥0°0 40°) a1 93-0) 52°5 76°9 95°6 702) 1°¥) 95-7 647 $07 
| % (good)! 8Y.7| 53°38! 72°7)) 94-0) 628) 782] YTR 64)! SLT) 960! 687, 80° 
Bales of 400 lbs. each." 7 Oonti- || Great | Oonti- 1857 (zood)| 92°2| 581, 75°4|| 961! 664) 802 | ¥7-0. To's) $2°5,| ¥5°3| 7U°6| 832 
0008 omitted. Britat Total. . Total. 1886 (fair) .| 93°90) 57°4; 75°s'| 93°6 70°0) 80°4'| vier BYE, 32:4 | L6°1: 686, 83° 
reiain) nent. | Britain) nent. 1885 (fair) .| 88°2) 58 74.1]! 931 70°38) 82°] O50 TIT) S3°H') 941 6S°3, B19 
. | 1884 (bad)..| 86°1) 58°9, 748); 954 657! 7H°9 | VBS TZ) 857 | YTS!) 65° SLD 
Spinners’ stock Oct. 1. 52, 193, 245, || 51. 167, 218, | MISSISSIPPI | 
Takin Sept. 1....| 3,513 ¢ 5 |i c lial 80°%| 43°7! B77)! 90°27, 46°0| 73°3.| Y8°0 65°5 IS6 | 922, 605 TEL 
g8 to p ’ 3,892, 7,405, \ 3,633, 3,619, 7,252, o- (z00d) ose at we ae, o's yf = oe —_~ ne ted ae | Ls 
- mon 1 ‘ » le an 37 (g00 *8| 53°0 “ ‘ 78) 774 rt 2) 80° ¥ "| 7 
nt eset od eecoee k ° non en 4 oe | <omeg 3.786. 1,470, 1586 (iui). _ ad ge = = 75's 93°7, aoe 1S 4a a. A 
umpti'n weeks 7 75, || 3, - 34 3S (fair).| 8wO0! 45° . “0 "| 80°7 | 9ST) BSD) Sore “0 6) 78" 
P | 709, | 3,670, | 7,175, || 3,961, | 3,478 70 39, 1884 (ba.)..| 87.9) 54°6| 71°7)| 933] 61°8| 75°8 97°9 65°6| $2" a | 60°4| 79° 
Spinners’ stock Sept.1 60, 415, 475, | 123 ) 5 ARKANSAS. | | | 
= | | | HS casa] SF) BB S| ES aoa] | a ors aE oes ee FoF 
= i j (go ° . * . . ~~) . *Q . . . . 
wer ee | | 1887 (zood)] 922) 58-0] 725) O58) $80) THY oOs HI Sz) sO) BOA) BHD 
. 8c (fair) .| wa: a] “U0 *7| SWB) 75s 4, 623 THS “‘D 37 
* | 1885 (fair).} 87°1| 44°2} 66°7|| ¥2°2) 60°5) 76°5)| 96°4) G34 804 | 971) 69°0, 77°9 
In October......... aad 75,0 150,0 73,0 72,0 145,9 1884 (bad).. 87°2 50°3 68° 1 051 54°4 7410 9y'l, 67°5 SLI vs'Y 53°1 view 5 
In November. ..... | 75,0 | 75,0 | 150,0 | 73,0 | 72,9 | 145,0 | TeNNESSEE oe 1 val cant veledh ahel-aaall dem 
5 oe rm. . 2 pire: Bee Cosebne 7 . . . ape ; If) de an . . of 
In December .......) 75,0 | 75,0 | 150,0 | 73,0 | 72,0 |145,0} 1898 isooa) ost Seal Geel] oral Gos aes || Oe] os3| ao7'| Ow il OLOl 427 
a) era | dee | ea I) 282] 30 | 26601, aes com Sem Seal aha) Gee deal dael| Gos] oosl-cnell oral Sear eee 
” ‘ tair). J P 4/| vl . 9! OO BOO SOD | OT “ " 
Feeney mover --| 77,0 | 77,0 | 154,0 |} 74,0 | 72,0 1146.9] 3865 (fair):| 86°9, 405! H65)| 98-7! 61°3| 77-4 | 96E. OTD Sol 91-6) BOS] TSO 
a | 77,0 77,0 154,0 | 74,0 72,9 | 146,0 1884 (bad)..) 87°1| 49°1| 69°1,, @3°7| 59°6 743) 948, GOR 7s | Y5°1| 57°6| 76S 
I: icin ctedeesateabends | 77,0 77,0 154,0 |; 75,0 73,0 | 148,90 | TEXAS. | iS 
naib ha 2 be ° i 90°1} 47°27] '70°1|| 91°4) 602, 760 O77 B74 BIB 97:0} 64°S| 804 
BR EEG conccecenesoes| Pdi od 17,0 1514,0 | 75,0 73,0 | 148,0 16s (g00d) 89's O13 $00 | 935) 6x5) a5 | Yo'4 64° = ei'4 64'S as 
| aoe - il oe _ , % (good)| 92°46! 48.8] 72°41! 945) 63°3! TSS.) YS) Gert TYH4 | 97° ‘ ° 
In June 43:9 eenepin date | (7,0 77,0 154,0 75,0 73,0 i148,0 RRB (fair) ‘ 43°3) 53°6 w4'4 | +X 62°3) +87 | rt 67.6 &2 7) : ¥N'5 t65 80°8 
I iia f ~ - wha | + . ; ue 
he cence eieesionimet 17,0 77,0 154,0 || 75,0 | 73,0 | 148,0 1885 (fair) .| 875) 49°1| 69°7|| 9B 647) TH°7 | WET 64 S27, ¥SV) 671) $2°9 
Im Augast.... ..-- 62.0 77,0 129.0 75.0 | 73.0 1.8.0 1884 (bad).. 6) 509) Till 93° 61°C. 77%) HTD! T39 85°O |) 976) 662 82°? 
- : eves, , 4 ae S79 





























* Average as given by Mr. Ellison; acduction made from month’s total 
on accuunt of sto) page of spindles in October, July and holidays in June. 





| years given above mean simply that the aggregate crop for the year 
named was bad, good, fair or full. 























































































































(eThe words “bad,” “good,” “fair” and “full” following the 
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The rainfall averages are as follows: 






















































































May. | | June. July. | Augast. 
; 19" { i 
Rainfall Averages. Rain- |Days\| Rain- | Days’ Rain- Days. Rain- | Days 
fall. \rain.'| fall. |rain.'| fall. rain.|| fall. |rain. 
ers 
"RTH CAROLINA. | | i 

NS8d ie ane | ee arg | 767 \13 || #99 117 | SRL | 14% 
1888 (7004)......6. | 768 | 14 | 3°38 | 8 || 2°93 9 | 429 916 
1887 (good) ....... | §52 | 12 4°48 (92-3) 663 | 13 | 875 | 15 
1886 (fair)......... | 339 | 7 || 875 | 14%] 918 | 13 || @77 | 14% 
1885 (fai ).......-- | 942 | 13 4°06 v9 | 437 9% | 335 | 10 
1884 (bad)......... | Sov 2) 631 | 13 || os | 14 | 5°05 9 

JAROLINA. | 

— FECES rs9 | sw%l| sos | 11 || 757 114 || 736 | 15 
1888 (g00d)......-. v2 | 9 4t0 | 10%|| 4:28 | 8 || 4:86 TP: 
1887 (good).......+ | 9°24 | 10 382 | Bie! 636 | 15 5°54 | 11 
1886(t ir)......-+: 5°69 0 806 | 14 5v0 | 12 | 450 | Ils 
1885 (fa r)......... 518 | 13 424 |10 || 4380 | 10 || Sly | 14 
1884 (bad). ........ 2°89 3 | 737 15 373 ll 3°07 id 
EORGIA. 

OTD endean Seweene 1°47 4 || 623 12 8°57 14 #05 13% 
1888 (good)........ S75 | Ub |, 335 | WwW 2°43 74 5°28 | 11% 
1887 (good)........ 265 9 | 5°58 S44} 11°39 | 14 4°26 9 
1886 (fair).......6- 432 , 7 {| Oss 16% 5°00 ll 4°34 10 
1885 (fair)......... 585 | 12 || 4°77 9 4°25 | 10 6°55 9 
1 i coscénaba 1°95 | S | 751 | 16 3°38 | 12 3°37 8 

~ 1:00 | 3%/| 730 | 15 783 |"18 549 | 17 
1888 (@o0d).....+6. 593 | 12 || 432 | IL) 504 | 12 4°97 | '5iy 
1887 (zood)........ 4°18 | 9%) 717 13 66 13% 5°16 1 42 
1886 (fair)......... 168 | 4%} 880 | 16 || 13°74 | 23 615 | 12% 
1885 (fa r)......... 55l | 1 ||) Ose | 18 #86 | 16 $90 | ltite 
1884 (bad)......... 4°04 | ¥ 870 | 15 6°43 | 17% 744 | 18% 

ALABAMA 
ge 152 | Swl| 422 | luk] 5:84 | 15 494 | 124 
1888 (zood)........ 625 | 13 €-96 8 | 4°67 whe 885 | 16 
1887 (wood)........ 3°13 104% 5°44 (9 1-3 9°70 1734) 311 ver 
UN, eee 4°45 644 810 17 475 | 12 | 4°49 18 
1885 (fair)......... 594 | 12 3:37 | 10 617 | 14 || #42 | 13 
1884 (bad)......+.- 2°88 v 888 | 15 6°38 | 12 | 1°92 6 

LOUISIANA. 

aaa 1°39 416 T71 13 5°62 14 2°74 10 
1888 (good)........ 6°09 1l 5°45 1334 296 ll U'S7 15 
1889 (wood)........ 5°20 ~ 659 | 104g 7°37 «| 14 2°97 S 
1884 (fair)......... 1°23 3 776 =| 15 4°99 | 12 2-y8 6 
1885 (fair)....... 4°61 10 ail v 5°16 12 $58 Vg 
1884 (bad)......... lu'¥4 16 5°10 13 2°34 q 1°54 6 

MISSISSIPPI. 

ie satan 1°78 344 8°15 12 4°71 12 2°21 6 

3 (fOOd).....46- 3°46 Sk 4°13 10%) 3°: 9 64% 10°76 15 

1887 (good)..... se 4°12 8 , 3°06 vers 5°69 lle 3°11 6% 
RE 182 5 7B 174% 2°67 the) 3 5e 844 

1885 (fuir)......... 3°25 5 3°12 2h 4°34 | 10 2°21 “ 

1884 (bad)......... 8 43 v 5'ud 12 5°36 6 2°43 5 

ARKANSAS. 
ae 3°15 6 5°17 i4 5°42 12 2°21 6 
1888 (gond)........ 4°56 “4 6°98 14 3°77 9 y'd52 18 
1887 (wood)........ 519 | 13 143 | IL 314 | 10 2°50 Big 
1886 (fair)......... 1°35 5 792 | 16 2°96 | lu 3°14 s 
1885 (fair)......... 2°49 | 10 4°68 | 12% | S41 | 86i) 226 | 6 
13884 (bad). 545 | ll 2°37 q 5°04 8 | 2°50 6 

TENNESSEE. 
ccc indaiideneis $24 | 8 5°37 | 16 || S56 | 14 || +423 | 7 
1888 (good)........ 304 | 12 || 4°24 | 1Le/| 268 | 8 906 | 13 
1887 (wood),....... 3°04 1144)' 1°48 ” 3° 13 | 211 6 

38H (fa r)......... 258 |10 |{ 708 | 16 8°28 7 5°26 | 13 
1885 (fair)......... 4°02 | 10 |; 3:08 ~ 4°54 | 12 || 13°82 5 
1884 (bad).......6. 4°35 v 5°46 16 4°13 13 | 2°02 7 
TEXAS. 
29914 Sigit 5°23 | 8%/ 385 | Bwl| 1°92 5 
188% (good)........ §22 | 11 Hll | 1 2°15 7 | 6935 | 11% 
ISK87 (wood)........ 601 rT) 3°42 Rg 1°74 6+ | 6°64 914 
YRNG (fsir)......... @11.1 2 i 801 an 2°00 9 || 53 Thy 
1885 (fair)......... 7132; 1t {| Sea 7Wi6i| 182 7%, 214 | q 
1884 (bad)......... 902 | 11%! 605 [8 1- 0°53 4 | vl 16 



































Te The words “bad,” ‘“zood” and “fair” .ollowing the years given 
above inean simply that the agzregate ciop for the year named was bad 
good or fair. 


THE BAGGING QUESTION.—The convention of American Ex- 
changes, called to devise some method of adjusting the tare 
on cotton, met at New Orleans, on Wednesday, September 11. 
Delegates were present from New York, New Orleans, Mobile, 
Selma, Augusta, Natchez, Nashville, Memphis, St. Louis, 
Meridian, Vicksburg, Greenville, Jackson and Macon, Miss. 
The Commissioners of Agriculture, of Georgia, Tennessee, 
Alabama, Arkansas and Louisiana, and representatives of 
various State Alliances were admitted to seats on the floor. 
Mr. James Tobin, of Augusta, Ga., was chosen permanent 
chairman, with Mr. Rountree, of New York, Vice-President, 
and Mr. Henry G. Hester, of New Orleans, Secretary. Presi- 
dent S. O. Thomas of the New Orleans Cotton Exchange, gave 
his views on the subject for which the convention was called, 
and after considerable discussion by the various delegates the 
following resolution was introduced. ‘‘ That on and after the 
ist day of October, 1889, all cotton shall be sold at net weight, 
allowing 24 pounds off gross weight for tare on jute covered 
bales and 16 pounds off for tare on cotton covered bales, the 
cotton covering to be of standard weight, three-quarters of a 
pound to the yard.” 

All the Exchanges voted for it, but in the case of New York, 
St. Louis, Memphis, Natchez and Meridian, with the qualifica- 
tion that the action was to be ‘‘ subject to the indorsement of 
their exchanges.” A committee of three was appuinted to 
apprise foreign and domestic Exchanges of the convention’s 
action, and to recommend that they co-operate. 

At the evening session the subject of a uniform standard of 
classification was brought up and the following resolution 
unanimously adopted : 

‘** That it is the sense of the members of this convention that 
a uniform classification of cotton ought to be made, and now 
recommend that the different Exchanges appoint experts to 
meet in the City of New Orleans at as early date as possible, 
said date to be ascertained by correspondence through the New 
Orleans Cotton Exchange, to arrange this classification.” 

The chair appointed the following committee to inform 
the different Exchanges of the action of the convention: M. 
Woolsey, Selma, Ala.; S. O. Thomas, New Orleans, and J. C. 


Bush, Mobile, Ala., after which the convention adjourned 
sane die, 


SHIPPING News.—The exports of cotton fron the United 
States the past week, as per latest mail returns, have reached 
45,240 bales, 

Total baler, 


New YOrK—To Liverpool, per steamers City of New York, 
2,.793.... City of Rome, 4 ....Etenuria, 9)8 ... St. 
Rerans, 1.947....Teu' onic, 3,460 ...Wise -nsin, 1,8938.... er 


To Havre, per steamer La Champagne, 1,463 ..... ....0-... 463 
To Bremen, per steamers Eider, 759....Saale, 700 ..... ... 1,459 
T Hambu g, per steamer- California, 50...Ha amonia, 100 150 
To Antwerp, per steamer Pennland, 547 ......... ... o<seneee 547 
To Genoa, per steamer Utopia, 500 ..... c2e0c ---000 --- +e e 500 
To Mazatlan, per steamer Newport, 61.20 ..-00----- e:uses 61 
NEw ORLEANS—To Liverpool, per steamers Texan, 6,VU59.... 
Vesta, 3,607... -- cccc-coc-ccccsce we wee chide cease Oe 
GALVESTON—To Liverpool, per steamer Birchfield, 5,900 ....... 5,900 
To Hamburg, per steamer Rowan P ince, 123 .. .......-.- 123 
SAVANNAH ‘To Livervool, per steamer Kathieen, 4603 ........ 4,603 
WeEsT Point —Co Liverpvo!, per steamer Hesperi les, 3,585..... 3,585 
BosTON—To Liverpool, per steamer Michigan, 1,636 ... ....... ,686 
BALTIMORE—To Liverpool, per steamer Nova Svotian, 502...... 502 
To Bremen, per steamer America, 6U5........-.2-00-----0- 20 605 
Total Se ©eee en eeeaeeeeaeeanaeneenee 45,240 





The particulars of these shipments, arranged in our usual 
form, are as follows: 




















Liver- Bre- Ham- Ant- Mazat- 
pool. Havre. men. burg. werp. Genoa. lan. Total. 
New York... 14,390 1,463 1,459 150 547 500 61 18,570 
N. Orleans - 9,666 eeceeae eeeceee sesso eeeeee seeeee s40088 . 66 
Galveston... 5,900 ..... o enced Bale: enelind senate |‘ cesde 6,023 
Sepa 1 4HBD ceccen  cescee: cacee ot | indi BS | Sbeeid |< edbhaies 4,603 
Weat Puint. 3,585 ...... ccc cccce © «ses © ccccce coccce 5,095 
Boaton “ee «6 1,686 eeeeee serrecoe see##*##e#«# eeeeesece se##8#2¢8 s eee@eeee 686 
Baitimore. . Dae steace “GY aescen ence senen - ; ne . ae 
Total ... 40,332 1,463 2,064 73 547 500 61 45,240 
Cotton freights the past week have been as follows: 
Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Liverpool, steamd.| 4@51¢ | 4@516 | W@51¢6 | 4516 | 73202939) 739 @9%q 
Do via Gl’sg’w .d. eeee eeee eeee eeee eeee seee 
Havre, steam....c. 34 7g 7g 7g % 3 
Do sail.... - * eeee eeer eeer “oe eeaee oe we 
Bremen, steam ¢.| 914058 | 914¢258 | 91¢Z2 53 | 91g@58 | 914g¢@5B | 9490 5g 
Do via Leith.d. | eeeaee eeee “free eee 7eee eeee 
Hamburg, steam.c. lg 916 916 916 %16 916 
Do via London.d. eileen aunt one outa sees econ 
Amst’d’m,steam.c.} 75” 75* 75° G5* 75* 75* 

Do via London.d. ones sane ‘inte one nan onde 
Raval, steam ....d.| 536 194-11 g0 19g4-1139 19g 4-119 19g4-11g9 19, 4-1lgg 
Do sail.... ..d. eeaee eeece eeee “we eeee eeee 

Barcelona,steamd.| 51 516 516 516 516 516 
Genoa, steam...d.| 51¢ 516 516 516 516 516 
Aatwerp, steam d.! 9397516! 932@51g %32@51g 9320516 %39751g 930@5i¢ 














* Per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c. at that port. 






































Aug. 30. | Sept. 6. | Sept. 13. | Sept. 20. 
Sales of the weeK......... baies 40,000; 44,000; 36,000 32,000 
Ut which exporters took.... 4, 3,000 2,000 3,000 
Of which speculators took. .. 2,000 3,000 3,000 1,000 
Sales American ................ 26,000; 34,000 25,000 23,¢ 
A staal export. .......-.ccccene 5,000 7,000 8,C 00 4,000 
F orwarded .............. eesces 45,000 46,000 42,000 33, 
T otal atock—Estimated........ 482,000; 459,000) 430,000; 420,¢ 
Of which American—Estim’d) 266,000, 246,000) 226,0¢ 220,000 
Total import of the week...... 13,000; 30,000) 21,000 27,000 
ui which American..... — 10,000 14,000 14,000 20,0¢ 
mount ailoat........ étbbcoces 45,000; 54,000 81,000 74,000 
Of which American..... .... 19,000 34.000 55,000 57,000 

















The tone of the Liverpool market for spots and futures each 
day of the week ending Sept. 20, and the daily closing prices 
of spot cotton, have beew as follows: 























Spot. saturday Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
——————— 
reso. ¢| Dut. | Quiet. [Cujet and) Moderate! irm, | Dutt 
Mid.Upl’ds. 6llig 6llig 6llig 6% 6% 6% 
Bales .....- 4,000 6,000 5,000 6,000 7,000 5,000 
Spec. & — 400 500 500 500 600 500 
Futures, | | ize 
Market, { auip & w k Steady at} Firm at Steady |Steady at|Steady at 
7 jat part’lly| 1-64 ad- | 1-64@2-64 at an artial rtiall 
2:30P.M. § 1.64 dee. | vance. | advance. | agivance. 64 ae. 1-64 dec. 
| 
Market, ? Very «¢ Very uiet and| Sarel 
4 P.M. { steady. | Steady. | steady. \“ateady. steaay. | Quiet. 














The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise stated. 





| Mon., Sept. 16. 


Open’ High 
d. a. 
6 39 | 640 
558 | 558 
545 546 
541/541 
5 40 | 540 
5 39 | 5 40 
540/540 
540/541 
5 41 | 542 


Sat., Sept. 14. Tues., Sept. 17. 








Open 


da. 
6 36 
5 57 
5 44 
5 40 
539 
5 39 
5 39 
5 40 
5 41 


Htgh 


4. 
6 37 
5 57 
5 45 
5 40 
5 39 
5 39 
5 39 
5 40 
5 42 


Low. 


da. 
6 36 
5 57 
5 44 
5 40 
5 39 
5 39 
5 39 
5 40 
5 41 


Clos. 


d. 
6 37 
5 57 
5 45 
5 40 | 
5 39 
5 39 
5 39 
5 40 
542 


Open! High 


ad | da, 
6 44 | 646 
5 59 | 5 60 
5 47/548 
§ 42/543 
541/541 
541/541 
541/| 542 
5 41 | 5 42 
5 42/543 


d. 
6 39 
5 57 
5 45 
5 41 
5 30 
5 38 
5 40 
5 40 
541 


Olos 


a. 
6 39 
5 57 
5 44 
5 41 
5 40 


Low 


d. 
6 44 
5 59 
5 47 
5 42 
5 41 
541 
5 41 
541 


-| Clea. 


a 


a. 

6 46 
5 60 
5 48 
5 43 
S4t 
5 42 
5 42 
542 











September. 
sept.-Oct... 
Oct.-Nov... 
Nov.- Dec... 
Dec.-Jan... 
Jan.-Feb.... 
Feb.-March 
Mch.-April. 
April-May.. 


5 40 
541 
5 42 | 





























5 42 
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Wednes..Sept.i8. Thurs., Sept. 19. Fri., Sept. 20. 

Open| High | Low.| Clos.| | Open High | Low.| Clos. ||Open| High | Low.| Clos. 

a{[a@jap aia al al ae lial ala | 4 
September .| 650 | 650/ 649/649 651 651 | 650/650 || 648/649) 648) 648 
Bept.-Oct ..| 562 | 562/562) 562) 562 562) 561/562 //561/562)561 561 
Oct.-Nov...| 548549) 548/549/,548) 548/548 '548)/547/5481547/| 547 
Nov.-Dec...| 544/544) 543/543/ 543/543/543/543 ||542/543/542| 542 
Dec.-Jan...| 542 /542/542/542/'542/542/541/542//541/542/541| 541 
Jan.-Feb....|5 42 | 542/ 542/549 | 542/542/541/542//541 542/541) 541 
Feb.-March) 6 42 | 542 /}5 42/542) 542/ 542/541 | 642//641/642/541/ 541 
Mch.-April.| 5 43 | 548 | 542/543 |, 5643/|543|/542/543|/542'543/542| 542 
April-May...) 544 | 544/543/544 {eas 5 44 bas Ses 543/544/543/| 548 
































BREADSTUFFS. 


FRIDAY, P. M., Sept. 20, 1889. 
A dull, drooping market for wheat flour at the opening of 
the week under review has been followed by a decided 
increase in the volume of trade, attended by a hardening turn 
to values. The cooler weather gave a great impulse to the 
local demand from dealers and bakers, and better foreign ad- 
vices greatly increased the inquiry from shippers. Not mueh 
was accomplished in the way of export, because bids were 
generally too low; but the fact that shippers had orders at 
approximate figures revived the confidence of holders, To- 
day the market relapsed into quietness. 
he wheat market showed neither life nor strength early 
in the weck. The little that had been infused by the Bureau 
report of Jast week had quite subsided. On Tuesday, how- 
ever, reports began to be received that the receipts of the new 
- crop at Western markets were grading very low, and on 
Wednesday the foreign advices were better, export orders 
coming from Paris. <A steady edvance followed, stimulated 
on Thursday by a considerable export, mainly of ungraded 
red winter, at prices ranging from 76@&6c, The demand 
frcm home millers also improved. To-day foreign advices 
were less assuring, and the bulls selling to realize caused 
some decline. 


DAILY CLOSING PRICIS OF NC. 2 RED WINTER WHEAT. 


Bat. Mon, Tues. Wed. Thurs. Pra 
September delivery.....c. §&3% 8318 8333 841, 845, 8414 
October delivery........ c. 8444 $353 837% 8410 84% 8415 
November delivery..... ec. @553 84% 8&5 85 86 855g 
December di livery......c. 865s 86 861le 867, 871, 86% 
January delivery ...... c. 87% abe 8743 = 888 88, 7% 
May, 1890, celivery....c. 9133 90% 90% 915, 91% 91s 


Indian corn declined sharply on Monday, leading to a re- 
vival of export business on a large scale. An effort to restore 


values which was made on Wednesday, in sympathy with the | 


course of wheat, was a failure, because it wes firmly resisted 
by shippers and local dealers, but on aslight decline Thurs 
day export buying was renewed on a considerable scale, 
the demand continuing to run strongly on No. 2 mixed at 


4ilgc in elevator and 4144@41%c for canal loads afloat. No. 
2 white and yellow each brought 411¢c in elevator. To-day 


the market was depressed by Western advices respecting re. 
ceipts and crop prospects. 


DAD Y CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri 
September delivery....- ec 41% 41133 4148 414% 41lg 40% 
October de ivery........ ce. 41% 41533 41% 41% 4133 41 
November delivery.....c. 4248 4153 41% 42 41% 413 
December delivery.....c. 4244 417%, 41% 42 41% 4114 
May, 1890, delivery....c. 43 4219 4d4u¥eo 42% 421g 42 


Oats have presented ro feature of importance, except that 
prime parcels on the spot, especially of white, have brought 
rather more money. The speculative phases of mixed have 
been similar to these cf Indian corn. To-day the market was 
depressed and somewhat unsettled. 


DAILY CLOSING PRICES OF NO. Z MIXED OATS. 


Sat. Mon, Tues. Wed. Thurs. Fri. 
Beptember delivery..... c. 26 26 264% 2633 203g 261, 
October delivery....... c. 26 27% + «1~°26 264 261g 26 
November delivery.... c. 2633 264 2632 26% 26% 26% 
December delivery...... ec. 2673 26% 26% 27 267, 26% 
May, 1890, delivery ....c. 28% 285 28% 28% 28% 28% 


Rye has shown a hardening tendency, and yesterday a 
choice lot brought 56c. per bushel. 
The following are the closing quotations: 





FLOUR. 
iapecdns........... 3400 380 feutben ebay oe 
| ERS ers’ an 
Spring wheat extras. 2€0@ 300. family brands ...... 400@ 500 
inn. clearand strat. 350@ 5060 Rye fiour, superfine... 275@ 300 
Wintershipp’gextras. 300@ 350) Fine.... .....2..... - 2252 250 
Winter XX and XX X. 60@ 440 ‘Corn meal— 
SD «i... crikobboostas 425@ 560 | Western, &....... 260@ 270 
Southern supers....-. 2402 280 Brandy wine ........ 275@— — 
Buckwheat Flour per 100 lbs., $2 25@$2 75. 
GRAIN, 
eat— c. Cc. \Corn— Cc. CG. 
Spring, oe aan... 75 ° £8 eee white..... 40 @ 42 
pring No. 2 ....... — —_ — 
Red winter No.2.. 84 @ 85 | Western...... bu. 50 @ 53 
White ops toe 20 4 84 lonte a a oa @ 28 
pbs - eoecbeeeos } _ ——— 
Oorn—West’n mixed. 40 @ 42 | RE 27 8 26 
West’n mixed No.2, 40%@ 41%) No. 2 mixed ....... 26182 27 
Western yellow.... 40 @ 42 ° No.2 white........ 2519@ 291 


The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at West- 
ern Jake and river ports, arranged so as to present the com- 
parative movement for the week ending Sept. 14, 1889, and 
since Auaust 1, for each of the last three years: 





A 



































Receipts at—| Flowr. Wheat. Corn. Oats. Barley. Rye 
Bbls.196lbs| Bush.60 Ibe! Bush.56 b+ | Bush.32 tbs| Bush.4& lb: | Bu. 56 Ube 
Chicago...... 97,450 721,541 2,418,740} 1,098,516) 283,132 112,325 
Milwaukee 82,526 160,925 15,380 88,000 222,625 22,660 
Duluth....... 73,378 719,963 D> aig” eee saainee 
Minneapolis.| —s. « «+ - 1,064,235, cone. 6 *t0 geese sence 
Toledo....... 5,441 818,447 169,154 41,234, 800 24,706 
Detroit 3,513, 191,624 2,162 81,120 8,265 conese 
Cleveland. .. 6,878 134,200} 15,189 58,800 8,016 91 
St. Louis..... 32,164 479,878 204,250 289,700 4,258 15,400 
Peoria....... 2,400 23,500, 245,400,  114,0C0 16,800 8,850 
Tot.wk. ’89. 253,745 3,814,843 3,162,472, 1,721,370 538,896; 179,082 
Same «k.’83. 238,517; 3,566,486 2,475,598, 2,881,075 527,C62;| 282,052 
Same wk.’87 251,016; 3,036,172, 2,325,359 1,724,359 793,858 88,540 
Since Aug. 1 
er 1,503,918; 22,119,822) 22,7€5.054) 16,197,277; 1,072,707) 865,671 
Ti vccecees 1,559,485, 24,008,774' 14,098,774) 14,996,927; 1,224,450] 1,040,510 
 __ € 1,645,871) 16,825,271 12,703,120} 14,987,498 3,048,308} $42,201 








~ The exports from the several seaboard ports for the week 
ending Sept. 14, 1889, are shown in the annexed statement, 

















, ” | Wheat. Oorn. Flour. Oats. Rye. Peas. 

Bush. Bush. Bbls, Bush. Bush, Bush. 
New York) 504,437; 461,818 71,568| 134,374 23,290 2,839 
ee ORS: 112,876 etme wedi | steeie ‘ 
eee. 8 §=—_ esecsel ___oe sane a ae Tere’ ae nee 
Montreal.{| 178,382) 170,126 29,893 i, eae 20,948 532 
Philadel . SOCO] - cacese 3,143 eseehel i eeees eaetee 
Baltim’re 76,010 | ein: -eleeee  pieecuiee ecccee 
M. OFPRB.5 ss wvcccs 147,204 1,177 seseeel 0. sana eesece 
N. News.. eae ° “ebeeee > wemedi’ -enieiell - geen eeecee 
cl d a ee a sesece 
Tot.week.| 600,829 909,167} 118,€62) 134,374 44,238 3,371 

8’me time 

1888...| 980,811; 411,366} 2¢5,995 .—l rr -' 13,211 




















The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, Sept. 14, 1889: 











eat, Corn, Cats, Rye, Barle 
In store at— bush. bush. bush. ush. bush, 
New York........ 2,033,435 280,258 287,839 12,479 6,214 
Do afloat...... 365,000 PY  estidken  <seesaama 15,000 
DET casceneeee seeenens 36,000 39.400 22.000  .....<c- 
ED sneeces --- 1,100,029 414,843 155,061 12,455 5,27 
Chicago. ..... .... 1,877,797 4,307,882 2,709.369 580,214 83,562 
Milwaukee. ...... 405,581 5,482 22,346 £5,488 86,930 
EE esesceeese 666,278 560,608 Ba? etacenen 46 - sodannne 
Toledo ...... cooce =1gbe4 es 205,798 124,798 74,601 544 
PNEEE. cnccconsee 114,030 13,9453 78,934 6,901 4,416 
Oswego .........- 42,00 DT? emeeeees seneeens , 
St. Louis......... 1,406,252 607,283 290,943 40,982 2,842 
Afloa “eesese es 18,343 79,4 95 e@sereeee «##+se8<#s  . s#eseee@e 
Cincinnati ....... 58,00 5,000 21,000 29,000 ,0 
BEOSR. ace coccce 2,837 126,609 96,411 729 22.258 
LOFODTO. ... ccccce i 8 §=«©§. anes ii 100,713 
Montreal......... 281,300 19,288 63,846 12,255 26,951 
Philadelphia..... 466,017 Oe Re SS) aaa 
GEE Rwcce ccoccoce 24,185 15,597 120,802 83,861 26,632 
Indianapolis..... 263,101 35,41 Se §$~esecsane ~seenees ° 
Kansas City...... 249,347 21,569 88,921 9.964 = ccccce ee 
Baltimore...... . 957,201 612,282 128,604 8,605 = .ccccce ° 
Minneapolis...... eT > ‘scendmms eee « *eanssces 68 aecese 
BG, Pies ccceccce i? siertecs @Gemesess  <deeevcee cnaves ee 
On Mississippi... 18,891 274,994 a  éencoase  eenne eee 
On lakes.......... 1,274,984 2,797,323 1,055,171 79.324  ceccces 
On canal &river. 1,800,000 2,133,100 152,300 16,700 = ceec-eee 
Tot. Sept. 14,'89. 15,697,456 12,891,980 5,915,944 1,074,858 423,333 
Tot. Sept. 7, ‘89. 14,098,032 12,070,698 6,111,257 980,706 295,743 
Tot. Sept. 15,'88. 31,37%,221 8,602,2545,211,494 508,398 136,696 
Tot. Sept. 17. ’87. 31,071,309 7,570,429 4,758,326 313,941 680,359 
Tot. Sept. 18,’86. 47,539,880 13,769,321 4,625,667 602,068 1,220,096 








THE DRY GOODS TRADE. 
NEw YORE, Frida) P. M., September 20, 1889. 

Business in the jobbing branches of the trade has shown 
a lessened degree of activity the past week, because many 
Western and Southern retailers have temporarily withdrawn 
from the market, and the weather was not cold enough to 
induce local and near-by buyers to take their place. A very 
fair distribution of staple and department goods was, how- 
ever, made by leading jobbers in this city and throughout 
the country, as demonstrated by the constant demand for 
small re-assortments experienced by commission houses and 
importers. The demand by wholesale buyers on the spot 
was only moderate, but re-orders for seasonable goods 
were numerous, and reached a considerable aggregate 
amount, Spring and summer goods, of both domestic and 
foreign manufacture, have met with increased attention from 
large jobbers and the manufacturing trade, and very literal 
orders for some descriptions were placed (for future delivery) 
with salesmen on the road. 

DomESTIC WOOLEN GoOoDsS.—The demand for men’s-wear 
woolens at first hands was irregular and upon the whole 
sluggish, but prices ruled steady. The wholesale clothin 
houses had a fairly good business, and some of their lines o 
heavy garments are badly badly broken and consequently in 
need of replenishment. There was, therefore, a slightly 
improved demand for heavy woolen and worsted suitings, but 
business in this connection was by no means active. Spring 
cassimeres, also light-weight worsted suitings and trouserings, 
were in moderate request, with most relative activity in low 
grade cassimeres. Overcoatings, satinets and fine doeskin 
jeans continued to move in fair quantities on account of back 
orders, but new business was restricted in volume. Wool and 
worsted dress goods were in steady demand by package buy- 
ers and fairly active in jobbing circles. Flannels, blankets, 
carpets, shawls and skirts were freely distributed by leading 
jobbers, and there was a moderate call for small re-assort- 
ments of these goods at first havds. : 
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Domestic CoTToN Goops.—The exports of cotton goods 
from this port for the week ending September 17 were 1,425 
packages, valued at $093,552, their destination being to the 
points specified in the table below: 


The importations 





Importations of Dry Goods, 


of dry goods at this port for the week 


ending Sept. 19, 1889, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 































































































































































































1889. 1888. 
NEW YORK TO SEPT. 17. a 4 BF Zi ie = kK 
Week. |Since Jan. 1.|| Week. (Since Jan. 1. > =A Pmoas Q 8 B moze Panos | 
~ oe i i ee C2 raSe = ad $2 raos a S& aes 
Great Britain................ 76 7,130 151 3341 |e mo EXSSES) lo eS EMCSSS |S EXO SeS 
Other European............. 10 1,355 135 1,829 |* SB £::5: 8] [5 SB B:: 5; 6) |& BiB: * 
© ERete «sonnet gS ouball 32,147 730| 38486 |F g: Si:ii!tel |B ge: Btii: © @s8ss 4 
alia nen anNNiataRREae, Rubin 4,191 300 6,574 ® 8: SEE 2 ee 5 . Hie 784 
sedi aera: ae 4,208 Uh ove 1018s |S B! Gitte S| 2B! Siti: lt Sie: e 
Africa.....-..- iain sandal voaiinn 3,688 6 3G & Seeeere BS Meee eee Se eres eee E 
West Indies.............-....| 227] 10,608 i See FS US: SSE TT Ie OSS SSS TLE 833334 9 
eee TORY CAGES: Bah 6 oor he ret , — ge as Se — oe ee ae = ‘ ry 2. 3 
ntral America............. 174 of 9° 92 a aie ne 
South Ameriea.«2.2.0220 rr] 5s8| areca || tor] asiser [S/Eelen, , | | Sele, eeleseer Flee 
Other countries.............. 96 2,172 120 1,786 JT] Oh) BPALOD ofwrtiercese |Zwisxronn |S SAE 
mi wol cone | j~alwalextcnu Fil asses |* |! | 2 
WE cncccesuistetenesates 1,425 100,759 2,504 108,469 S|} 4 Bs = = = Salg 
* China, via Vancouver...... woeses 43,303 || ... -. 31,279 SI SS] pom IBISl ool seven |Zla! G2958 3[H3 
: ©) O20! PeOae Fol ool svsct#ood (BS! sh oenw# > |oe c 
Wecwavsens da0e. ceseccnc 1,425 141,062 2,304 139,748 Ww] te) OURoH |r cto | wstoem | Zit] aktwko = O35 
D) me | Dn ww SM) SN atnso [ye | GoeI Pals 
" From New England mill points direct. Set eee | of) FOS SESS p Ol Omni or : 
. mo 

The value of the New York exports since January 1 have| 8] 4] pewer [2/S!/ 8S! Seem [Blis| Dace |e} 2]? 

been $6,044,286 in 1889, against $6,540,962 in 1888. NI] SN] Somer Po) OS | Bebe [B/S omBns 1s 5 <1 
° ° : eo}; cwo!] ounce =“) On] Ore OOO =i iO) Oo~xrd » 

Plain and colored cottons were in moderate demand by job- 2] IS | 22woo fe 2) 2) eeann [Siti euges | le |® 
bers, and considerable sales of some descriptions, as sbirting | —-“— a 2 = 3 4 
domets, brown sheetings, bleached shirtings, etc., were| 9/23] Jiopioo |G/2) 35] ener See ~ |e 
made to converters and the manufacturing trade. The job-| uj ua] deit’s [FO] bw) Ox teoi Z|hs) Seto I ae le 
bing trade was less active than in the fore part of the month,| 2)/SS/eS285 (4 S)S8)asarS |S] soaas* =| 2 A 
but it is quite probable that rath+r more than an average dis-| ©; | BOaDSs [Rei wu) wsoes [Elm] oRowe [3] ® 

, : ° : , ° Oo} &-1 meson Bim) oO] QW he IW] RReOne - le 
tribution was made by leading jobbers. Prices remain un-| Gl &w wSdSoa (FZ alun! swysam |o/o! orc S 
changed and for the most part s'eady, stocks being well in Toe 4 eee 3 Sak dare ae 
hand as arule. Print cloths ruled quiet and easy, at 33fc. less} Sis! poeta Zu) zal cue |plblwwnne (fg ge 
1¢é per cent for 64x64s and 31l¢c. for 56x60s. 21881 288se |FSISSi SESS |siSi SSehs |S Psp 

Stock of Print Oloths— sols. Beeid. BSeerz. Kepeis.| o| oe ww |B S | woe [2a| pea Pale 

ock o int Olot ept, 14. ept. 15. ept. 17. Sept. 18. - = ah = +--+ a 

Held by Providence manuf’ers:134,0C0 12,000 164,000 104,000| 3j &—|aeaxo |S/F) aa! k&SRF8 (FS) seSrsels& ae “ 

— pene eee --- — — oo payee > we Weyzh “18 é3 | et? Dm =|2 = 1D ah = esit 
ovidence speculators...... None. one. ,000 4,000 | F 4+ 5 3 eS = es i 

Outside speculators (est) .... 9,000 None. 85,000 20,000 | 21 =) Sore a & 

ee P te 

Total stock (pivces)........ 203,000 22,000 383,000 260,000} 2| BS! Seu wo | [21 8a] Seen |FS!lecaue |B| B/S 

ml Ral eee om | ire] hee om | [| one 1S] Ss 1p 

FoREIGN Dry Goops.—There was an irregular demand | S| 33| 23322 =| on| karos 21 Seuss if i 
for foreign goods at first hands, and the jobbing trade has| 2 #2 Fea» Ne ee Sos2o= 8 [5 
shown lessened proportions, owing in a measure to unfavora- 3 | oe of ©] airs +a 
ble weather conditions, Considerable orders for certain de- Ie | tients =| min l boiewRe +. | Selatan’ te > be 
scriptions of spring goods were placed with importers, but| $! 28! SzZnyz =| S—| prow 3) NaSen*|> | @ 
spot goods were more quiet than otherwise, Prices remain) o| %o to ie boty © | S| Sowa oO) eNvow [2] © 
steady and without quotable change. i ed Bt S| mio | ws ccee 21 SS tex 
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Financizl, Financial. Financial. 
| . ee CONRAD N. JORDAN F. BLANKENHORN, 
American Association President. Cashiler 
or B ank of B uffalo, CHARLES J.CANDA, A. SMITH, s 
P B I 9 BUFFALO, N. Y. Vice-l’res’t. ; Assistant Cashier 
U L C ACCOUN TANTS 8.8. JEWETT, Pres’t. WM. C. CORNWELL. Cash’r. The W estern National Bank 
Capital ....8300,000 | Surplus.....8300,000 OF THE 
. This Bank has superior facilities for making Col- 
ee a — oo a the lections in and out of Fhe ity on the mest pberal CITY OF NEW YORK, 
ws an tatutes of the State o erms, and W carelul attention 6 bes Tr a 
ests of its correspondents. CAPITAL, acto. ahiy 7 shears - $3,300,000 


New York.: 

The business and objects of this Society are to 
associate into a Society or Guild, the best ana 
most capable PURLIC ACCOUNTANTS practicing in 
the United States, and through such Agsociation to 


whole, and demonstrate their usefulness by compel. 
ling an examination as to fitness, and the observ- 
ance of strict rules of conduct as a condition o: 


membership. 
OFFICERS: 


President—JAMES YALDEN, New York." 
Vice-Pres.—JOHN HEINS, Philadelphia. 
ec.—JAMES T. ANYON, New York. 
Treas.—WM. H. VEYSEY, New York 
COUNCIL. 
James T Anyun, N.Y. John Heins, Philadelphia. 
Thomas Bagot, N. Y. Mark C. Mirick, N. Y. 
Louis M, Bergtheil, N.Y. Rodney McLaughlin, Bos'. 
William Calhoun, N.Y. C. H. W. Sibley, N.Y. 
George H. Church, N.Y. Walter H. P. Veysey. N.Y. 
James Yalden, N.Y. 


FELLOWS Of 1HE ASSOCIATION. 


James T. Anyon, Louis M. Bergtheil, Thomas 
Bagot, James Cox, William Calhoun, George H, 
Church C.W. Haskins, R. F. Munro, Mark C. Mirick, 
C. H. W. Sibley, Henry M. Tate, William H.Ve 
Walter H. P. Veysey, James Yalden, New 
Richard F. Stevens, City, N. J.; Horace D 
Bradbury, Rodney McLaughlin, Henry A. Piper’ 
Boston, Mass.; John W. Francis, John Heins, Henry 
agg Philadelphia, Pa.; Kric M. Noble, Washing 
n, D.C. 


Offices ot the Association, No. 1:20 Broads 
way, Room 51 (6th Floor), New York City 





WILLIAM FRANKLIN HALL, 
244 Washington St., Boston, 


ACCOUNTANT, 


Books and accounts audited and adjusted 
Settlement of insolvent estates on behalf ol! 
creditors carefully arranged. 
NOTARY PUBLIC, 





WALSH & FLOYD, _ 


NO. 26 BROAD STREET, 


STOCK BROKERS. 


— 





| 


& Traders Na- 
Bank, New 
Chicago 


ters’ 
National 
ork; Merchants’ an rust Co.. 
Union Bank of London. London. 





Island City Savings Bank, 
GALVESTON, TEXAS. 
Capital, $100,000 | Surplus, $100,000 


Transact a general Banking Business in all its 
branches. Buy and sell Foreign and Domestic Ex- 
change. Make Collections on all available points 
in Texas. Remittances and Telegraphic ‘Transfers 
made at liberal rates. 





J.8. ALEXANDER, Pres. A.A. ALEXANDER, Cash’r, 
Texas National Bank, 
SAN ANTONIO, TEXAS, 


COLLECTIONS AND INVESTMENTS MADE. 
Correspondence invited, 





MERCHANTS’ NATIONAL BANK, 
RICHMOND, VIRGINIA. 


Collections made on all Southern points on best 
terms; prompt returns. 
JOHN P. BRANCH, President. 
JOHN F. GLENN, Cash. FRED. R. SCOTT, Vice-Pres. 


———- 


The Investors’ Agency 
M. L. SCUDDER, JR., PROPRIETOB,* 
240 LA SALLE ST., CHICAGO, ILL. 





THIS AGENCY reports upon the affairs of Corpo- 
rations—Railroad Companies especially—for 
cllepts who may be angual subscribers ; 

And handles for collection Defaulted Bonds, 
Uncurrent.Stocks and Securities, and kindred 
abilities of Corporations, 





Accounts respectfully sclicited. Interest allowed 
on deposits of Banks and Bankers. The usua 
banking feoilities extended to customers. 

Orders for purchase or saie of securities wil 
receive careful attention. 

Foreign Exchange bought and sold. Facilities for 
keeping accounts in Sterling Exchange, subject to 
éraft in kind, will be afforded. The methods of re- 
ceiving such deposits and making payment against 
them will be subject to arrangement. ~ 

BILLS DRAWN ON 

THENATIONAL PROVINCIAL BANE 

OF EN LAN D (Limited) 
THE UNION BANK OF LONDON (L’d), 
HEINE & CoO., Paris. 
JOHANN GOLL & SOEHNE, } Frenifort-ons 
8. BLEICHROEDER, Berlin. 
SCHWEIZERISCHE UNION BANE, 8t. Gall, 

F. BLANKEN HORN. Cashier. 


London 





THE 


Assets State Debenture Co., 


42 NEW STREET, NEW YORK. 


Capital](first issue - = =» $500,000 


H. K. BLOODGOOD, President. 
J. SELWIN TAIT, General Manager. 

The Directors are prepared to purchase, for cash 
assets of insolvent estates, and to make advances 
on approved securities. 

Bankers, Lawyers, Executors and Trustees will 
find the Company an advantageous medium for the 
prompt disposal of assets of every description. 

The Directors are also ready to undertake the 
management of estates or properties for minors, 
non-residents or others, and to close and wind up 
estates. 

Prospectus may be had on application. 
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Brust Gomparnies, 


Trust Companies. 


Arxust Companies, 








Union Trust Company 


OF NEW YORK, 


78 Broadway, cor. Rector St., N.Y. 


‘ APITAL - - = $1,000,000 
SURPLUS, - - - 3,211,000 


Authorized to act as Executor, Administrator 
Guardian, Receiver, or Trustee, and is 


A LEGAL DEPOSITORY FOR MONEY. 


Acce my the transfer agency and registry of stocks, 
and acts as Trustee of mortgaves of corporations. 

a Allows | on deposits, which may be made 

any time, and withdrawn on five days’ notice, 
with interest for the whole time they remain with 

6 company. 

For the convenience of depositors this comrany 
also opens current accounts eubject,in accordance 
with its rules, to chec® at sicht, anid allows interest 
upon the resulting daily balances. Such checks pass 
brough the Clearing House. 


TRUSTEMS: 


Wm. Whitewrizht, James M. McLean, 
Henr A. Seat, Ambrose C, Kingsland, 
> He Jemes TH, Ogilvie 
ee Fussell, James T. Woodw: ard, 
C. D. Wood, I. li. Frothingzgham, 
amen N. Platt, George A. Jarvis, 
D.C. H C. Vanderbilt, 
Wm. 7 Duer A. A. Low, 
atten H. cane, a. G. Williams, 

war ng, G. Remsen, 
E. B. Wesley, Faward & mel. 
D. H. MeAlpin Amass J. Pa 
George B. Car - _ Ban negl F. parser. 
Chauncey M. De *, Magoun,' 


a “Sabien Roosevelt, 
EXECUTIVE om MITTEE: 


Wm. Whitewricht, +.G. Williams, 
pamien Melaan. i Bb. Wesley, 

o Ve agoun., Cc. _ Wood, 
D.C. Hays, A.C. Kines!and, 


EDWARD KING, Potabens 
‘ac am MCLEAN, , Firat V tle x 
M OG _ Second Vice-Pres’t? 
A 0. RONALDSON, Secretary. 
A.W. EELLEY. (om stant Secretary. 





United States Trust Co. 
OF NEW YSRK, 
45 and 47 Vali Street. 


CAPITAL AND SURPLUS, - $8,0v06,90086 


This company is a ‘eval depository for moneys 
= into > Sourt, and is authorizedto act as guardian 
or tru 

INTEREST ALI LOWED + Dt Bros ts, 
which maybe made at any e an? withdrawn 
after five days’ noiice, and wi HN ‘be ental tled to inter- 
est for the whole time they mzy remuin with the 
company. 

Execvutors, administrators, or trustees of estates, 
and WOMEN unaccustoned to the transacticn of 
busixess, us well as religions and bensrolent institne 
tions, will find this coninany a convenient deposit- 


ory for money. 
JOWUN A. STEWART, Pras ont. 
GEORGE BLIss, Vice-! *residen 
JAMES &. CLA CLARK, second Vice tp res’t. 


TRUSTEES ° 
Wilson G. Hunt, Brastus ( orning, Chas, &, Smith, 
Clinton Gilbert, JohnH.Rhoades. Ww ma. Rockefeller, 
Danie! I. Lord. Anson P. Stokes, Alex. F. Or 
Bamuel Sloan, | Robt. B. Minturn, Win. ii. M ses ITs, 


James Low, freo. Hl. Wa ~snmes ® Vm. PP. Sloane 
Wnu.w.P hel ps, (ieorge Blis . H. Schwab, 
D. Wiilis Sauna, Wm. Libbe “4 rs rank Lym: in, 

John J. Astor, John. Bro wn, Geo. F. Vietor. 


Johu A. Stewart. Kdaward ( 
H, E. 


ocper, 

Lawrence, W.B’y rdCautting 

HENRY L. THORNELL, Secretary. 
LOUIS G. HAMPTON, Assistant Seeretary. 


Holland Trust Com pany, 


No. 7 Wall Street, New York. 


Capital, 560.600. | Surplus, $560.2 
CORRESPONDENTS: 
Twentsche Bank, Amsterdam, Holland, 
BW. Blydenstein & Co., London, Engl und. 

Allows interest on deposits; and interest on bal- 
ances of active accounts of merchants and ethers. 

Transacts a general banking business. 

Lends money on promissory note, with New York 
or Brooklyn appraised real estate first mortgage, 
with title guarantee polic y, as collateral security. 

Foreign bills of Exchan ve bought and sold, 

Securities bought and sold and orders for same 
executed on commission through its correspond- 
ents in Londonand Amsterdam and onal! Conti- 
nental Bourses of Europe. 

8 as Executor, Trustee and Guardian, under 
wills, for the fixed statutory charges; also as Regis- 
trar, Trustee, ‘Transfer and Financial Agent for 

tates, Cities, Railroads, Towns, and other corporas 
tions, and for Real Estate Mortvages with Coupon 
Bonds Yew York, Brooklyn, and elsewhere. 
Ocliects Rents, Coupons and Dividends. 

Negotiates State, City, K’y and ¢ orporation loans. 

TRUST EKS—verrett A. Van Alien John D. Ver- 

meule, Warner Van Norden, Jolin Van Voorbis, 
Hooper C. Van Vorst. W.W.Van v oorhis, James B. 
Van Woert. Geo. W. Van Siclen. ‘am Nostrand. 
James Roosevelt, Tohn R, Planten. Augustus Van 
Wyck, Henry Ww. Bookstaver, J. W. Vanderborst 
Kuyt, Robert B. Roosevelt, Henry W.O. Kdye. Geo. 
M. Van tang Jotham Goodnow, William Dowd, 
Goer e F. Hodgman, William Rems: on. Peter Wyck- 

. D. Van Vieck. Daniel A. Heald. 

ROBERT 6B. KOOSEY ELT . President. 
JOHN D. VERMEULE, V ice-t resident. 
GEO. W. VAN SICLEN, Secretary. 
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Metropolitan ‘Trust Co., 


87 Well Street, New Vork. 
yaid-Up i niatadnaeianel $1,600 000 
a eames AR IR AAI: at way 630,000 

Designated as a legal depositoe ry by order of 
Supreme Court. Receive deposits of money on 
interest, act as fiscal or transfer agent, or trustee 
for cor orations, ard accept ani exer ute any leyal 
trusis from persons Sp nen tev ms, on a8 favorable 
terms as other similar comp» 

PREDieIo we 4" RE. ‘Prestés nt. 
> Db, TAPPEN, Vice-President. 
CHARLES M, JESUP, Secretary. 














Manhattan Trust Co., 
No. 10 WALL ST., NEW YORK. 
CAPITAL, « ¢ © © © « « « $1,000,000 


DIRECTORS: 
Srencs Ormond French, New York. 
R.J. Cross, N . W. Ce anos, N.Y. 


John R. Ford, N. ¥. 
) & eM Coplidge) JF. Bos. 
James O. Sheldon, N.Y. 
ia Be A. 8. Rosenbaum, N. Y. 
ag Sam’l R. Shipley, Phila. 
R. T. “Wilson, N. Y¥. John I. Waterbury, N. Xx. 
Heury Field, ield, Chicago. 


F. O. French, President. J. J.I. Waterbury, V. Pres 
C.W. Haskins, Secretary. A. T. French, Treasurer 


ALLOWS INTEREST ON DEPOSITS. EXE- 
CUTES TRUSTS OF EVERY DESCRIPTION 
REGISTRAR AND TRANSFER AGENT 


The Brooklyn Trust Co., 


Cor. of MONTAGUE & CLINTON STS., BR’KLYN, N.Y. 


CAPITAL (allin U.S. Bonds) = $1,000,000 
SURPLUS exceeding - = = 1,000,000 


INTEREST ALLOWED ON DEPOSITS. 


This Company is authorized by special charter to 
act as Receiver, Trustee, Guardian, Executor or 
ee ee 

It can act as agent inthe sale or management of 
real eutate. collect interest or dividends, receive 
registry and transfer books, or make purchase and 
sale of Government and other securities. 

Religious and charitable institutions, and persons 
unaccustomed to the transaction of business, will 
tind this Company a safeand convenient depository 
for money. 

RIPLEY ROPES, President. 

=D MUND is CORLI ES, Vice-Pres. 
JAS. ROSS CURRAN, Seeretary 
ER ABICK Cc. COLTON, pols “See. 


TRUSTEES. 


John T. Martin, Wm. H. Male, 
ares. Cromwell, 


H. L. Higginson, nomen. 
acres Belmont, J 
. D. Randolph, x 4 a 





Josiah O. Low, 
Alex. M. White, 
A. A. Low, >. Rolfe, 
mang IC hauncey, | Sorlies, * " 
Wm. B. Kendall. | H’v Wi Sheldon, J.J. Pierrepont. 
E. F. Knowlion CG. D. Wooa ) 











The Finance Company 
of Pennsylvania. 


135 and 137 South 4th St., Philadelphia. 
CHARTER PERPETUAL. 


CAPITAL = = = = $5,000,000 


Conducts a general Banking Business. Accepts 
the transfer agency and registry of stocks. Acts as 
Fiseal Avent for payment of interest, coupons, &c., 
and as Trustee of Mortgages of Corporations. 
Allows interest on daily balances of accounts of 
Banks, Bankers and others. Buys and sells foreign 
exchange, drawing on BARING BROTHERS & CO., 
London; HEINE & CIE, Paris; HOPE & CO., 
Amsterdam, ete. 

yan pa of railroad loans a —— 


VHARTON BARKER, Presiden 
CHARLEMAGNE I WHER, — Pics. teentaent. 
SIMON A. STERN, Tr 
RUSSELL STU RGIS HUBBARD. Secretary. 








Illinois Trust & Savings 
Bank, 
CHICAGO, ILL. 
CAPITAL AND SURPLUS, - $1,700,000 
INTEREST ALLOWED ON DEPOSITS. 


tie Bank is directly under the jurisdiction and 
pervision of the ae =~ lilinois,is a LEGAL 
DE SPOSIT ORY for Court Moneys, and is authorized 
to actas TRUS'TEFK, EX EC UTOR, RECEIVER and 
ASSIGNEL for ESTATES, INDIVIDUALS and 
CORPOLKATLONS. 
OFFICERS: 
youn 7 Mitchell, President. 





ohn B. Drake, Vice-President. 
Wim. H. Mitchell, | Sm Vice-President. 
ames 8. Gibbs, Cashier, 
meet wt 
George Sturges, Wm. I. Mitchell, 
.J. Blair, John B. Drake 


Win 2 li. Keid, 
L. Z. Leiter, 


John J. Mitchell, 
John McCaffery, 
John Crerar. 


SECURE BANK VAULTS. 





WELDED CH HROME STEEL AND [IRON 


in Round and Flat Bars, and “iis ‘gn and Angle 
FOR 8 


AFES, VAULT 
Cannot be Sawed, Cut or Ruled” and positively 
"Burglar-Proof. 


CHROME STEEL WORKS, 
CIRCULARS FRES. BROOKLYN, RN. Ys 

















New York Security and 
Trust Company, 


46 WALL STREET. 
CAPITAL - . $1,000,000 00 
INVESTED IN UNITED STATES BOND&?, 
SURPLUS - - - = &500,000 00 

CHARLES 8S. FAIRCHILD, Pres’t. 
WM. H. APPLETON, Ist Vice-Pres’t. 
WM. L. STRONG, 2d Vice-Prest. 


This Company is a lezal depository for Court and 
Trust funds. Allows interest on deposits. Acts as 
Executor, Trustee, Administrator, Guardian, 
Receiver. Takes entire charge of Real and Per- 
sonal Estates. Acts as Kegister and Transfer 
Agent of all Stocks and Bonds, 


TRUSTEES. 


Chas. S. Fairchild, Loomis L. Whit 
Wm. H. Appleton, Jas. J. Hill, St. Paeit Minn, 
Wm. L. Strong, Hudson Ho: iwland, 


Wm. F. Buckley, Roswel 
Wm. A. Booth, James Stillman, 
Wm. H. Tillinghast, A. Backer, 
Wm. H. Beers, John King, 
x L. Scott, Erie, Pa. E.N ‘Gibbs Norwich, Conn 

Cc. C. Baldwin, S. Tl’. Hauser, Helena, Mon 
S: uart G. Nelson, M.H. Folger, Kingst’n,Ont 
M. C. D. Borden, Daniel 8S. Lamont, 

Aug. Kountze 


JOHN L. LAMSON, Secretary. 
THE 
WASHINCTON 
TRUST COMPANY 


OF TILE CITY OF NEW YORK. 
STEWART BUILDING, 280 BROADWAY. 


rs lower, 





CAPITAL . ~ - ° »= 500,000 
SURPLUS -« - - - «= &'250,000 
DAVID M. MORRISON, _ re re ~ F. CLARK, 
resident. "ic — esident. 
FRANCIS H. PAGE 


Secretary. 
TRUSTEES: 
Wm. HH. Hall, 
Patrick Farrelly, 
G Wik? EK. Harlin, 
yy amneeety. 


Joseph F. Knapp, 
David M. Morrison, 
Henry Hi. Rogers. 
Charlies H. Russell, 


George HH. Prentiss, C ote sk. . 
Joel e ae man, Theo. A. Ss ae 
és ee well, Seth EL. Thomas, 


thay L. Péase, Lucius K. Wilmerding. 





By the provisions of its Charter this Company is 
authorized to receive deposits on time, or subject 
to check through the New York C learing- iflouse; 
allow interest on daily balances, and special rates 
on deposits rems#ining as-ecitied time; issue cer- 
tificates of deposit; act as Executor, Administrator, 
Guardian, Trustee, Receiver, Fiscal and Transfer 
Agent, and Registrar of stocks and bonds, and do 
any and all other business usually done by Trust 
Companies of responsibility and standing. 


The Nassau Trust Co. 


OF THE CITY OF BROOKLYN. 
Organized under the laws of the State of NeW York 
101 Broadway, Brooklyn, N. ¥. 
CAPITAL $500,000. 

Deposits received on time or subject to check. 

Interest allowed on daily balances, and special 
rates on deposits for a specified time. 

Authorized by law to act as Executor, Adminis- 
trator, Guardian, Trustee, Fiscal and 
Transfer Agent and as Re: zistrar of Stocks and 
Bonds; is a legal depository for Trust Funds, and 
for moneys paid into court. 

Accounts of Religious and Densrae Institu 
tions, Societies and individuals sclicite 

Checks on this Company are paid through the 
New ork Clearing House 

ephone, 990 Williamsburg. 
A. D. With PI K, MS gare 
4h YT; > 
JOUN TRU SLOW, { Vice-Pres'ts. 
QO. F. ttc ILARDSON, Secretary, 
- + ag bee rEK KS: 
Wm. Dick, A. Havemeyer, C. D. Wood 
A. D. Baird, ro w.Ww urster, Wm. H. Male, 
Darwin K.James, Bernard Peters, Low. M. Palmer, 

. H. Rogers, Vm. &, Horwill, Joseph F. Knapp, 
K. B. Tuttle, Ge “~ WP rentiss, Joel Fk. Freeman, 
John 'Trustow, Jno. 'T’. Willetts, Wm. KF Garrison, 
Thos. F. Rowland, Chas, EH Russell, A. D. Wheelock, 
Ditmas Jewell. John Loughran, Kdwd. T. llulst. 


Provident Life & Trust Co. 


OF PHILADELPHIA, 
Incorporated Third Mo., 22d, 1865 
(CHARTER PERPETUAL ) 
| EE ney ee $1,000,000 
ASSETS, $22,6 596,592 98 
IneURES ia yee. on he ANNUITIES, RE- 

ONEY ON POSIT, returnable on 


demand, L on which Ro, is allowed 
law to act as EXECUTOR ADMIN-« 





Receiver, 





em powere b 
ISTRATOR, TRUSTER, GUA RDIAN, ASSIGNER 
COMMITTER, RECEIVER, Aur INT, ete., or the 


faithful performance of which its capital and 
surplus fund furnish ample security. 
| trust funds and hvestmentsare kept separate 
and apart from the assets of the company 
The income of pereee residing abroad careful 
collected and dul ted. 
SAM’L RS PL mY President, 
7, WISTAR BROW Vice-President. 
ASA 8S. WIG V ice-Pre sident aud Actuary 





Jeseph G. Martin, 


Sis BROKER, 
AND DEALER IN INVESTMENT SECURITIES 
No, 10 State Street, Boston, 











